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If  U.K.  Offers  it.  Would  U.  S.  Accept 
A  System  of  Imperial  Preferences? 

First  Obvious  Necessity,  for  Americans,  Would  be 
Strong  Free  Enterprise  Structure  in  Britain  — 
Greater  Uniformity  Would  Have  to  Depend  on 
Mny  Internal  Political  Adjustments 
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Specially  written  for  The  Financial  to  bring  about  a  substantial  mea- 
Times  sure  of  uniformity  in  their  systems 

By  PAUL  lie  HE  VEST  taxation.  The  political  independ- 

London.  -  Americans,  who  are,‘="'=®  of  the  States  comprising  an 
often  accused  of  being  subservient  "e^d  be  in  no  way 


to  material  interests,  are  in  fact  i  ^ ‘ 

deeply  imbued  with  idealism  and  f^^^es  that  comprised  the  Latin 

generosity.  During  1945-51  they  ~ 

made  grants  to  foreign  countries  ^'’'rtually  a  Customs 

amounting  to  $21,173,000,000.  This  f  -  preserved  inviol- 

is  approximately  the  same  amount  i  sovereignties, 

as  their  total  gold  resrves  (.$21,-1  Only  if  Great  Britain  is  pre- 
756.000,000)  at  30th  June,  1951.  ,  Parecl  to  declare,  wi  hout  delay  or 

ambiguity,  that  its  long-term  pol- 
It  is  often  asserted  that  the  j^y  fundamental  prin- 

Americans  owe  their  fabulous  i  gjpjgg  ^f  enterprise  and 

wealth  mainly  to  the  abundance  of  ^^ade  -  as  distinct  from  a  I 

their  natural  resources.  The  truth  ,  planned,  collective,  monopolistic.  I 


is  that  only  9.5  per  cent,  of  the  state-trading  and  p  r  i  c  e-f  i  x  i  n  g 
United  States  national  income  for  economy  -  may  the  Americans. 
1950  was  directly  derived  from  f^^  t^eir  part,  be  prepared  to  help 
their  natural  resources:  that  is.  c^eal  Britain  to  surmount  the  ^ 
from  agriculture,  fi.sheries.  for- ,  pg^j,.,  tj^g  sterling  crisis.  | 

estry,  and  mining.  It  is  of  interest  |  ^^g^eiy  to  recommend,  as  j 


Federal  Surplus  of  $400  •  $4^0 
Million  at  End  of  Year  Seen 

James  Sinclair,  in  Making!;  Prediction,  Defends 
Government  Ta.\  Policy  Nevertheless  —  Macdon- 
nell  Charges  Excessive  Tax  Burden  Proilueing  Un¬ 
employment  —  Prime  Minister  Suggests  Foreign 
Policy  Not  Business  of  Parliament. 


BY  TE.MPUS 
tP,r  V.  A.  B.) 


Ottaw'a.  —  Financial  Minister  i 
Abbott  got  a  foretaste  of  what  is 
going  to  happen  when  full 
fledged  discussions  get  around 
to  his  .$722  million  dollar  budget  i 
when,  early  this  week,  three  po¬ 


litical  parties  clashed  in  the  '  merit  yet.  Stanley  Knowles,  C.C. 
House  in  a  parliamentary  skir-  f.,  Winnipeg  North  Centre,  has 
mish.  taken  up  the  fight  for  the  five 

Actually  little  new'  came  out  ■  day  week  on  behalf  of  the  civil 
of  the  debate  and  it  only  served  |  service. 

to  indicate  that  the  government  He  made  known  that  he  in- 


and  its  critical  opponents  are  in  !  tended  to  pre.ss  the  government 
more  or  less  of  a  verba!  draw  on  ;  in  the  House  for  the  inaugura- 
this  subject.  .  tion  of  a  five  dav  week  for  the 


15c  A  COPY,  $5  A  YEAR 

•f  $400-9450  Decline  In 

fear  Seen  ..  j. 

king  Prediction.  Oofends  HOITIC  DUlluinQ 

Nevertheless  —  Macdon-  ^ 

Tax  Burden  Producing  Cn-  I  D  J  0 

llinister  Suggests  Foreign  KcVClSvQ  T 

*arliament.  _ 

fPLS  Housing  Starts  Up  17% 

_ Ij  In  Quebec  as  N.H.A. 

to  the  moment,  no  one  .seems  to  i  Loans  R  e  g  U  I  r  e  Again 

know’  just  where  the.  disea.se  Lower  Down  Payments 

came  from.  _ 

¥  ^  ¥  Ottawa  s  polic.y  to  rely  on  credit 

Finance  Mini.stcr  .\hbott  is  controls  in  order  to  influence  sup- 
not  out  of  the  headache  depart-  ,iemand  in  accordance 

merit  yet.  Stanley  Knowles,  C.C.  '  1  .  ,  ,  , 

F..  Winnipeg  North  Centre,  has  j  P"®' 

taken  up  the  fight  for  the  five  gram  is  proving  more  effective 

day  week  on  behalf  of  the  civil  [  than  many  observers  would  have 

service.  j  taken  for  granted  a  year  ago.  The 

He  made  known  that  he  in-  |  inoney  markets  where  higher 

tended  to  press  the  government  !  ,  ,  ^  ^  .  u  ■  i..  j. 

*  ■  ®  .  '  levels  of  interest  have  undoubtedly 

in  the  House  for  the  inaugura-  ■ 

tion  of  a  five  day  week  for  the  !  curtailed  the  demand  for  capital, 


One  thing,  however,  did  come 
out  of  the  discussion.  James  Sin- 


civiJ  service  as  he  put  several 
questions  on  the  order  paper  in 


clair,  parliamentary  assistant  to  j  reference  to  this  matter.  Civil 
Mr.  Abbott,  predicted  that,  by  i  .service  organizations  are  already 
the  end  of  the  fiscal  year,  the  !  lining  up  for  a  solid  assault  de- 


to  note  that  9  per  cent,  of  Great 


some  British  left-w’ing  economi.sts 


Britain  s  and  18  per  cent  of  Can-  ^ave  done,  that  the  entire  Com-  ' 
adas  national  income  for  the  <=ame  i  n^o^^ealth  should  practically  boy-  ‘ 
year  were  directly  derived  from  ;  American  goods,  seems  to  me 

the  natural  resources  of  these  .  n^anners  and  bad  policy.  Such  i 

countries.  gj,  irresponsible  course  would  play 

The  population  of  the  United  ’  right  Into  the  hands  of  the  enemies 
States  is  three  times  as  large  as :  of  freedom. 

that  of  Great  Britain,  yet  their  na- ' _ 

tional  income  is  eight  times  as  ^  # 

large  a.s  that  of  Great  Britain.  i  BntOtt  TlOhtBUS 
Hence  their  per  capita  income  ” 

more  than  two  and  a  half  times  gelt  TO  Weather 
as  large  as  that  of  Great  Britain,  j 

Reason  for  Discrepancy  |  Solvency  Crisis 

What  is  the  reason  for  this  glar-  _ 

Ing  discrepancy,  which  has  arisen  I  n  L  o  a  II  A  */ 

only  in  recent  years?  The  answer  |  ,  r  i 

is  that  the  established  economic!  Food  Subsidies  Slashed | 

system  in  the  United  States  isj  _ ExcesS  Profi+S  Tax  Im- 

competltive  private  enterprise;  a  j  i_ r*  x 

system  that,  to  the  great  detriment  POS®a  Imports  V.,ut 

of  Great  Britain,  was  seriously  Im-  „  ... 

paired  under  the  Labour  govern-  m  the 

“  first  budget  brought  down  by  a 

I  Conservative  government  in  Brit- 
Though  the  lavish  generosity  of  |  13  years  —  during  the  war 

the  United  States  towards  foreign  j  yeg^s  Britain  had  a  coalition  gov- 1 
countries  may  be  primarily  due  to ,  emment  -  are  the  steep  rise  in  I 
the  necessity  of  defending  the  free  ^  the  Bank  of  England  rediscount 


F’ast  c.xpanding,  Canada  .s  fine  paper  indu.stry  i.s  making  it.self  a  name  to  be  proud  of.  Domestic 
deliveries  and  export  both  showed  big  increase.^  la.st  year  and  expansion  of  plant  facilities  such  a.s 
at  the  Howard  .Smith  Paper  Mills  installation  at  Cornwall  ( above  1  are  making  expectations  for 
1952  even  greater.  The  new  No.  1  paper  machine  ju.st  started  at  Cornwall  delivers  73,700  square 
feet  of  paper  per  hour. 


Industrial  Boom  \  Another  Million 
In  B.C  Rellerted  , 

In  lietord  Budget  j*" 


-  j  Swiss  -  German  Group 

Total  Expenditures  for|  Behind  New  Chipboard 

1952-53  Estimated  at|  Project  —  Others  in 
$185,750,000  —  Big  In-i  Prospect 
crease  Over  1951-52  !  •  ,  .... 

_  Special  to  The  Financial  Times 

Special  to  The  Financial  Times  John’s.  Newf’ld.  -A  $1  mill- 

Vancouver.  —  British  Columbia's  ,  dollar  chipboard  or  pressed 
unprecedented  industrial  expan-  \  board  industry  is  the  newest  link 


pother  MillioB  i  Parm  Implement 
,  .  ^ ^  Wests  Interest 

Swiss  -  German  Groupj  _ 

Behirid  New  Chipboard!  Legislative  Enquiry  In 
Project  Otners  in  Saskatchewan  important 
Prospect  I  to  Manufacturer,  Dealer 

Special  to  The  Financial  Times  Farmer 

>^ewf’ld.  A  $1  miU-  .Special  to  The  Financial  Times 
ion  dollar  chipboard  or  pressed  Winnipeg.  -  A  g  r  i  c  u  1 1  u  r  a  1 
board  industry  is  the  newest  link  machinerv  companies,  western 
in  the  industrial  chain  reaction  set  .  farmers  and  political  observers 


surphi.s  should  be  down  to  some 
$400  million  to  .$450  million. 

He  defended  the  government's 
pre.sent  taxation  policy;  but  J. 
M.  Macdonnell,  Progre.s.sive  Con- 
serv'ative  financial  critic,  and  dif¬ 
ferent  ideas.  He  charged  that  the 


manding  that  they  be  given  a 
five  day  week  the  .same  as  the  ! 
majority  of  other  Canadian  I 
labor.  I 

The  pr&sent  work  -HV-stem  give.e  1 
the  service  a  five  day  week  in  1 
summer  but,  during  the  other 


system  that,  to  the  great  detriment  posea  -  imporis  v..ut  |  sion,  now  in  full  swing,  was  re- !  industrial  cham_  reaction  set  .  farmers  and  political  observers  _  MeanwnUe,  on  another  front, 

of  Great  Britain,  was  seriously  Im-  .ru  ,  j  1  .  v,  •  »»,  fleeted  in  the  boom  budget  pre-  *  °ff  by  the  election  of  Premier  J.  ,  generally  have  turned  their  gaze  Pi'i™e  Minister  Louis  St.  Laur- 
palred  under  the  Labour  govern-  ,  VT  ‘*"‘8res  m  the  legislature  by  Prem-  i  Smallwood  as  Newfoundland’s  ;  on  Regina  w'here  the  wldely-pub-  started  something  when,  by 

ment.  budget  brought  down  ^  a  .^j.  gyro,,  Johnson.  estima,ting  rev-  i  L^st  provincial  Premier.  I  licized  Saskatchewan  farm  Imple-  '  implication  at  least,  he  said  the 

Though  the  lavish  generosity  of  ITarf '"''’d^r^ne  ‘the  war  on  the  construction  ment.s  equirt-  is  now  in  progress.  '  business  of  making  foreign  poli- 

the  United  States  towards  foreign  Bri^^rhaT «  00X100  mencing  April  1  at  a  record  .$141,-  ;  of  the  mill  has  been  reached  be-  '  Its  finding^  may  have  unusual  <=y  '^as  the  busine.ss  of  the  Cabi- 

countrles  may  be  primarily  due  to !  TXXnt  _  are  the  stten  risfTn  »  ^Toup  of  ,  significance  on  fhe  prairies  '  "eL  not  of  Parliament, 

the  necessity  of  defending  the  free  !  the  Rank  of  Fns-land  rLiscount  taxation  is  scheduled  by  j  European  industrialists.  It  will  be  With  26  me:nbers  of  the  legis-  statement  came  when 

world,  their  ultimate  aim  is,  no  |  l^te  from  2iA%^to  4</  and  the  government,  although  capital  i  located  in  close  proximity  to  an- ,  lature  serving  on  the  investigat- i  Drew,  leader  of  the  Con- 

doubt.  to  see  competitive  private  bIo,),  1-  the  food  subsidies  from  ot  $43,850,000.  some  j  other  new  industry  —  Newfound-  j  ing  committee,  the  task  assigned  .lervafice  opposition,  attacked 

enterprise  maintained,  or  event- 1  £410  mjiiion  to  £250  million  The  them  financed  on  a  pay-as-you-  |  land  Hardwoods,  Ltd.,  7  miles  from  1  is  to  probe  into  the  supplv,  prices.  !  positive  statements  of  policy  in 
lially  adopted,  by  all  other  coun- !  hirher  interest  rate  which  the  will  bring  total  expend!-  |  St.  John's  —  which  will  provide  I  sale  and  distribution  of  farm  im-  External  Affair.s 

tries.  It  is  in  this  way  that  the  hiaher  bank  rate  will  ene-ender  more  than  $185,750,000.  I  the  bulk  of  the  raw  materials.  j  plements,  .ser\ices  and  repairs,  Minister  Mike  Pearson  in  New 


heavy  taxation  wa.s  producing  I  months  of  the  year,  they  work 
unemployment  and.  if  continued.  |  five  and  a  half  day.s. 
would  bring  distress  selling.  ;  ¥  »  ¥ 

i  J.  W.  Murphy,  Progre.ssive  '  Canada  moved  too  during  the 
!  Conservative  of  Lambton  West.  week  to  curb  the  activitie.®  of 
'  brought  the  smouldering  tobac-  j  Soviet  repre.sentativc.s  in  the 
j  CO  tax  question  into  the  House  ,  Capital.  A  curb  wa.s  impo.sed  for- 
■  when  he  charged  the  tax  in-  !  bidding  the  emba.^y  personnel  to 
crease  on  cigarettes  and  tobacco  ;  go  outside  the  Ottawa  area 
i  was  a  blunder.  Cutting  the  tax  |  without  informing  External  Af- 
.so  that  20  cigarettes  would  sell  :  fairs. 

'  for  30  cents  instead  of  the  pres-  '  The  Ru.s.sians  obv'iously  did 
!  ent  exces.sive  42  cent  rate  i.s  the  j  not  like  it.  But  they  were  mak- 
I  only  way  to  revive  the  tobacco  ing  no  comment  from  this  end. 

’  industry,  he  charged.  Calls  to  the  Embas.sy  went  un- 

¥  ¥  ¥  j  answered  and  no  official  utter- 

Meanwhlle,  on  another  front,  ance  of  the  move  was  forth- 
Prime  Minister  Louis  St.  Laur-  j  coming  from  the  Soviet  repre- 
ent  started  something  when,  by  |  sentative.s. 

The  ban  was  brought  into 
force  by  Canada,  in  co-operation 
with  other  UN  Nations,  as  a 
balance  for  the  restrictions 


licized  Saskatchewan  farm  imple-  '  implication  at  least,  he  said  the 
ment.s  equir\'  is  now  in  progress.  ^  business  of  making  foreign  poli- 
Its  finding^  may  have  unusual  ^  t*’®  busine.ss  of  the  Cabi- 

sienificance  on  fhe  nrairie.e  *  net*  not  of  Parliament. 


The  statement  came  when  |  placed  on  the  UN  country  repre- 


George  Drew,  leader  of  the  Con- 
.servatice  opposition,  attacked 
positive  statements  of  policy  in 


Americans  seek  to  ensure  and  en-  •  across  the  economy  is  intended  j 
hance  their  own  prosperity  and  to  reduce  the  inflationary  pres- 1 
that  of  all  other  peoples.  j  g^irgg  gf  the  capital  market  by  I 

The  Americans  have  pioved  j  curtailing  the  rate  of  domestic  in- 1 
themselves  Britain’s  best  friends  vestment  and  to  give  new  incen- : 


This  year’s  budget  is  more  than  In  line  with  the  formula  estab-  I  Full  poweivs  are  accorded  it  to 

$23,500,000  greater  than  the  past ;  lished  by  the  government  to  assist  1  examine  witnesse.s,  papers  and 

year’s.  i  European  industrialists  in  locat-  j  records.  The  report  must  be  avail- 

Editorial  comment  in  most  of  ,  ing  in  Newfoundland,  the  province  i  able  for  the  current  session  of  the 

the  coast  newspapers  is  that  such  '  will  provide  the  company  with  j  Saskatchewan  hou.se. 


Tile  enquiry  i.s  being  conducted 


end  helpers:  amici  certi  in  rebus  tive  to  saving.  The  cut  in  the  food  *  expenditure  can  only  be  :  dollar  credits  equal  to  half  the;  Tlie  enquiry  i.s  being  conducted 
Incertis.  Moreover,  they  are  bent  sulxsidy,  while  it  may  boost  the  of-  justified  by  the  present  pace  of  ■  cost  of  the  plant  ($500,000)  while  under  the  chairmanship  of  L.  S. 
on  doing  their  utmost  to  raise  the  j  ficial  cost  of  living  and  likely  pro-  development  which  is  expected  to  the  European  principals  will  supply  j  Brown,  C.C.F.  member  for  Ben- 
standards  of  living  in  the  under-  |  duce  new  pressure  on  wage  rates,  continue  for  some  time.  Foniier  j  the  other  half  in  machinery  and  !  gough.  Acting  as  legal  counsel  for 
developed  territories  of  the  world,  I  will  eliminate  the  smoke-screen  minister  of  finance  Herbert  Ans-  !  equipment.  i  the  committee  is  M  A.  Maepher- 

some  of  which  lie  within  the  British  !  which  prevented  the  average  comb  intimated  the  day  after  the  |  At  the  outset  the  200  x  70  foot  |  son.  Q.C.  of  Regina,  one  of  the 
Commonwealth.  !  Englishman  from  realising  to  budget  was  presented  that  the  !  plant  will  provide  einploj'ment  for  ;  ablest  Saskatchewan  lawyers. 

What,  then,  is  the  moral  justi-  j  what  extent  he  had  been  living  estimate  of  revenues  might  be  re-  |  seventy  worker.s  and  at  full  pro-  '  Briefs  may  be  submitted  by  any 
fication  for  showing  preference  to  '  beyond  his  means.  Mr.  Butler’s  garded  as  over-optimi.stic.  i  duction  is  expected  to  employ  some  i  organization  or  group,  and  some 

other  peoples,  however  close  they !  budget  thus  means  a  return  to  Big  Sales  Tax  Revenue  ,  300.  |  have  already  been  considered, 

may  be  in  blood  and  sentiment,  j  reality.  The  sales  tax  continues  to  be ;  German  Foeal  Point  of  Session  | 

rather  than  to  the  Americans,  and  j  Large  Surplus  Sought  one  of  the  surprising  .sources  of  ;  The  European  group  is  headed  '  Of  the  26  members  on  the  com-  I 


York  recently.  Parliament  was 
not  consulted,  he  said. 

Mr.  St.  Laurent  said  there  wa.s 
nothing  new  or  .startling  In  the 
speech.  He  said  Mr.  Pearson 
would  have  made  it  in  the  House 
last  week  but  couldn't  do  so  on 
account  of  the  uproar  over  hoof 
and  mouth  disease. 

He  added,  by  implication,  thai 
foreign  policy  was  the  busines.s 


I  sentative.s  in  Russia.  The  new 
I  rule  will  ban  movement  more 
j  than  25  miles  from  Ottawa  with¬ 
out  jjermission.  Up  to  now  move- 
,  ment  has  been  unre.stricted  with 
j  the  exception  that  the  Rus-siams 
!  were  not  allowed  to  visit  Cana- 
;  dian  military  instillations  or  to 
take  part  in  observation  of  mili¬ 
tary  exerci.se.s  and  scliemes. 

I  ^ 

I  T.  A.  Stone,  pre.sent  Canadian 
,  Ambassador  to  Sweden,  may 
'  become  the  new  secretary  to  the 
Governor  General,  succeeding 
I  Major  Gneral  Let.son.  it  was  in- 


of  the  Cabinet.  Parliament  was  j  dicated  in  u.sually  well-informed 


other  peoples,  however  close  they !  budget  thus  means  a  return  to 

may  be  in  blood  and  sentiment, !  reality.  The  sales  tax  continues  to  be ;  German  Focal  Point  of  Session 

rather  than  to  the  Americans,  and  j  Large  Surplus  Sought  one  of  the  surprising  .sources  of  ;  The  European  group  is  headed  '  Of  the  26  members  on  the  com- 

what  economic  reasons  are  there  ■  stricter  anti-  income.  It  is  expected  that  this  by  Swiss  nationals  working  in  ,  mittee,  15  are  from  the  govern- 

for  discriminating  against  Amer- ,  trend  of  his  financial  '  i®''y  "’’'i  produce  $31,000,000  forjclo.se  collaboration  with  German  !  ment  side  of  the  house,  10  from 

jean,  products.  For,  w-here  there  is  !  j^j.  gutier  is  budgeting  1  II’®  province  this  year:  the  tax  ;  industrialists.  They  are;  Edward  '  the  Liberal  opposition  and  one  in¬ 
preference,  there  la  discrimination.  ^  huge  surplus  of  £538  million.  ®'®n  exist  five  years  ago.  '  Wyss,  Director  of  the  Swiss  Volks- i  dependent.  As  the  speech  from 

Mould  not  the  wiser  course  be  a  Expenditures  of  £4.240  million  are  '  More  than  $40,000,000  is  expected  ,  bank,  said  to  be  one  of  the  largest  ;  fhe  throne  indicated,  the  enquiry 

British  offer  to  extend  •  be  matched  by  revenues  of  £4,- f  Irom  the  federal  government  on  bank.s  in  Switzerland:  Rudolph  j  appears  likely  to  be  the  focal 

appropriate  concessions— Irnperml  million.  This  will  e.xceed  the  I  the  taxation  rental  deal  recently  .  Hanhart.  Dicsenhofen.  Switzerland,  j  point  of  the  current  session.  With 

preference  to  the  United  States  .  gizgable  surplus  of  the  current  fis-  1  negotiated.  Liquor  profits,  another  who  is  engaged  in  the  wood  and  j  a  provincial  election  possible  in 

WORLD  TRADE  IN  1950  (.gj  y^g^  ^yhid,  amounts  to  £350 1  source  which  invariably  raises  '  timber  industry  of  that  country;  June,  the  proceeding.s  are  being 

(In  million  dollars)  I  million — buoyant  revenues,  main-  j  some  eye'orow.s,  will  prob.ab]y  !  Gustav  Weis.  Sehramburg.  director  closely  watched  for  political  de- 


have  already  been  considered. 
Focal  Point  of  Session 
Of  the  26  members  on  the  corn- 


preference  to  the  United  States  ? 
WORLD  TRADE  IN  1950 
(in  million  dollars) 


World  total  (without 


Export.  Import!  j  ly  from  customs  duties  and  excise  I  bring  in  $18.3<)0.0()0:  gasoline  taxes  1  of  the  German  firm  of  Ferdinand  1  velopment.s. 


taxes  exceeded  the  forecast  of  his  $14,300,000  and  timber  royalties  ;  Mo.ser  &  Son,  who  specialize  in  the 


manufacture  of  furniture. 

The  Europeon  capital  contribu- 


All  of  the  big  implement  com¬ 
panies.  including  the  big  co-oper¬ 
atives,  have  been  invited  to  part- 


China,  U.S.S.R.)-  ,  56,651  59,554  :  predecessor  by  £200  million.  and  sales  $10,000,000.  |  nianufaoture  of  furniture.  I  panics,  including  the  big  co-oper-  j 

United  States  .  10,283  10.074  S  in  the  field  of  corporation  tax  "I^®  premier  defended  the  gov- ;  The  Europeon  capital  contribu-  |  atives,  have  been  invited  to  part-  I 

Great  Britain .  6,307  7,286 .  a  lowering  of  the  basic  50%  rate  eminent’s  action  in  borrowing  .  tion  will  come  from  Swiss  sources  !  icipate.  At  dealer  meetings  on  the  ' 

Canada  .  3,043  3,183  !  on  corporation  earnings  i.s  com-  money  on  the  U.S.  market,  this  |  with  Wyss  .serving  as  a  director  of  prairies  there  has  already  been  a  ; 

Thus  the  United  States,  Great ;  pensated  by  an  additional  30  per-  having  met  with  some  criticism  on  ;  the  company  which  has  been  reg-  lot  of  preliminary  discussion.  In  j 

Britain  and  Canada  accounted  for  |  cent  levy  on  profits  in  excess  of  the  ground  that  loans  repayable  ,  istered  here  as  Atlantic  Hardboard  general,  the  disposition  is  to  offer  1 

17.5  per  cent,  11.7  per  cent,  and  the  average  of  the  last  three  years,  ’'dth  foreign  currency  presented  ;  Industrie.s,  Ltd.  the  fulle.st  cooperation.  ' 

6.4  per  cent,  respectively  of  the  As  an  alternative,  a  company  can  a  certain  amount  of  hazard  be-  ,  Chipboard  is  used  extensively  in  While  the  committee,  of  course,  | 

total  trade  of  the  world  in  19.50.  pay  a  flat  19%  on  top  of  the  regu-  cause  of  fluctuations.  !  the  manufacture  of  furniture  of  all  can  only  recommend  legislative  i 

These  figures— to  which  should  be  '  lar  corporation  tax.  Unchanged  is  ‘’Currency  fluctuations  cut  both  ,  kind.s  and.  it  is  claimed,  there  is  |  action  for  Saskatchewan,  the  | 

added  those  that  record  the  trade  apparently  the  10%  tax  on  un-  ways”,  said  the  premier,  and  it  is  '  a  ready  market  for  it  in  Canada  a.s  underlying  problem  to  be  inves-  j 

of  the  Dominions  and  Colonies  -—!  distributed  profits.  The  net  effect  equally  possible  for  the  Canadian  !  well  as  in  Europe.  tigated  is  similar  for  all  of  the  j 

demonstrate  what  an  important ;  of  this  sluiffling  in  the  corpora-  dollar,  from  lime  to  time,  to  be  at  Promoters  of  the  industry  vdsit-  prairie  provinces  and  has  a  direct 
place  the  Commonwealth-United ;  tion  tax  is  an  estimated  increase  a  substantial  premium.  j  cd  the  furniture  centre  of  Kitch-  bearing  on  the  implement  busine.s.s  , 


informed  of  the  cabinet  decisions 
and.  if  they  were  dis.satisfied. 
they  could  overthrow  the  gov¬ 
ernment  which  made  the  deci¬ 
sions. 

Which  led  a  number  of  opposi¬ 
tion  members  to  mutter  “We'd 
just  like  to  do  that.” 

¥  ¥  ¥ 

As  for  the  hoof  and  mouth 
disease,  which  had  kept  things 
in  an  uproar,  this  too  wa.s  dying 
down  in  the  house  though  there 
was  still  some  spread  of  the  dis- 
ea.se. 

Tlie  suspected  German  carrier 
of  the  disease  was  bound  back 
for  Vancouver  with  a  free  clean 
bill  of  health.  But  apparently  the 
government's  experLs  were  still 
in  the  dark  as  to  the  origin  of 


( ircle.s  in  the  Capital.  It  is  said 
that  External  Affairs  have 
agreed  to  make  Mr.  Stone  avail¬ 
able  if  he  will  accept  the  post. 

General  Letson  announced  his 
letirement  from  the  post  which 
he  held  with  tlie  Earl  Alexander 
last  week.  He  made  no  an¬ 
nouncement,  a.s  to  his  future 
plans  but  it  is  assumed  he  will 


I  or  the  market  for  certain  consum- 
■  er  goods,  where  credit  restrictions 
I  (coupled  with  excise  taxes)  have 
j  curtailed  the  production  of  .such 
things  a.s  electrical  household  ap- 
!  pliance.s  are  ca.ses  in  point. 

!  Another  example  is  the  residen- 
I  tial  iiousing  market  which  also 
I  proved  extremely  .sensitive  to 
slight  changes  in  the  amount  of 
!  the  down-payment  required  under 
j  National  Housing  loans.  The  can- 
'  cellation  of  the  additional  "one 
,  sixth  Ijan”  in  February  1951 
biTiuglit  new  hou.sing  starts  down 
.  by  25',  last  year  in  comparison 
‘  with  the  same  period  of  1950.  A 
partial  le.storation  of  the  cut  last 
'  fall  -  under  the  new  policy,  an- 
I  nounced  last  October,  joint  loans 
1  under  N.H.A,  may  reach  80  per 
!  cent  of  the  dwelling  —  seems  now 
'  to  have  given  again  an  apnreciable 
I  boost  to  lesidentinl  construction. 

This  at  lea.st  i.s  the  picture  reveal- 
I  ed  by  figures  foi  the  first  two 
I  months  of  1951  which  .show  a  de- 
:  cisive  upsurge  in  residential  lious- 
I  ing  starts  in  the  rrovince  of  Que- 
j  bee. 

I  Housing  Starts  I  p  n®7) 

^  In  the  Province  of  Quebec  new 
!  hoii.sing  starts  had  dropped  by 
1  32'”,  in  1951  a.s  compared  with 
I  1950.  In  the  first  two  month.s  of 
I  1952  new  housing  .-tarts  are  up 
'  again  17';  irom  LiS!  vear’s  level. 

There  may  be  other  reasons 
.spart  fro'm  Die  easing  of  the  down 
j  payment  requirement.'.  Tiie  com¬ 
paratively  mild  winter  whicli  fav¬ 
oured  construction  activity  i.s  one. 
Tlie  fact  that  tlic  mortgage  com¬ 
panies  may  liave  luade  available 
i  during  the  fii.st  f-^o  months  a 
i  proportionately  larger  amount  of 
the  funds  they  'vill  have  at  their 
disposal  for  1952  may  be  another. 

'  But  it  still  reiiiains  a  fact  that 
I  the  piircli.iser  dem.ind  which  had 
been  withdrawn  at  the  time  of 
the  higher  'iown  payment  require¬ 
ments  i.s  obviously  to  the  fore 
again.  -And  it  may  yet  find  it-s 
definite  limitations  in  the  amount 
of  funds  the  insur.ince  and  trust 
companie.s  will  be  able  to  place 
into  the  mortgage  market. 

Demand  For  Rental  Dwellings 
Greatest  demand  i.-.  for  new  rent- 


return  to  Ills  home  on  the  West  !  s!  dwellings.  This  i.'  explained  by 


Coast  where  he  has  considerable 
busine.ss  interests. 

Another  General  liad  advice 
for  Canadians  this  year  too. 
Speaking  to  the  DCRA  in  annurtl 
session  Major  General  George 
Pearks.  V.C..  warned  Canadians 
to  watch  Germany.  "Germany 
i.s  the  key  to  the  future  of  Eu¬ 
rope”  he  .said.  He  emphasized 


with  foreign  currency  presented  ;  Industries,  Ltd. 
a  certain  .amount  of  hazard  be-  ,  Chipboard  i.s  used  extensively  in 


Industries,  Ltd.  the  fulle.st  cooperation. 

Chipboard  i.s  used  extensively  in  While  the  committee,  of  course, 
the  manufacture  of  furniture  of  all  can  only  recommend  legislative 


the  disease  which  has  throw'll  !  tliat  Western  Germany  had  once 


of  the  Dominions  and  Colonie.s 


demonstrate  what  an  important  of  thi.s  sluiffling  in  the  corpora- 
place  the  Commonwealth-United ;  tion  tax  is  an  estimated  increase 
States  customs  union  would  oc-  of  £100  million  in  the  take  from 
cupy  In  the  world.  corporations. 

As  soon  as  the  European  coun-  j  Personal  Taxes  Reduced 
tries  have  succeeded  in  abolishing  The  saving  achieved  on  the  e;<- 


tigated  is  similar  for  all  of  the 

thi.s  sluiffling  in  the  corpora-  dollar,  from  lime  to  time,  to  be  at  ■  Promoters  of  the  industry  visit-  prairie  provinces  and  has  a  direct 
)n  tax  is  an  estimated  increase  a  substantial  premium.  j  cd  tiie  furniture  centre  of  Kitch-  bearing  on  the  implement  business 

£100  million  in  the  take  from  He  pointed  out  that  "call  cner.  Ontario,  last  fall  taking  with  tliroughout  the  whole  of  Canada, 
rporations.  clause.s"  provided  tor  in  the  prov-  1  them  samples  of  the  material  they  Already  the  Farmers  Union  of 

Personal  Taxes  Reduced  ince’s  loan.s  in  New  York  would  .  propose  to  produce  and  had  found,  Saskatchewan  has  suggested  that 

The  saving  achieved  on  the  e;<-  enable  B.C..  if  other  market  con-  ’  according  to  Premier  Smallwooii,,i  Ih®  committee  .study  the  desir- 
nditura  .side  in  the  bill  for  food  ditions  were  favorable,  to  re-  ■  that  there  was  a  great  demand  for  ability  of  asking  for  a  federal  | 
bsidies  allowed  Mr.  Butler  to  patriate  its  obligations  at  any  time  I  it  there.  ''oy®'  commission  to  deal  with 

ise  the  exemption.s  from  per-  gfter  the  expiration  of  the  fii-st  ten  '  3  .More  To  I’ollow  '  ''’’P'®"’®"!®  production  costs, 

nal  income  tax.  The  exeniDtion  I  ..  ...  Such  a  course  might  be  necessary.  , 


Canada’s  livestock  industry  into 
a  turmoil. 

Possibly  Mayor  Cliarlotte 
Whitlon  of  Ottaiva  might  have 
had  something  when  she  sug¬ 
gested  the  disease  might  have 
been  a  deliberate  plan  of  a  Com¬ 
munist  Agent.  At  any  rate,  up 


more  come  into  substantial  pro¬ 
ductive  capacity  and  is  seeking 
a  place  in  the  sun. 

She  must,  he  .said,  be  given  an 
opportunity  to  market  her  goods. 
These  will,  many  of  them,  be  in 


the  relatively  greater  mobility  of 
‘  ;>  population,  siiifting  from  civilian 
I  to  defence  producrion.  A  moving 
j  population  i.s  not  so  much  interest- 
'  ed  in  home  ownership  as  in  more 
i  tempor.ary  rental  accommodation, 
i  So  are.  of  course,  tlie  new  im- 
j  migrants  who  arrived  la.st  year  in 
'  Canada  to  the  record  number  of 

j  166.000. 

;  In  tills  respect,  the  new’  terms 
;  of  tlie  National  Housing  Act  an- 
j  nounced  last  October  provide  that 
I  "failing  financing  from  the  lend- 
j  ing  institutions.  Central  Mortgage 
and  Housing  is  {irepared  to  con¬ 
sider  application.s  for  loans  to  be 


competition  w'ith  Canadian,  1  made  on  80''7  of  the  approved  cost 


(Continued  on  page  2) 


3  .More  To  I'nllow 

Tliiee  more  new  industries  are 
also  seen  by  the  government  as 
.''temming  from  this  venture.  The 


the  customs  barriens  that  separate  |  penditura  .side  in  the  bill  for  food  dition.s  were  favorable,  to  re-  '  that  there  was  a  great  demand  for 

them  from  each  other,  they  should  j  subsidies  allowed  Mr.  Butler  to  patriate  its  obligations  at  any  time  I  it  there, 

j  o  i  n  t  h  e  Commonwealth-United  ;  raise  the  exemption.s  from  per-  after  the  expiration  of  the  fii-st  ten  '  3  .More  To  Follow 

States  customs  union.  A  single  ^  sonal  income  tax.  The  exemption  !  year.s.  ••  Three  more  new  industries  are 

world  market  and  a  single  cur-  i.s  raised  by  £10  to  £120  for  single  '  Referring  to  the  late.st  $30,000.-  aij,g  ,een  bv  the  government  as 

rency  would,  as  time  went  on,  I  persons,  by  £30  to  £120  for  mar-  ,  000  loan,  the  premier  said  the.se  .stemming  from  this  venture  The 

gradually  emerge.  ^  ried  couples  and  by  £15  to  £85  tor  ;  ^onds  and  their  interest  are  pay-  tirst  would  likelv  be  a  glue  factory, 

♦  hr  /nTr  ”  n  j  f  O'?  $2.80  ,  g, ,,3  g,  uie  option  of  the  holder  in  g^.ip^t  of  which  would  be  used  in 

f-  I  Canadian  or  U.S.  dollars  and  are  '  the  manufacturing  processes  of  the 

monwealth  and  the  United  States  exemptions  compare  as  follows  call  a.s  a  whole  on  or  i.,niistrv  together  w'ith  those 

Ss^ve^'ores^S  and turf  ofaH  i  ^af  da'”®  after  February  15,  1962.  at  varying  .  „£  ‘Newfoundland  Hardwood.s,  Ltd. 

the  par'tidpants.  W'ho  would  be '  ‘  Britain  Canada  i  '  Premier  Smallwood  .said  that  a 

well  advised  to  combine  also  their  Single  .  $336  $1000  '  ,  .  . .  chemical  Company. 

internal  and  external  debts,  and  .Married  .  $672  $2000'  ,  ^  7"',-  _ ^  "hicli  has  a  big  branch  in 


it  is  pointed  out.  to  obtain  action  proposed  provincial  power  set-up 
on  a  national  scale.  and  narticularlv  of  Plan  C  of  the 


City  of  Winnipeg  Voters  Are  Only 
Semi-Illuminated  as  Test  Nears 

S|iecial  to  The  Financial  Times  j  and  to  take  part  in  the  approval 
Winnipeg.  —  Explanatory  of  the  ^  campaign. 


of  rental  buildings.”  This  has  been 
a  departure  from  the  principle  of 
joint  loans.  Thus  far.  The  Fin¬ 
ancial  Times  understands,  there 

(Continued  on  page  2) 


WHERE  TO  FIND  IT 


Dividend  Declarations 


On  April  9th  the  Junior  Chain-  ■  Trend  of  the  Stock  Market 


Campany  Earnings 


Net  Earniiias 

<000  omitted  > 

Earnrd 

1951-52 

lOaO-ol 

per  sh. 

$ 

« 

% 

Previous  Total 

2.">i.;;82 

225. too 

llallnor  .M.  .... 

022 

727 

0.31 

Moore  Corp.  . . . 

..  5.113 

t.7<M 

1.10 

Honi.  Corurt  .. 

181 

217 

1  ..32 

Tail.  FaIrhanJi  ^ 

,  077 

800 

3.70 

(  an.  W.  Lumber 

.  4,«(I4 

4,807 

1.50 

F..  Can.  .Savinas 

.  1.37 

178 

Can.  Steamships 

2.9(2 

1.791 

4.89 

Can.  Admiral 

•217 

.308 

0.7.'» 

C.sn.  .V.  Power 

.3(4 

.321 

0.81$ 

Aiiiinr  GoKi 

480 

684‘' 

0.24. 1 

fkilhurst  P.  *  P. 

.  .3, 185 

2,01.3 

5.8n-b 

Doiin  A 

:i.t'.'- 

X  t.> 

(.romi  r.ork 

t07 

«(8 

4.07 

Macassa  M. 

20.-, 

323 

0.00,9 

Total  to  I7at# 

250,221 

■243,9:!fi 

Change  ... 

2.,>8% 

X— bet  lose. 

b — Oa  "B”  stock. 

Britain  Canada 

Single  .  $336  $1000 

.Married  .  $672  $2000 

Bach  Child  .  $238  .$  100 

For  a  married  couple  with  one 
child  tlie  British  e.xemptions 
tlius  amount  to  $910  against 


after  February  15,  1962.  at  varying 
but  decreasing  prices  depending  on 
term. 


1  a  national  scale.  and  particularly  of  Plan  C  of  the  ber  of  Commerce  is  to  hold  a  i  The  Canadian  Business  Index 

While  the  farm  implements.  Hogg  report,  some  75,000  copies  ,  ’’town  liall  forum”,  at  which  ,  Editorials  -  •  Preparing 

rts  and  repair  business  is  re-  gf  tlie  new  pamphlet.  "Facts  ’  there  will  be  speakers  from  the  ,  Britain’s  Budget  .  .  .  . 

■rted  to  have  exceeded  ,$300,000,-  About  the  Power  Problem",  will  city  council  and  the  provincial  !  Hints  to  Investors  .  .  ,  , 

0  last  year,  some  61  per  cent  of  .shortly  be  going  put  to  Winnipeg  government.  Thus  far,  however,  j  Covering  the  Insurance 

e  sales  were  made  in  western  householders.  As  the  voting  day  1  the  opposition  to  the  proposed  i  Field . .  . 


’rt'mg  ,  of  Newfoundland  Hardwood.s,  Ltd.  '  Canada.  With  mechanization  mak-  fg^  fi,e  referendum.  April  16th,  j  Plan  C  program  has  come  mainly  '  New.s  of  Western  Oils  and 

ing  on  Premier  Sinallviood  said  that  a  '  jng-  might.v  strides,  the  farm  approaches  interest  in  the  coiitro-  i  from  the  editorial  page  of  the  \  Mines . 9 

large  .Swiss  chemical  Company,  inachinery  companies  anticipate  versy  i.s  steadily  mounting.  Winnipeg  Free  Pre.ss.  Why  the  |  Stock  Market  Record  and 


Winnipeg  Free  Pre.ss.  Why  the  |  Stock  Market  Record  and 


If  at  an.\  time  during  tlie  I.fe  f  jra.  \\hicli  has  ,a  big  branch  in  i  tiiat  the  requirement.s  of  the  jg  fhe  meantime  there  has  been  opposition  is  quiel  is  one  of  the  1  Other  Market  Statistics 
of  the  .securities,  market  pricc.s  are  Montreal  and  —  - •  . .  -  - -  ...  1..  - ^ 


in  excess  of  par.  then  the  province  iniilion  plant  in  New  Jerse.v,  in  the  trade 

child  Uie  British  ‘  e.xemptions  i ^ "it®>-®'''t®d  in  locating  here.  ‘  Prairies  Spent  $1.37  Million  fignai  campaign  which  is  to  in-  D.  M.  Stephens,  chairman  of  the  1 

tlius  amount  to  $910  against  I  ®  secure  subject  to  on  a  recent  visit  to  Newfound-  in  1950,  according  to  the  Ia.st  dude  newspaper  advertisements,  ■  Manitoba  Hydro-Electric  Board,  j 

$2100  in  Canada.  The  comparison  I S;®neral  manager  of  i  government  figures  that  are  avail,  broadcasts  from  four  of  the  city’s  '  in  an  address  here  has  asserted  j  AbHibi  3 

becomes,  however,  more  favorable  1  at  par  .  saw  the  prem-  CIBA  had  told  the  Premier  that,  ,  able,  the  prairie  prortnees,  on  the  ^adio  stations,  public  meetings  '  that  the  common  stock  of  the  I  Metals' ’  9 

for  the  British  taxpayer  with  each  1  ^''®  consumption  of  glue  in  Now-  ■  wholesale  level,  bought  $137,055,-  g'nd  a  publicity  office  located  in  Winnipeg  Electric  Company  at  !  I 


another  prairies  will  be  the  biggest  factor  .squabbling  over  the  cit.v  bearing  minor  m.v.steries  of  the  case  .so  ,  Year  1951  in  Review  and 


the  cost  of  the  so-called  educa-  far. 

tional  campaign  which  is  to  in-  O.  -M.  Stephens,  chairman  of  the 


Outlook  for  1952  .  .  . 

C’OaiFANT  INDEX 


i  additional  child,  to  the  tune  gf  j  coniparison  between  Canad 
I  $138  net.  Furthermore,  in  all  Ihesc  1  P’''-' 

I  comparisons  it  is  to  be  taken  into  I  Debt  Position  ot.od 

I  account  that  the  domestic  pur-  j  Briti.sh  Columbia  s  sinking  fi 


Canada  .s,  fgundland  could  be  doubled  the  310  worth  of  farm  machinery.  On  f),g  gitv  hall 


and  a  publicity  office  located  in  Winnipeg  Electric  Company  at  ! 


company  would,  without  anv  fin-  tlii.s  ha.sis  the  tractor-s  alone  pur-  Rut  n 
ancial  assistance  from  the  govern-  1  cha.sed  in  the  west  were  'vorth  gjty 


$42. .50  a  share  could.be  acquired  u'c. ’ipI, 


nobody  had  to  guess  about  for  an  investment  of  $24,000,000 

y’s  case.  The  day  after  the  ,  which  would  be  the  "limit  of  in-  ('aiTso.'oils 


Briti.sh  Columbia’s  sinking  ftind  ment,  establish  another  branch  in  $60,392,436.  while  the  harvesting  council  members  read  the  proofs  I  vestment  necessary 


chasing  power  of  the  pound  ster-  |  investments,  it  was  reported,  now  '  thi.s  province. 


ling  is  considerably  in  excess  of  I  total  $47.2.58.897  and  have 


the  offering  i.s  a  fur-  |  .sale  $33,113,347. 


machinery  sold  was  worth  whole-  gf  the  new  pamphlet  the  Winni-  .  control  of  the  companj’.”  It  would 


,  ot  in-  Can.  So.  Oils 
as.sume  1  (;an.  Staroli 

,  _ .  ('.an.  Steamships 

-  would  I  Can.  Breweries 


the  conversion  rate  of  £2.80. 


theoretical  surplas.  At  no  time  niture  manufacturing 


Saskatchewan,  of  course,  is  the  I  text. 


peg  Tribune  reproduced  the  whole  then  only  be  necessary  to  assume  <)an.  Ceianese 
^  ^  I  Cam.  l-airbanks 


Parallel  with  the  rise  of  the  ’  in  tlie  histor.v  of  tiie  province  have  j  which  would  draw  its  raw  ma-  .  biggest  agricultural  toad  in  the 
basic  exemptions  goes  a  softening  1  debt  redemption  funds  been  in  j  leri.als  to  a  large  extent  from  the  ■  prairie  puddle.  According  to  Hon. 


$28,000,000  indebtedness  for  the  I  c,  \‘n 


in  the  steep  progression  of  rates  j  such  a  favorable  position,  the  gov-  ,  chipboard  plant  and  Newfoundland 
in  the  middle  and  higher  brackets.  I  ernment  claims.  Huge  shortages  Hardwood.s.  Ltd. 

Mr.  Butler  finally  reduced,  'W'ith- j  which  piled  up  during  the  depre.s-  TTiis  looms  a.s  a  certainly  in  view 
(Coattnued  oa  page  2)  (Continued  on  page  2)  I  (Continued  on  page  2) 


hich  would  draw  its  raw  ma-  biggest  agricultural  toad  in  the'  Qf  tjig  members  of  the  city  preferred  stock  and  bonded  debt  |  itl'Jl 
ri.als  to  a  large  extent  from  the  '  prairie  puddle.  According  to  Hon.  eouncil,  only  one  is  opposed  to  the  of  the  company.  j 'ielan'cse  or  Am. 

ipboard  plant  and  Newfoundland  '  I-  Nollet,  I  ’  nistcr  of  agricul-  ,  provincial  monopoly  program.  One  Premier  D.  L.  Campbell  has  I  ;ons.  .Smelters 
sirdwood.s.  Ltd.  ture.  the  co  /  of  equipping  an  |  alderman  is  away,  and  all  of  the  promised  to  make  a  complete  j  viuirs 

TTiis  looms  a.s  a  certainly  in  view  j  a-'®''Age  farm  in  that  province  in  other  le  have  undertaken  to  ,  statement  on  the  power  issue  ^ 

(Continued  on  page  2)  l  (Continued  011  page  2)  'broadcast  five -minute  messages  ,  the  legislature.  DonoimfWe*, 


3  Dupuis  Frerrs 

7  I  K.  Can.  Savinss 
9  I  Kltlona  M. 

9  1  KlPctric  Boat 

1  ;  Klk  Falls 

‘i  j  Hallnor  .M. 

9  ;  Hardinft  Carpels 

2  Holileti  Manf'g 

9  Inter.  NUkrl 

4  John-s-MaiivlIlf 

.5  Klondlke-Keno 

7  Labrador  Iron  I 

.3  Marassa  M. 

•i  McKenzie  R.I>. 

:i  Metropolitan  L, 

3  Model  Oils 

i  Montreal  I.ife 

(  Moore  (>>rp. 

7  Ponder  Oils 

4  Shawinlaan 

9  Slama  Mines 

7  TamMyn  Ltd. 

.3  \V.  Asliley 

I  \V.  Ilonirstsad 


THE  FINANCIAL  TIMES,  MARCH  14,  1952 

inln;in'c  I  Another  Million 


Shawinigan's 
Earnings  Off, 
Peak  Revenues 

Increased  Operating  Ex¬ 
penses  and  Taxes  Cut 
Into  Net  —  Power  Sales 
Up  Widely 


C.N.R.  Appointmants 


(Continued  from  page  I) 

of  the  fact  that  the  promoters  of 
the  chipboard  mill  are  primarily  i 
concerned  with  and  experienced  in 
the  manufacture  of  furniture,  own-  j 
ing  many  such  plants  in  Europe,  i 
'  The  chipboard,  incidentally,  will  i 
j  be  manufactured  for  two  purposes:  I 
I  wall  panels  and  furniture  stock,  j 
!  Mr.  Smallwood  mentioned  a  j 
fourth  new  industry  to  operate  in  | 
j  conjunction  with  those  mentioned  | 

I  but  refused  at  the  present  time  j 
j  to  g^ive  details.  ! 

I  Industrial  Revolution  ' 

j  In  the  meantime,  the  three  year  j 
old  indusicial  revolution  which  has  I 


TEARS  ENDED  DECEMBER  Jl»t  '  iciuoru  wic  j  icot.iL  uin.c 
,95,  ,950  j  to  give  details. 

Gross  Rpv.  A:i7,4f.»,(i2i  ?a2.7:t'.i.7fi2  i  Industrial  Revolution 

Income  Taxon 

Net  Earningn  .  5.045.576  .').,308,roi  In  th«  meantime,  the  three  year 

^An^JSai"  report  of  The  Shawini-  oW  indus.cial  revolution  which  has 
gan  Water  and  Power  Co.  for  ^een  rocking  the  Island  from  coast 
.  1951  shows  power  sales  and  gross  I  ‘s  booming  in  other  direc- 

„  revenues  up  widely  from  previous  ;  ThJ'<'e  new  plants  have  been 

■  -  year  at  new  high  levels.  Sharply  !  completed  and  are  In  full  or  par-  ' 
‘•"increased  costs  and  increased!'^*®*  production:  two  others  are 
rate  of  income  tax.  however,  had  i  construction;  construction 

*'Wfect  of  reducing  net  earnings  i  o”  niore  is  scheduled  to  get 
'after  all  charges.  I  under  way  as  soon  as  conditions 

Power  sales  in  year  were  at  an  :  are  favorable,  while  an  asbestos 
"■'Idl-tlme  high  of  $34,651,194,  an  and  an  oil  development  are  shar- 

-“facrease  of  18.4  per  cent  over  ,  ing  the  spotlight  with  explorations 

■*“  *1950  but.  with  a  13.5  per  cent  in-  :  for  other  minerals  in  which  the 
-—crease  In  operating  expenses,  earn- 1  Island  is  knowm  to  abound. 

Ings  from  power  operations  alone  .  Birch  hardwood  products  (prin-  j 
■•  declined  to  96  cents  a  common  cipally  flooring  at  the  present  time  ' 
share  from  $1.08  in  1950  because  and  veneer)  are  being  shipped 
-  of  the  31.5  per  cent  Inciease  in  ‘  from  Newfoundland  Hardwoods, 
•...  the  federal  income  tax  rate.  Ltd.,  to  local,  mainland  and  Amer- 

Due  to  that  increased  rate  and  ;  lean  consumers. 

-higher  taxable  income,  federal  in- !  a  brand  new-  cement  mill  at  | 
„,„Come  tax  rose  by  59.6  per  cent  to  j  Comer  Brook,  west  Newfound-  I 

rj  43, '590,000.  In  all.  report  points  land,  is  building  up  a  stockpile  of  | 

.  out.  Shawinigan's  taxes  and  other  |  •'clinker"  —  the  material  from  • 


Federal  Surplus 

j  (Continued  irom  page  1) 

I  Great  Britain  and  United  States 
I  manufactured  items.  But  she 
j  must  be  allowed  markets.  If  she 
I  is  barred  from  western  markets 
she  will  perforce  have  to  tui’n 
east  seeking  markets. 

This  will  mean  a  moving 
toward  the  Communist  block  and 
might  spell  havoc  with  full- 
hearted  co-operation  with  the 
western  powers.  Watch  Ger¬ 
many! 

Britain  Tightens 

(Continued  trom  page  1) 


[  and  tobacco.  On  essential  imports  j  "" 

w’hich  comprise,  capital  goods  the  i  M 

'  cut  is  of  the  order  of  209c.  11 1  If  I II  |r|l|11C 

Similar  restrictions  have  been  VAW  WAaHUu 

I  imposed  by  New  Zealand.  Accord- 1  a  j  t  ^ 

ling  to  Mr.  Butler  the  sterling!  And.  t  n  C  f  Oi 
:  area’s  gold  and  dollar  i-eserves  ex-  j 
I  perienced  a  loss  of  $2  billion  since  I  ' 

;  last  July.  A.s  for  Australia.  Prime  I  THE  DOMINION  BANK 

Minister  Menzies  states,  that  at  I 

i  the  rate  of  recent  months,  his  {  uividenu  no.  27s 

'  countrv’s  adverse  balance  would  1  .  ..  .  , 

lhave  reached  £600  million  or  $1.- i 

I  oo/v  n-  lirnd  of  Iwpiily-flve  ceiitji  per  Ahure 


DIVIDENDS  DECIJUED 

And  Other  Official  Notices 


UIVIDENU  NO.  27N 


THE  C/A4ADIAN  BANK 
OF  COMMERCE 


DIVIDEND  NO. 


320,  million  in  1952. 


Decline  In 

(Continued  from  page  1) 


I  has  been  no  need  to  make  such  .Maivh,  ly.'iU. 
j  loans  in  which  the  lending  insti- 1 
j  tutions  did  not  participate.  I 

i  Rental  Insurance  Revived  i 


arnil  or  Iwpiily-flvc  rcilt,<,  per  slmre  NOTICI-;  ii,  hereby  given  tliat  a  DIVI 
upon  ihe  paiil  up  enpitiil  stock  of  tills  '  Ol’.N’n  OF  TWKNTY-KIVK  CICNTS  per 
Hunk  has  lieen  ileelared  for  the  qnarier  '  slnire,  plus  an  KXTIt.V  FIVK  CENTS  per 
ending  .2()th  April,  19.'i2.  The  dividend  |  share,  on  tlie  paid-up  Capital  Ntook  of 
will  lie  payalde  at  Ihi'  tieod  Office  of  1  lliis  Itank  Inis  been  declared  for  the 
tlie  Hank  and  Its  Hranches  on  and  aft-r  i  'inarter  ending  ;!nih  April,  1952,  and 
Thursday,  tlie  first  day  of  .May,  lii.iL’.  j  Unit  tlie  same  will  he  payable  at  the 
to  shareholilers  of  record  ol  the  ,ilst  Hank  and  its  Hranches  on  and  after 
Maivh,  I9,-.2.  ItIICHSUAY.  tlie  FIHST  dav  of  MAY 


A.  C.  ASHFOHTH. 


next,  to  Sliareholders  of  record  at  Ihe 
close  of  laisiiiess  on  .list  March,  19.', 2. 


out  abolishing  it,  the  controversial  j  _  »  I  I  R  n  d  •<■*>*■>■»  .  aiing<  r.  , ),,,  'I  mnsfer  Hooks  win  not  be  closed, 

tax  on  dividends  which  his  prede-  i  **  nsuranoe  eY  ve  Toronto,  filli  .March,  19.’)2,  Ily  order  of  the  Hoard, 

cessor.  Mr.  Gaitskell,  had  imposed  For  Defence  Workers  the  new  ,  i  ,  ■  jamfs  stfwaht 

in  his  last  budget.  regulations  of  October  1951  also  „ 

■  New  Excise  Taxes  revived  the  Rental  Insurance  Plan  DOMINION  MALTING  ,  . . 

Higher  excise  taxes  are  levied  loans  based  on  85  per  cent  of  ComponV  Limited  ! 

on  gasoline  which  brings  the  estimated  cost  of  rental  bullding.s.  VaOmpony  Umivea  ========-=. 

price  of  an  imperial  gallon  to  65  guarantees  859r  of  agreed  an-  notick  Is  hereby  xivm  that  divi- i  Woods  Manufacturina 

cents.  This  tax  is  intended  to  dis-  "«^1  '’ental  revenue  for  the  first  | 's'rcnnn.'iaire  T.i  i  IVianUTaCtUnng 

courage  the  buying  of  cars  releas-  year  and  on  a  diminishing  scale  ideeniabie  sinkiiiK  Fund  Preferred  wOlUpOliy  LllflliGCl 

inir  a  larger  miota  for  cxDorts  thereafter.  The  agreed  rental  P’''*''**'  ‘'r''*'' 

Sc™£r;h.riv,r.  ™.T  b.  ,b.,„t.in.d  by  tbe  i.V'i'b,',':;:;;;;';';  "r: 

1„  c-  llcnbe  toes,  tble-  of  live  y.a.».  *-  ^ 

phone  and  postal  charges,  and  a  '  The  provision  of  guaranteeing  !  .lividnids  are  payalde  on  Maj  .Shaiex  of  llie  company  has  been  de¬ 

boost  in  the  entertainment  tax  on  rental  rev’enues  is  considered  ne-  l.  19.->2,  to  sinireholders  of  record  ^ut  the  clared  for  the  ipiarter  ending  .March 
football  and  cricket  games.  Un-  cessary  by  Ottawa  to  “reduce  the  **  ’usiupa'  on  pr  ,  'j,  pajahie  .March  .'ii.si,  1952,  to 

changed  were  the  high  exci.se  risk  element  of  rental  construction  L.  r..  BARNE.S,  j  shareholders  of  record  .March  itth,  19.S2. 

taxes  on  liquor  and  tobacco.  at  a  peak  point  of  the  busine.ss  Secretarj-l  reasurer.  ^  Hy  Order  of  the  Hoard, 

'  cycle",  otherwise  construction  of  Winnipeg,  Manitoba,  „ 

More  Import  Cuts  [  March  Sth,  I9.V.>.  j  H.  B.  MOFFIT, 

_  multiple  building.s  would  not  live  vi..  u  f  j 


E.  C.  CHAMP 


E.  R.  Dalrymple 


Canadian  National  Railways  announces  the  appointment  of 
E.  C.  Champ  as  traffic  manager  for  the  Atlantic  region  of  the 
system.  Formerly  general  freight  agent  at  Toronto,  Mr.  Champ 
succeeds  C.  L.  McCoy  who  has  been  named  traffic  manager,  rates, 
tariffs  and  divisions  at  Montreal.  Succeeding  Mr.  Champ,  as 
general  freight  agent  at  Toronto,  is  E.  R.  Dalrymple,  who  was 
formerly  freight  agent  at  Montreal. 

Dividend  Declarations 


Toronto,  r>th  Marcli»  11152, 

DOMINION  MALTING 
Company  Limited 

NtiTIEE  Is  hereby  given  that  dlvl- 
lends  of  one  and  one-qnarter  per  rent 
(I 'i'll  upon  ttie  5%  ('.nmnlntive  He- 


Abillbi  F  A  P 


^^,1951  totalled  $7,272,872.  equal  to 
S3.33  a  common  share. 

Dixidends  on  common  shares 
were  $1.20  for  the  year,  as  pre- 


,  an  estimated  five  weeks. 


Yearly 

1952 

1951 

i 

Div. 

Payable  Becord 

Paid 

Paid 

Bate 

6 

8 

» 

..  Pfd . 

1.50 

-37'.i  Q. 

Apr. 

1  Mur. 

1 

.7.3 

1..50 

.  t.omnion  _ 

Apr. 

1  Mar. 

1 

.23 

.(0 

Com . 

Apr. 

1  Mar. 

15 

.23 

..so 

“.V"  a  .  .  .  .  . 

1.20 

.:io  y. 

Anr. 

1  Mar. 

13 

.60 

1.20 

.  I'fd 

sT.OO 

1-25  0. 

M.ir. 

1.5  Feb. 

•29 

1.'25 

.3.00 

of  ( an.,  Pfd.  . 

1.00 

.25  Q. 

June 

1  May 

7 

.50 

1.00 

.  *  P . 

2.00 

.50  Q. 

Apr. 

7  Mar. 

15 

1.00 

1.80 

.  A  P . 

2.00 

a.'lO  4j. 

Jlllv 

7  June 

14 

1.59 

1.8u 

.  A  P . 

2.09 

.30  0. 

Oct. 

7  .Sept. 

15 

2.09 

1.80 

on  . 

.15 

Mar. 

11  Mar. 

3 

.15 

.10 

vriop . 

.13 

-Mar. 

28  Feb. 

29 

.13 

.45 

1.  I'fd . 

6.00 

1.59  Q. 

.Apr. 

1  M.ir. 

3 

9.0(1 

9.00 

,  Pfd.,  arrears 

L30  Arr. 

Apr. 

I  .Mar. 

1 

10.50 

9.00 

taxes  on  liquor  and  tobacco.  I  at  a  peak  point  of  the  busine.ss 

cycle".  Otherwise  construction  of 
More  Import  Cut*  building.s  would  not  live 

In  a  third  round  of  import  up  to  the  needs  of  Canada’s  grow- 
slashes,  M*-.  Butler  cut  off  an-  population  at  this  stage,  it  is 
other  £100  million  from  the  im-  claimed, 
port  list,  bringing  his  total  cuts  , 

since  last  November  to  £600  mil-  j  ***" 

I  lion  or  $1,680  million.  He  proposed  I  A  general  easing  in  the  supply 


By  Order  of  the  Hoard, 

=  JAMES  STEWART, 

(K*nrral  Manager, 

j  Toronto,  7th  March,  1952. 

1 1  Woods  Manufacturing 
i  Company  Limited 

r 

NOTICE  lx  herel>y  given  that  ii  qnart- 
oily  <llvldend  of  twenty-five  eents  (2,V> 


Hy  Order  of  the  Hoard, 


March  Stli,  I9.V.>. 


Canada  Steamship  Lines 
Limited 


i  H.  B.  MOFFIT, 

I  Vlee-Fresident  and 

I  Secretary-Treasurer 

Montreal,  F'cbruary  2Slh,  I9.=i2. 


.,v.ous.>^  Plus  a  special  mviaena  or,  for  i 

25  cents  for  the  second  successive  |  f  manufacturing  operations.  A  Auto”T-abr‘i‘j:s“ -'I" '  .  “... 


•  which  '  ‘■'ubrlcs,  ••B"  .... 

■  Electric,  “A"  .... 

gy-psum  Auto  Electric,  Common 

A  nines  .  conimon  .... 


year,  made  possible  bv  an  extra  j  L-  i.  i  Anto  Fabrics’  ••B"  . 

kddend  the  comnany  received  i  ‘‘f  '  Auto  Electee.  “A" 

-  from  its  whollv-OYvned  subsidiarv,  i  tampered  the  delivery  of  gy-psum  Auto  Eiect.ie  Common  . 

-'Shawinigan  Chemicals  Limited.’  i  H-x.  oil  ComLn 

. In  directors’  report.  J.  R.  Fuller,  distant  has  delayed  operations,  but  ;  'i^rber-Enis.  common  . 

"president,  points  out  that  Shawini-  this  has  now  been  rectified  and  ••.._•_•...•• 

■  gan.  in  terms  of  kilowatt-hours  '  production  will  commence  just  as  ;  f ‘-“rp-.  ‘’A”  . 

sold.  Is  the  largest  investor-owned  ^  ^  sufficient  quantity  is  on  |  iieiding.corticelli’.  l‘fd. 

-•electric  utility  in  Canada  and  the  i  hand  to  ensure  uninterrupted  oper-  . 

.  ..eighth  largest  in  North  America,  ation.  Belgium  stores.  Common 

,  During  the  year,  he  states,  the  A  new  leather  tannery  is  near-  '  . 

total  generating  capacity  of  the  ing:  completion  on  the  east  coast  '  rraetion.  Pfd.  . 


a  directors’  report.  J.  R.  Fuller,  distant  has  delayed  operations,  but  ;  'i^rber-Enix.  common  . 

sident,  points  out  that  Shaw-ini-  this  has  now  been  rectified  and  ..... 

in  forma  nf  Ifilmvatt-Viniira  ’  prodUCtion  Will  Commence  just  as  ;  H.c.  Bower  Corp.,  “A” 


Heldliig-Corlicellf, 


.59  .12'..  0- 

.12‘.j 

.80  .20  Q. 

..ill  .12*.^  ij. 

2..i0  .f.oij  (J. 

.75  ..57';  S. 

..87'.. 

1.60  .to  ■  Q. 


2.00  .50 

.60  .15 


to  .1(1 
6.00  1..50 


Mur.  ;il  Miir.  11 
.Vpr.  I  Mar.  10 
.\|>r.  1  .Mar.  10 

Apr.  2  Mar.  15 
Apr.  2  Mar.  15 
■Mar.  15  Feb.  22 
Mar.  15  Feb.  22 
■Mar.  15  .Mar.  1 
Apr.  1  Feb.  25 
Mar.  15  Feb.  20 
M.ar.  15  Feb.  2',» 
Mar.  15  Feb.  29 
Apr.  15  Mar.  31 
-Apr.  1  Fel).  29 
Apr.  1  Feb.  20 
Mar.  15  Feb.  15 
Apr.  15  Mar.  14 
.\pr.  1  Mar.  15 

.\pr.  1  Mar.  15 

Apr.  15  .Mar.  21 


..10  .60 
.50  l.OII  I 

.30  .60 

.15  ..50  i 

.VJK  .60  ' 

.12'.;  .60  f 

.20  .80  I 

.25  .87i.i  I 

.62'(,  3.50 
.37*  J  .75  I 

.37';  .70  I 

.80  1.60  I 

.10  7.IH1 

.35't  7.00 
.05  .20 

1.00  2. IK) 

.;10  .00 
.50  I.IMI 
.20  .10 
.  3.00  6.00  , 


I  since  last  November  to  £600  mil-  j  Easier  Supplies  j  ^  ^ 

j  lion  or  $1,680  million.  He  proposed  I  A  general  easing  in  the  supply  -4  dividend  of  fifty  cents  per  share  The  Sherwin-Williams  Co. 

I  an  increase  in  British  exports  to  |  of  building  materials  may  also  en-  '•*«  Poc  value  common  shares  of  I  Conodfl  Limifori 

!  the  tune  of  £50  million.  And  an  I  courage  a  higher  level  of  residen-  Canada  steamship  UnM  Elmllcd,  cov-  |  Vaonaao,  LimireO 

I  increase  in  gross  national  product  j  tial  building  activity  in  1952.  Steel  "‘"f  of ‘‘"'•'‘‘t  notice  Is  hereby  given  that  the  one 
i  of  £250  million.  The  export  drive  !  supplies,  while  still  tight,  had  .ibie'ApHI  15  1^2 'to*shi^ehMd’err"of  ' sixf.v-lhird  quarterly  dl- 
iis  to  receive  greater  emphasis  in  !  proved  adequate  last  year  to  main-  i-ecord  March ’21.  19.52.  ividend  of  one  and  three-quarters  per 

;  relation  to  the  defence  program,  i  tain  the  current  reduced  level  of  „  .  .  .  »  ■  r.u  .  J""*'  at  the  r.ate  of  seven 

Defenc.  ,s  ,enm:y  tuned  down  I  construct.on.  Other  nt.t.rinl,  .re  .  1  J, l/n? 

in  Mr.  Butlers  budget.  in  ample  supply.  Prices  for  turn-  R.  n.  -niOMSOS.  :  Ihe  Preferre.!  Slock  of  ’ the  comi, any. 

Sterling  area  countries  have  J  ber,  hardwood  flooring  and  roofing  '  Vlco-Fresident  and  [Iias  been  declared  payable  April  1.  10.52, 

meanwhile  set  out  to  implement  |  niaterials  have  appreciably  eased!  secretary.  ,to  shareholders  of  record  the  loth  day 

the  import  re.atrirtinn  orntri-am  ■  in  the  na.al.  few  nionths  Other  I  |  of  March.  1952. 


in  Mr.  Butler’s  budget. 


in  ample  supply.  Prices  for  lum-  ! 


e  -  Tasidential  customers  all  reached  industrial  machinery  plant  ten  |  iirouian  iiecf  _Mines . 

.*r.iew  lex'els,  and  the  manufacturing  t  miles  from  St.  John's.  i  itnlck  Mint’.  'B-  ^'60 

—  operations  of  Shawinigan  Cheml- 1  Drilling  for  oil  by  the  Boston  |  Building  Products  .  1  8i> 

cala  at  Shawinigan  Falls  also  at- |  millionaire  financier,  John  Fox,  is  i 'lufy*  0”“ JX?’  "A"  231" 


tained  a  record  production.  :  scheduled  to  get  under  way  at  St.  :  Hurni  a  Co.  i.td..  “ir  .. 

Capital  expenditures  by  the  pa-  j  Pauls  Inlet.  55-est  Newfoundland,  |  JiutUt  *  {7^;  }Xd;;  ''jV”  ; ! 

•'  Tent  company  in  1951  amounted  |  t^is  week.  j  bums  4  Co.  I.td,,’  *  \’'  ’.’. 

"Jto  $12,917,000.  including  comple- !  The  rig  was  hauled  thirty  miles  i  Jiutflrd  ihv  V)wk!  *'A"' 

tion  of  the  Trenche  development  |  overland  on  tractor-drawn  sleds  •  'laig.iry  *  Edmonton 

__on  the  upper  St.  Maurice  River;  j  the  construction  team  ha5-ing  |  as,''”:. 

■'t'he  trfl.nsrnission.  and  terminal  in-  ,  ford  river.*?  traverse  swamps,  i  ^'anaria  (*o.  . . . . . 

'Stallations  necessitated  by  thaU  ^  trail  and  blaze  1  ::-:yyroy^TumrAe,'’'y 

development;  the  extension  of  t  ^  path  through  dense  forests  to  i  Eleftrlc  .. 

urban  and  rural  distribution  sv-  i  Cdn.  i  mKi,  Pfd.  •  .  •• 


urban_  ^d  rural  distribution  sy-  ^each  their  goal.  ;  c.’m  wTr7  i’T:ahie.  “A" 

stems,  the  increase  in  the  \oltage  i  the  presence  of  ''‘'■'A  ‘.•''bie,  “ir 

of  the  lines  from  Isle  Maheme  to  ,  .  .  ■  j  i  l.nn.  ice  Machinery,  “A” 

.1!,  Ji  asbestos  in  commercially  produc- ;  castic-Trethcwey  m . 

Quebec,  and  the  establishment  of  ■  .  a*.  a«./4  ii'nffYin  PonH  pfiyti  **i»» 

a  new  headquarters  building  at !  y®'  ^  '  V  w  i  f  a  '  Foal  Prat.’,  “B” ' 

Victoriavil’e  for  the  division  south  .  development  has  started.  ;  raiciii  K,^d  Prat  '‘.k’’  , 

of  the  St.  Lawrence  and  east  of  1  Construction  on  «.  new  marine  oil  , 

Montreal  >  hardening  plant  is  slated  to  begin  |  cateiii  Pood  Prmi.,  “H’» 

A  - _ I  o/M-kn  flf  Mflrhnr  nrflf'A  gfl  milpfi  '  Cdn.  Hremerlet  Ltd..  (!on 
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I  Sterling  area  countries  have  J  her,  hardwood  flooring  and  roofing  ‘ 
j  meanwhile  set  out  to  implement  |  materials  have  appreciably  eased  ! 
the  import  restriction  program ;  in  the  past  few  months.  Other  1 
worked  out  at  the  .January  con-  i  prices  held  more  or  le-ss  steady.  1 
ference  of  finance  ministers.  Aus- 1  Demand  for  products  exclusively  I 
tralia  this  week  announced  over- 1  used  in  re.sidential  construction —  ! 
all  import  cuts  of  50  per  cent.  A  i  bath  tubs,  sinks  and  hot  water  ■ 
!  maximum  slash  of  80  per  cent  ap-  I  storage  tanks  —  ha.s  fallen  pi-o- 
plies  to  electrical  household  goods,  i  portionately  with  the  decline  in  re- 
,  cars,  motor  cycles,  spirits,  beer !  sidential  con.structton. 


R.  B.  ’niOM.SON, 
Vice-President  and 
Secret.ory. 


•-.-Victoriavil’e  for  the  division  south  .  e  r..on  .-ra  ., 

*1...  Ok  T  ...k  kkf  Construction  on  0  new  marine  oir  J,-*;''  V.  j  ’ 

of  the  St.  Lawrence  and  east  of  1  .  .  .  ,  .  ,  ^  ^  '  (  aiciii  Eooi  Prod., 

Montreal  '  hardening  plant  is  slated  to  begin  :  cateiii  Food  Prat., 

In  the  six  years  1946  to  1951,  ;  H&Tbor  Grace  80  miles  Olanrse,  Oinimon 

report  show's.  Shawinigan  niade  ;  ^  |  Ji'j*'-  Jy*Janpsf, 

-  lOQ  IQTiViO  tOH  teXtllC  mill  IH  thC  Capital.  fir?. 


'  capital  expenditures  of  $93,437,000  textile  mill  in  the  capital.  (leneral  Invest. 

on  Its  powrer  .svstem.  compared  '  .hivest.  ‘Uh 

'  with  $155,769,000  in  fixed  assets  Abitibi  Pow'er  4  Paper  Co.  Ltd.,  yXX.’  EiinilX-r*"**’ 

“at  the  end  of  the  previous  4g  '  annual  meeting  in  Toronto  on  rdn.  55est.  l-uniber  ... 

years.  The  completion  of  the  ini-  Thursday,  April  10th,  at  11  a.m.  : ,  g,"'  F'ia'.rinK,”'‘”H”'^  !  '! 

•  tial  five  units  at  Trenche  last '  Canadian  Pacific  Railway  Co.,  ,  Tan.  Northern  Power  ... 
yeaf,  to  IrZcV  SooT^orTe^  ^  meeting  in  Montreal  on  “H^y :  . . ; 

--•-cower,  raised  the  generating  capa- 1  ^Vednesday,  May  ith,  at  noon.  Candn.  iironze.  Common 

:-X5  city  of  the  Shawinigan  system  to  ■  The  Canadian  Falrbanks-Morse  y'.mmor 


L(Ju.  (Jeiieral  Invest.  . 

Cdn.  (General  Invest,  “bonus’* 
(^an.  Fdrics  A  PorKingg, 

Cdn.  West.  Lumber  . 


previous  48  '  meeting  in  Toronto  on  cdn.  vwst.  Cumber  . ! . 

3  Of  the  ini-  Thursday,  April  lOth,  at  11  a.m.  ■  'jr.'’  ■  ; 


The  Canadian  Falrbanks-Morse  |^-a"dn.  iironre,  pfii . 

.  .  i  (.andn.  (.annert,  (»iiimon 


a  fjftl  five  units  &t  Trcnchc,  Idjst  *  CftnftdlHn  ructiic  ivftiiwfty  C./0.,  ( an.  Northern  p£>wer  . . ^»0  .15 

yeaf,  to  produce  325,000  horse-  meeting  m  Montreal  on  jlaX^Xr”,’ “IP’  .  .  i.5o  .75 

--•-cower,  raised  the  generating  capa- I ^Vednesday,  May  ith,  at  noon.  Candn.  iironze.  Common  ...  ].'25  .31 

:-X5  city  of  the  Shawinigan  system  to  ■  The  Canadian  Falrbanks-Morse  VXmimon  ^  ;  ’2.00  ^;,5n 

1562  700  horsepower  —  almost  Ltd.,  annual  meeting  in  Mont- ,  (,andn.  Cxkitons  Ltd..  Common  1.80  1.20 

double  the  1939  capacity  -  and  real  on  Monday.  March  24th.  at  /,rir  rm’’.' 8””"pfd.  \ .  8.00  oT 

•“'-with  purchased  power,  made  pos- ■  11  a.m.  .Candn.  oils  Co.,  I’fd.  .  5.00  1.25 

-kvik.  »  k.k.k.kk-,.  -..kkoik-  i/-.k,ki  k-.r  _ _ _ _  '  Candn.  DIN  Co.,  Pfd.  .  4  On  1.00 

sible  a  new  reco. d  peak  load  of  -  :  Candn.  silk  f*raliicts.,  ••A”  .  1.50  ..VT'i 

1,680,563  horsepower.  The  total  j  irom  the  company  s  own  re-  candn.  Wcstinghimsc  .  2.00  .50  ' 

■■"  .sold  during  the  year  was  7,538,- ,  sources.  Today,  adequate  earnings  c;am  Crn'h‘^''&Tmt  MonV.’ PfV.'  e'oo  1.50'^ 

421,000  kilowatt-hours,  an  increase  are  essential  not  only  for  reinvest-  ;  r’dn.  industric*.  Common  .20 

L  of  14.8  per  cent  over  1950.  There  ,  ment  in  the  business  but  also  to  '■'i"-  ’  -i 

were  53  new  industrial  plants  and  enable  ne’A*  money  to  be  raised  ;  rassiUy  s  Limited,  Common  .m  .20 

L  10,193  other  new  customers  con-  from  investors."  orr\.  7  «o  1.75 

J  nected  and,  by  the  end  of  the  j-ear,  ,  "To  attain  this  objective,  the  .  (.epi,-  Knitting  (>> .  1  00  .50 


186,217  customers,  in  590  munici-  ;  price  charged  for  electric  service  j  '^Mill^'X'fd'^'**  ’ 

.  palities.  were  receiving  service.  must  be  brought  more  fti  line  with  j  iXthogXapn 
I-  Needs  Additional  .Sources  today’s  costs  of  other  goods  and  :  Consumers  r.nj  in^wi  . 

With  Canada  now  undergoing  ,  .services.  Furthermore,  in  the  taxa- ,  JXJlwn  *’iYus7*’(k>*’  "  ’ 

X  the  most  rapid  industrial  expan-  tion  of  utilities,  consideration  must  !  liavjd  a  F;rerp,  "A||  . 

fiion  it  has  ever  known,  and  with  ,  be  given  to  the  controlled  nature  |  {J®'!,']  ^  "li'’  *^"'**  ,; 

Quebec  experiencing  an  even  fas-  of  the  industry  and  its  inherent  |  iipiniic  mihm  ’i.td . 

:  ter  growth,  the  Shawinigan  com- ;  need  of  large  amounts  of  ne^v  ; 

-  pany  is  providing  for  additional ,  capital."  Dominion  Bank  . 

sources  of  power.  It  has  contract-  j  Report  shows  total  sales  in  the  ;  I'ni?,',’,  s'qua'r  *"('o*rp'^'*  ” 

!  ed  for  the  purchase  of  an  extra !  section  devoted  to  Shawinigan  Dominion  TcxiMp,  Common  . 

;  50,000  horsepo'vver  from  the  !  Chemicals  Ltd.,  39  per  cent  higher,  . 

•■  Saguenay  Power  Co.,  for  a  period  ;  with  a  25  per  cent  increase  within  ,  Dom.  r.irDs  a  .Steel,  Com.  . 

■  of  25  vears  beginning  in  January  !  Canada,  75.9  per  cent  increase  in  ;  •‘j?*''’'-  •''’J 

i  •  ,  .  .1  I  ,  ,k  >  k.k  k  J  k.  k  Dom.  Class  f.o..  Common 

!  or  1954,  and  the  Shawinigan  En- 1  the  United  States,  and  45  per  cent  .  i,nni.  Class  Co..  I'fd.  . 
j  glneering  Company  Limited  is  ^  in  other  world  markets.  Net  profit  j  j>|>m.  Mru.durai^^Meel  ^ 
s  now  engaged  in  diverting  the  ;  from  manufacturing  i  n  c  r  e  a  s  e  d  !  -ra;  &  (ih^IXlrai,’  Frd"' .  . 

I;  upper  reaches  of  the  Megiscane  .  from  $903,792  to  $1,499,153.  ,  Donmuon.a  Paper  Co . 

:  and  Susie  Rivers,  to  turn  their  |  Net  income  after  inclusion  of  j  ’Vnvesc''TrnsU !  ^ 

f  flow  from  James  Bay  to  the  St.  j  dividends  from  subsidiary  com- i  Ficonomic  invest  jr'ist  Extra 
'  Maurice  system  and  kSO  increa.se  j  panics  and  from  royalties  and  '  E,l',I,n,.''‘’.r  neaXing  V^^^ 

the  ^ar-round  capacity  of  the  six  j  other  .sources  amounted  to  $2.-  -  FAtabrooks.  T.  11  ,  I'fd . 

present  plants  on  that  river  by  1  858,675,  as  compared  with  $2,266,- I pi ayrr s,  Ex'ii-a' 

:  27,000  horsepower.  j  794  in  1950.  j  F'«iin.x  Farnirr  C.  s . 

.  Report  stresses  fact,  however,!  Its  suh-sidiary  in  the  United  j  ' 

jj  *that  additional  supplies  of  power  !  Kingdom.  Shawinigan  Limited,  j  l  omuiaiion  co.,  Commnn  .. 

*'  must  soon  be  provided  for  the  j  and  an  associated  company,  Cana- j  pow'r’ .5^//‘Xti?"  ” 

further  industrial  and  general  ;  dian  Resins  and  Chemicals  Limited  |  caiinran  p-iw-t!  'r>'4<7,  pci.  . 

development  which  can  be  fore- '  at  Shawinigan  Falls,  recorded  I  ''X’lr"  '  iqli’"'” 

t'  Been  over  the  next  fe-A-  years,  higher  profits  than  in  1950,  but  !  ('rR.kijk.ar  rir'!  Cmmium 

II  -ITdoney  to  build  new  power  facili-  ;  the  whollv-owned  sub.sidiary  in  the  |  qjXlX'rv  ‘tV”  . 

•■ties,”  president  points  out,  "can  j  United  States,  Shawinigan  Pro-  i  (rfHibls  Pnmiis,  I*fd  .... 
II  come  from  only  two  sources  —  .ducts  Corporation,  in  New  York.  |  frn|'»i  ^  t-'.v  ^  c-mmoi. 

{'  from  Investors  and  from  the  com-  experienced  decreased  earnings  |  -v’ 
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..50  .I2'i 

4.50  1.12'. 


2.00  .50 
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pany’s  own  earnings.  In  the  past,  j  because  of  higher  taxes  and 

'  have  obtained  about  three- j  duced  dividends  from  its  associat- ]  d''' i.iMi’.'' a  vji.basiin.. 

quarters  of  our  capital  needs  from  I  ed  company,  Shawinigan  Resins  ;  iii.jjii  jir.as...  Honii.u.ii  ... 
Uivestors,  and  about  one-quarter '  Corporation,  in  Springfield,  Mass,  i  c,.  ' 


!!:'  THE  WEEK  ON  THE  COMMODITY  EXCHANGE 

jj  »L— — - — - 

•  Closing;  Prices 

:: :  butter 

iasi«53 

ii'IUlfc  Uow  Mar.  12, ’82  Last  Week  LastYeai 

lljGSH  50  Spot  Que.  92  Score  66^4  @  66%  66fi@66%  67  Bid 

;;  f  Volume  of  butter  traded  In  month:  . lbs.  . lbs. 

r  ;  ^tter  six.  March  1st  .  25,852,000  lbs.  17,343,000  lbs 

'•  BOOS  Spot  Week  Last  Year 

r:  I  Fresh  A  Extra  Large  .  41  41  ^ . 

Si  A  Large  .  40  40  06 

A  Medium  .  38  38  54 

A  "i  A  Small  .  33  32  51 


Cold  Stored  B 
C 


;  llillliilliiil  Ciilto  i.  I'l  l 

- - Hundrivliot  Pippr. 

.  '  Flf'iiilri  shot  Papi'r.  l*ld.  .  . 

^  Hind*’  cl  Iiaiifli  Pjiprr  . 

Y  EXCHANGE  «"■■l>'■ts  >  . 

'  K4YwneYiYwa.  ii„|ii,|^,,r  c,.  m.‘ _ _ 

—  —  Ilowiird  Siiiitii,  (.iiftiiiioii  .*  . 

Howard  Smitli.  IMd . 

Huron  A  Krip  Mort«a«p 
Inipfrlnl  IoIkioco,  Common  . 
Imp.  Tob.'icco,  Com.  (final) 
Imperial  Tobacco  Hfd 

Last  Week  Last  Year  IiiiDfTlal  I.lle  .Yss’er  .  . 

-«.k  AA  T>kA  lo'l.  .Vcccptaiii'e,  C'liiini'jii  .. 

66^/^  ^  66%  67  Bid  Imi.  .Vrroplance.  Pf'l . 

iv,«  lha  Ind.  Acceplunce,  Pfd . 

‘  airV/sAAnikA  lud  Acccntaiice,  Pfd.  .... 

!  lbs.  17,343,000  108.  Inj'prsoll-Mudiliiery,  ".5”  ... 

•  A  007  •-  ■  _k.A  Vaa.  Iiikrani  A  Hell,  Pfd . 

Last  Week  Last  Year  inter-r.it.v  iiakiuK  . 

41  lilt.  Paper,  C.ominon  . 

.A  in  lilt.  Paner,  Pfd  . . 

’0  k)0  Inter.  Itioiizr,  Common  .... 

38  54  Inter,  Bron/e,  Pf<t . 

32  51  inter.  Nickel,  I'fd.  .  .  . 

!  Inter.  Nickel,  Common  . 

...  kkx  ,  Inter.  Poxxer  Corp.  . 

"4  I  Itivext.  Foundation,  Common 

27  39  Invest.  Foundation,  Extra 
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0.  .5pr.  2  Mar.  3 

0.  .Ypr.  2  .Mar.  3 
(j.  .Ypr.  1  Mar.  1,5 
Q.  Apr.  1  Mar.  14 
(J.  .\pr.  1  .Mar.  10 

0  Apr.  1  Mar.  3 
Apr.  30  .Mar.  11 
(J.  .Ypr.  1.5  .Mar.  14 
S.  Apr.  15  Mar.  21 
0  Apr.'  1  Mar.  6 
U.  Apr.  1  .Mar.  6 
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.50 


1.1.5  .95 
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.60  •2.40 
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!  Invest.  Fouiiilatioii,  Pfd.  . . . 

I  Jack  Waite  MIiiIiik 
Jack  Waite  MiiiiiiK  Extra 
!  .lamaien  Pulilio  .Service,  fhd. 

1  Kelvinator  of  Canada  . 

j  Keir-.Addisoii  ij.  .M . 

Kirkland  tkOke  . 

1  LanK  A  .Sons,  John  .A . . 

l,ake  Shore  Mliiea  . . 

I.abatt  I  Id  .  John  . 

Alf  IkUmliert,  ‘'.A"  . 

.Alf.  I,anibert.  "B”  . 
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I  National  Hosiery,  **.V*  . 
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Powell  River  Company  . 
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iV)2H,  ,  Power  Corp.,  1st  Pfd  . 

4.50  *  power  <;orp.,  2nd  Pfd . 
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'4^-  liohinsoii.  Little?  Sc  (5»iii.  . 

“p,  Vagin-nay  i»ow4*r,  Pfd 

’  PI  Sail  .Antonio  (iold . 

1  (lO  Sarnia  Bridge  Co.  . 
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Mailman  Corporation 
Limited 

DIVIDEND  NOTUK 


I  pg  >1  I  By  OrdPT  of  the  Board. 

I  Farm  Implement  p  w  HotuN  AAourH 

„  ■  Srcri'taiy-Trcasurer. 

r.  I  Continued  from  page  1 )  I  Muuirvai,  yur., 

.  !  February  14,  19.52. 

the  period  from  1936-39  was  little 
more  thajt  $2,000.  Today  the  cost  [ 

wa.9  $15,000,  with  $12,000  being  \  Moilmon  Corporotion 

'  pretty  close  to  the  irreducible  '  I  •  #1 

tninimuTu  for  mechanizing’  a  480-  )  LifnitCO 

I  acre  farm,  the  prair^  minimum  j  „.vidend  notu  e 

I  for  efficient  grain  producton.  ' 

'  In  the  past  there  has  been  sim-  ^  * 

I  ilar  enquiries  into  the  cost  of 

'  agricultural  machinery  in  Sas-  de. dared  ai  the  outstaudii.K  Preferrexi 
I  katchewan.  As  a  result  of  the  in-  sliaree  of  the  cori>oration  for  the 
'  vestigation  of  1913,  statutory  quarter  endlns  April  31).  1952,  payable 
j  contarcts  were  written  into  the  4prll  .10,  19,52,  to  shareholder*  of  record 
'  Farm  Implements  Act.  This  legis-  **’*  buxine**  April  19,  1952 

{  lation  wa.s  amended  in  1949  to  By  Order  of  the  Board, 

I  provide  for  the  licensing  of  deal-  p  MACKLAlFkB 

j  ers  and  the  Inspection  of  premises  •  •  •  .  . 

regarding  spare  parts  available,  _ _ 

I  servicing  and  repair  facilities,  as  ‘  '''  *  March  .1.  1952. 

j  required  by  the  act.  All  of  the  - 

western  provinces  have  legislation  _  _ _ 

I  largely  similar  in  character.  ,  MFCOUtFRONXEBIAC  OU 
{  A  federal  committee  was  set  U])  !  COAinUfY/^^^  UMITBP 
I  in  the  House  of  Commons  whicli  i 
i  functioned  ^in  1936-37,  while  a  U.  j 

I  S.  committee  was  active  about  the  ■opreferred  .sto<  k  dividend 
;  same  time.  Sa.skatchewan  had  I  a3.- 

!  also  appointed  a  committee  in  I  .  . 

xooo  ^  •  _ ikk  1  NOTH.E  IS  HEBF-BA  (ilVEN  that  a  Di- 

I  1939  when  the  conclusion  reached  ’vidend  of  $1,00  P»*r  jihare  being  at  the 
I  was  that  implement  prices  were  '''•''•  "J  4  per  cent  per  annum  ha.s  been 
i  rrun  nVpin*  nnnnpn  dcclarccl  on  fhr  UF  Cuniulalivc  Prefer- 

lintiuly  high.  The  chief  recom-  Sicck  of  McColI-F'rontrnac  Oil  Loni- 
mendation  was  that  a  co-operative  I""'.v  Limited  for  the  quarter  endinK 
I  organization  would  be  set  up  with  n.3li‘''V‘ shar5uddeJ7’5?f’'re..o>x^^^ 

I  the  ultimate  goal  of  manufactur-  close  of  hnslne**  on  March  ;u*l,  1952. 
i  tBS!’  and  distributing  farm  Order  of  Uie  Boar.l. 


By  Order  of  the  Board, 

Wm,  F.  MACKLAIEB, 

Secretary . 

MO.NTBEAL,  March  5.  1952. 


MFCOUtFRONTENAC  oil 

COMrAIfYi^^  UMITBP 


■‘’PREFERRED  .STOI  K  DIVIDEND 
NO.  23" 


NOTICE  IS  HEBFdlV  (ilVEN  that  a  Di¬ 
vidend  of  81.09  per  share  being  at  the 


’  machinery.  , 

•^  FBF.D  HlNl,  F.(..1.S, 

"Alarming”  Price  Increasea  i  secretary. 

I  As  pertinent  to  the  current  en-  .  — — — — — . 

I  quiry,  Mr.  Nollet  has  cited  exam-  ;  RFAIIRQAM 

.  pies  of  "alarming"  price  increases  :  DCMUDKArl 

;  Certain  farm  tractors  had  in-  j  CORPORATION 
;  creased  83.1  per  cent  since  1945.  ■ 

I  or  from  $1,338  to  $2,450.  In  the  * 

i  same  six-year  period  some  com-  j  .V  <)  T I C  E  O  F  U  1  V  1  D  E  N  1> 
!  bine  prices  were  up  70.1  per  cent  i 

I  or  from  $3,000  to  $5,105.  Certain  NOTICE  is  hereby  given  tliat 


1  per  cent  or  from  $429.70  to  803.81. 
;  Some  one-way  tillers  had  iidvanc- 
j  ed  as  much  as  138  per  cent  while 
j  cream  .separators  were  up  a.s 
j  much  as  162  per  cent. 

1  The  minister  asserted,  on  the 


NOTICE  is  lierehy  given  tliat 
the  Hoard  of  Directors  of  Heaii- 
liraii  Corporation  has  declarefl  a 
tlividenti  of  Eighteen  Dollars 
($18)  per  share  on  ihe  Class  “.4” 
anti  filass  “B”  shares  of  the 
capital  stock  of  the  Company 
issued  and  outstanding  at  the 


Mill.  31  Mar.  C. 
Af»r.  15  .Mar.  2(( 
Apr.  J5  Mar.  2M 
Apr.  !  Mar.  12 
•Vpr  I  Mar.  15 
Apr.  1  Mar.  17 
Jdlv  1  June  10 
Mar.  15  IVb  2S 


other  hand,  that  the  index  of  clone  of  biisincHM  on  Fobniary 

prices  for  all  farm  products  in  29,  1952, 
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rwiii-AA'iiiiains,  Cniiiiiifm  1.09  .25  (j.  May  I  .Apr.  10  .75  1  '25  quiry  job  ahead,  and  its  members  ; 

ridurd  I'uviii.K  .A-  Mul.  ,  1.99  ,59  s  Apr.  I  Mur.  1  .59  1(19  xvill  Fio  »h«rirheH  nrettv  much  for  i 

ks’  iiroivr.ri?s  Cnninifui  ..  1.29  .3»  y.  Mar.  31  F■.■b. '29  .  39  1..35  w ill  he  ahsoi Dea  preuy  muen  ror  | 

ks’  Hrrwprivs.  A  T.  ,.  1.29  .39  y.  Mar.  31  F'.•b.  2'j  .39  l.;i5  the  remainder  of  the  session. 
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stern  (.ra-ers,  I'fil . 1.10  .1:5  0.  Apr.  15  .Mar.  14  .70  1.10  Hotel  Toronto,  on  Tuesday,  April 
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S.— Semi  unmially  Int.—Inlerini  Q.  -  gnarP'ily.  Arr.  -Arrears.  Int. —Initial.  |  Hotel.  Toronto.  Oil  Friday,  April 
•1953  m 952  ■  I8tl)  at  noon.  ! 


This  dividend  aaMI  he  payable 
on  .April  1,  1953,  on  presentation 
and  surrender  of  Uoiipon  Num¬ 
ber  Four  (No.  4)  to  The  Royal 
Hank  of  Canada,  f’harlottetovin. 
P.E.I..  Canada. 

Payment  of  this  dividend  to  or 
for  aceoiint  of  non-residents  of 
Canada  will  he  siibjeet  lo  deduc¬ 
tion  of  Canadian  Non-Kesident 
Income  Tax  of  15'^;,. 

By  Order  of  the  Board. 

R.  T.  BROADHURST, 
Secretary. 

March  1,  1953 
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DIAIUtNU  iSDIlCk 

riir  yiinrtprly  Dividend  OI 

I*',';,  on  Ihr  I'HtFERENCE 
blULK  ol  CANALIAN  BKONZE 
COMPANY,  I.'MIIFIU.  has  b-en 
derinied  payabir  tbr  l.st  day  ol 
May.  1952.  to  Stofkholdeis  of 
record  as  iil  the  lOlh  day  of 

April,  1952. 

Also  a  Quarterly  Dividend  of 
Thirty-one  (31c>  Cents  par 

Share  has  been  declared  on  tho 
present  outstanding  COMMON 
STOCK  ot  CANADIAN  BRONZE 
CO.MPANV,  LlMllEL,  for  tha 
th.'oa  months  end'ng  AnrII  30th, 
1952.  Payable  Ihe  1st  day  of 
May,  1952,  to  Stockholders  ol 
record  as  ol  the  lOtli  day  of 

April,  1952. 

By  Order  of  Ihe  Board. 
W.  C.  PAQUETTE. 

Seci  etarjr. 

Montreal,  P.Q.. 

March  Sth,  I»52. 


MONTREAL,  MARCH  I4fh,  1952 


The  ^nancial  'Ifmes 


STOCK  AND  BOND  MARKETS 


Can.  Celanese 
Earnings  Off, 
Difficult  Year 

Net  on  Common  for 
1951  Down  at  $3.25 
from  $4.72  in  Previous 
Year 

TEARS  ENDED  DECEMBER  31st 


ftprr.  Income 

Other  Income  .  fi!)r>,.'!ri2  280,122 

Oross  Income  .  12  774,028  14,:t77l748 

Net  EarniiiRs  .  4,8.T2.IS,T  6,60.7.071 

ICarn.  on  Com.  .  *3.2.7  *‘,.72 

Work.  Capital  .  1,7,290,378  17,44y,.787 

Curr.  Ratio  . ,  4.2—1  5.3—1 

Annual  report  of  Canadian  Cel¬ 
anese  Ltd.  for  1951  reflects  con¬ 
ditions  in  textile  industry  in  count- 
ly,  particularly  during  latter  half 
of  year  with  operating  income 
showing  a  drop  of  over  $2  million 
from  1950  figures  and  net  earning.s 
after  all  charges  sharply  reduced. 

Directors’  report  signed  by  Ca¬ 
mille  Dreyfus,  president,  states 
that  expansion  and  improvement 
of  the  ficilities  at  the  Drummond- 
ville  and  Sorel  plants  continued 
during  1951,  total  expenditures  for 
plant  and  equipment  during  1951 
amounting  to  $4,541,967  as  com¬ 
pared  with  $2,221,.’550  during  1950. 
In  the  last  5  years,  company  has 
spent  a  total  of  approximately 
$17,772,000  for  plant  additions  and 
improvements. 

The  heavy  capital  e-xpenditures 
and  the  retirement  of  $850,000  of 
funded  debt  during  the  year  result¬ 
ed  in  net  working  capital  being 
over  $2.1  million  Jower  at  the  end 
of  1951  as  compared  with  a  year 
earlier.  Cash  is  down  from  $2,- 
698,.563  to  $1,825,470  and  holdings 
of  government  bonds  and  other  se- 
curitiesd  reuced  at  $6,934,348  as 
against  $9,590,350.  Lower  level 
of  business  in  the  latter  part  of 
the  year  is  reflected  in  a  reduction 
in  trade  receivables  from  $2,822,- 
683  to  $1,725,396  and  an  increase 
in  inventorie.s  from  $5,751,681  to 
$9,516,097.  The  year’s  capital  ex¬ 
penditures  resulted  in  fixed  assets 
increasing  from  $31,308,935  to 
$35,467,723,  | 

- j 

Advance  Opening  of 
Elk  Falls  Operation  j 

Vancouver.  —  According  to  offi¬ 
cials  of  Elk  Falls  Co.  Ltd.,  news¬ 
print  plant  of  company  at  Duncan  : 
Bay.  Vancouver  Isl.and,  is  expected  | 
io  go  into  operation  by  midsum-  ! 
mer.  The  original  objective  date 
'was  December  1,  1952. 

Ultimate  capacity  of  the  plant 
will  be  more  than  300  tons  daily 
with  initial  capacity  about  240 
tons.  Company  has  under  iiu'estl- 
gation  expansion  of  future  output 
by  Installation  of  additional  units. 
Thi.s  expansion  may  take  the  form 
of  a  sulphate  pulp  producing  unit. 

E.stimated  initial  earnings  rate 
ol  $681,921  after  bond  interest  at 
the  maximum  rale  and  after  taxes 
on  income  at  the  then  rate  of  43 
per  cent  will  mean  $300,960  as  the 
equity  in  net  profit  annually  re- 
pi  esented  by  the  50  per  cent  inter¬ 
est  owned  in  the  company  by  Can¬ 
adian  Western  Lumber  Co.  Ltd. 
This  would  be  equivalent  to  11 
cents  per  share  on  Canadian  West¬ 
ern  Lumber  outstanding  share.9. 

M.S.E.  BORROWIXGS  OFF 

Collateral  borrowing  by  member  j 
fiiTns  of  the  Montreal  Stock  Ex-  j 
change  amounted  to  $31 ,295,454  in  | 
February,  a  decline  of  $2,241,877  | 
from  the  figure  recorded  for  Jan-  ' 
nary,  of  $33,537,331.  The  recent ' 
high  was  established  in  October  i 
last  year  when  borroTving  reached  1 
$34,858,473. 
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I  New  Mun'l  Bond  Issues  | 

j  SHERBROOKE  R.C.S.  j 

I  An  i.ssuc  of  $350,000  20-year 
j  4-4ti  p.c.  serial  debenture.^  of  I 
j  the  Board  of  the  Roman  Catholic  ; 
School  Commissioners  of  the  City  ! 
of  Sherbrooke,  Quebec,  has  been  | 
'  awariied  to  G.airdner  &  Co.  Ltd.,  at  i 
;  a  price  of  98.44  for  $240,000  at 
I  4cf  1953-62  and  $110,000  at  4’l'"/r  j 
1963-72.  Net  average  interest  on  ' 
the  loan  is  4.391%.  The  yield  of 
the  seven  closest  of  8  bids  for  is.sue 
[varied  between  4.391%  and, 
!  4.4C0%.  A  grant  of  $200,000  has  ; 

,  been  given  by  the  Provincial  Sec-  ' 

!  retary  for  the  loan.  1 

ST.  OEORGES-DE-BEAT7CE 

School  Commission  of  St.  . 
Georges  -  de  -  Beauce,  Quebec,  has 
awarded  $290,000  of  20-year  serial 
bonds  to  a  syndicate  composed  of  : 
Rene  T.  Leclerc,  Inc.,  and  Hamel,  ! 

•  Fugere  &  Co.  Ltd.  TTie  issue  was  ' 
j  .sold  at  a  price  of  97.17  for  $198.-  | 
j  000  bearing  interest  at  four  per  i 
cent,  1953-62,  and  $92,000  at  4'^^  \ 

I  per  cent,  1963-72,  which  represents  j 
j  a  net  cost  of  4.657  per  cent  for  the 
j  loan.  The  Provincial  Secretary 
has  given  a  grant  of  $174,717  for 
this  issue. 

VILLAGE  OF  PINCOUBT 

The  village  of  Pincourt,  Quebec, 
received  five  tenders  on  Monday 
evening  for  a  $40,000  issue  twenty- 
year  serial  debentures,  4*4%  of 
1952-71.  Issue  was  awarded  to 
Rene  T.  Leclerc,  Inc.,  at  a  price 
of  95.17,  which  represents  a  net 
average  Interest  of  5.123%  for  the 
money. 

MOUNT  ROYAL  C.S.C. 

The  School  Commission  of  the 
Town  of  Mount  Royal,  Quebec,  has 
I  awarded  an  issue  of  $425,000  of 
I  4»4-4»/4%  twenty-year  serial  de¬ 
bentures  at  a  price  of  97.077  to  a 
I  syndicate  composed  of  A.  B. 
Ames  &  Co.  Ltd.,  and  Royal  Se¬ 
curities  Corp.  Ltd.  Net  cost  of  the 
loan  to  Commission  is  4.769%.  A 
grant  of  $100,000  has  been  given 
by  the  Provincial  Secretary  for 
this  issue.  Three  bids  were  sub¬ 
mitted  for  the  issue. 

VILLE  LASALLE 

Town  of  LaSalle.  Quebec,  award¬ 
ed  this  week  an  issue  of  $123,500 
twenty-year  4-4*/3%  serial  deben¬ 
tures  to  a  syndicate  composed  of 
!  Ne.sbitt.  Thomson  A  Co.  Ltd.  and  I 
i  Casgrain  &  Co.  Ltd.  at  a  price  of  j 
98.529  for  $51,500  4%  of  1952-61 
and  $72,500  4*3%  of  1962-71.  On 
j  this  basis,  the  corporation  will  pay 
1  a  net  average  Interest  of  4.5W% 
for  its  money. 

^  ST.  ANT.  DES  L.4URENTroES 

The  parish  of  St.  Antoine  des 
Laurentldes,  Terrebonne  county, 
has  awarded  a  $105,000  bond  issue 
to  a  syndicate  composed  of  Savard, 
Hodgson  &  Co.  Inc.  and  Morgan, 
Kempf  &  Robertson  Ltd.  at  93.13. 
It  is  a  4*/3  per  cent  serial  issue 
with  the  net  cost  to  the  borrower 
5.09  per  cent  The  parish  will  use 
the  funds  fof  the  construction  of 
waterworks. 

TOWN  OF  PARIS,  ONT. 

The  town  of  Paris,  Ontario,  has 
sold  to  a  syndicate  comprising  J. 
L.  Graham  &  Co.  Ltd.,  the  Imper¬ 
ial  Bank  of  Canada  and  Bankers 
Bond  Corp.  Ltd.  an  issue  of  $416,- 
000  4*2%  debentures  due  1953  to 
1972.  Offering  price  of  the  issue 
is  4.35%.  ’The  debentures  are  being 
issued  for  the  purpose  of  erecting 
an  addition  to  the  Paris  District 
High  School,  which  serves  Paris 
and  parts  of  the  Townships  of 
South  Dumfries,  Blenheim  and 
Brantford. 


Industrial  Chemicals 

A  Growing  Industry 

Dominion  Tar  &  Chemical  Company,  Limited 
is  the  largest  distiller  of  coal  tar  and  producer 
of  its  derivatives  in  Canada. 

The  Company  and  its  subsidiaries  have  over 
30  plants  across  Canada,  producing  a  wide 
range  of  chemicals,  salt,  building  products, 
creosoted  ties  and  timbers,  and  bleaches. 

VVe  offer  as  principals  the  new  issue  of — 

Dominion  Tar  &  Chemical  Company, 

Limited 

5%  Sinking  Fund  Debentures,  1952  Series 
Due  April  1st,  1967 
Denominations:  t500  and  $1,000 
Price:  100  and  Interest  to  yield  5.00^ 


THE  TREND 
STOCK  MARKET 

^y4nai^6t 

A  glance  at  the  closmg  prices  in  New  York  and  Montreal 
thi.5  week  showed  in  many  instances  that  Interlisted  stocks  \7'ere 
an  eigiith  or  a  quarter  point  h  gher  south  of  the  border  than  here. 
For  some  issues  such  as  McIntyre,  which  enjoyed  a  flare-up  of 

demand  In  New  fork,  the  spread  was  at  times  almost  a  full 
point. 

Xhc  r63.son  is  cl6&rr  the  CsjisidiRn  doll&r  hd.s  g^one  to  ft  pre¬ 
mium  over  the  U.S.  dollar;  thus  Canadian  stocks  are  cheaper  in 
terms  of  U.S.  dollars  than  in  terms  of  our  own  curx'ency. 

The  reverse  side  of  the  medal  is  that  Canadian  stocks  had 
to  be  marked  down  in  many  instances  where  the  greater  floating 
supply  is  in  New  York,  and  where  the  New  York  quotation  is 
the  determining  one.  As  the  Canadian  dollar  mo7’ed  from  a  5-6% 
discount  to  a  small  premium,  Canadian  industrial  stocks  were 
marked  down  some  11%  from  their  September  highs  while  the 
Dow  Jones  industrials  are  less  than  5%  below  those  levels. 

What  this  means  to  the  U.S.  investor  is  that  Canadian  stocks 
are  not  more  expensi^’e  for  him  today  than  they  were  last  year. 
While  he  gets  less  for  his  dollar,  he  finds  that  Canadian  stocks 
have  become  that  much  cheaper  in  terms  of  the  Canadian  dollar 
for  which  he  has  to  pay  more.  ’There  is,  thus,  good  reason  to 
think  that  U.S.  stock  buying  will  not  suffer  from  the  Canadian 
dollar  premium. 

Foreign  Buying  of  Canadian  Stocks  In  1951 

Last  year,  U.S.  investors  bought  net  $25  million  worth  of 
outstanding  Canadian  stocks  from  resident  Canadian  holders. 
This  Is  a  nice  sum,  but  It  fades  away  when  contrasted  with  the 
$30  million  net  of  Canadian  stocks  which  were  bought  by  Euro¬ 
pean  investors.  In  1950,  European  bU3ang  of  Canadian  stocks 
was  just  about  $5  million;  the  Increase  last  year  was  thus  six 
fold. 

Canadians  sold  In  1951  to  the  U.S.  also  some  $16  million  of 
stocks  of  U.S.  corporations.  This  figure  is  less  than  half  the 
liquidation  of  U.S.  stocks  that  had  taken  place  in  1950.  For  1952, 
Informed  circles  foresee  a  sharp  reversal  of  this  trend.  The  present 
favorable  exchange  rate,  plus  the  attractive  yields  pertaining  in 
New  York,  are  expected  to  lead  to  an  increase  of  Canadian  port¬ 
folio  Investment  In  the  United  States. 

U.S.  Stock  Listings  Here 

Significant  signs  of  this  trend  are  the  new  listings  of  U.S. 
stocks  on  Canadian  Exchanges.  Electric  Boat  Co.,  now  renamed 
General  Dynamics  Corporation  —  the  parent  company  of  Cana- 
dalr  — r  which  recently  sold  a  block  of  shares  in  Canada,  has 
become  one  of  the  most  active  traders  on  the  Montreal  Exchange. 
Now  Johns-Manville  has  followed.  ’There  are  no  indications  that 
the  listings  will  be  followed  by  an  offering  of  stock;  but  there  Is 
little  doubt  that  Canadian  Investors  will  avail  themselves  of  the 
easier  opportunity  of  acquiring  an  equity  in  this  U.S.  corporation, 
which  has  such  an  Important  stake  in  Canada’s  asbestos  industry. 

Rumours  have  it  that  a  number  of  other  U.S.  companies  are 
about  to  list  their  shares  here  with  a  view  of  making  a  Canadian 
market  for  them. 

Who  Controls  National  Breweries? 

The  street  is  looking  forward  with  unusual  interest  to  the 
National  Breweries  annual  meeting  on  Wednesday,  March  19. 
From  the  point  of  the  company's  present  management,  it  will 
be  a  routine  meeting  which  is  assumed  to  re-elect  pretty  well  the 
present  slate  of  directors.  According  to  the  National  Breweries’ 
share  register,  Canadian  Breweries  is  holding  91.6%  of  the  pre¬ 
ferred  stock  of  the  company  equivalent  to  roughly  420,000  votes 
while  litigation  concerning  remainder  Is  presently  before  the 
court.  Furthermore,  98,000  common  .shares  of  National  are  offi¬ 
cially  held  by  Canadian  Breweries  which  gives  E.  P.  Taylor  well 
over  500,000  votes,  equivalent  to  about  45%  of  total  1,161,372 
votes.  . 

The  possibility  exists  that  Mr.  Taylor  may  have  acquired 
further  proxies  which  would  give  him  control  of  the  company 
and  allow  him  to  present  his  slate  of  directors.  What  Mr.  Taylor’s 
plans  in  such  event  would  be  is,  of  course,  unknown.  Certain 
common  shareholders  who  strongly  feel  that  the  identity  of  the 
company,  with  its  remarkable  past  record,  should  under  all 
circumstances  be  maintained,  are  not  entirely  at  ease  about  this 
point.  They  feel  that  Canadian  Breweries  has  paid  far  too  high 
a  price  for  the  preferred  stock  it  acquired  at  $50,  for  a  yield  of 
only  3%%  and  that  what  plans  it  may  have  to  get  full  value  of 
Its  acquisition  might  be  prejudicial  to  the  Interests  of  the  com¬ 
mon  shareholders,  such  as,  for  example,  a  conversion  of  preferred 
into  common  which  would  dilute  the  equity. 

It  is  obviously  against  this  background  of  facts  and  appre¬ 
hensions  that  a  Protective  Committee  of  common  shareholders 
is  being  formed  under  the  lead  of  W.  E.  MacFarlane,  vice-pres¬ 
ident  of  the  Montreal  investment  firm  of  Mead  &.  Co.  Ltd.  The 
committee,  whose  composition  is  not  yet  knoTvn,  Is  not,  at  this 
stage,  asking  for  proxies,  but  “will  be  glad  to  receive  them.” 

Trading  Dull  Here,  Sharp  Drop  in  London 

During  the  past  week  trading  on  the  Canadian  exchanges 
was  dull,  with  little  volume  and  hardly  a  change  in  quotations. 
The  most  d>'namic  section  of  the  market  are  the  oils  which  are 
testing  once  again  their  1951-52  highs. 

There  were  no  significant  changes  in  New  York  either  and 
volume  there  was  small.  It  was  a  different  story  in  London  where 
Mr.  Butler’s  anti-inflationary  budget  produced  a  sharp  drop  in 
stock  values.  The  Financial  'Times  index  established  a  new  1951-52  j 

low  at  109  which  compares  with  a  high  last  summer  of  140.  The  | 

jacking  up  of  interest  rates  which  calls  for  higher  stock  yields  i 
all  around,  plus  the  new  excess  profits  tax  which  threatens  the 
net  earnings  of  the  more  prosperous  companies  are  at  the  back 
of  the  market  drop. 


MARKET  AVERAGES  AND  VOLUME 


MONTREAL  STUCK  EXCHA.NGK 


On  T.G.T.  Board 


The  Company  is  now  erecting  an  important 
new  petrochemical  plant  at  Montreal  East. 
The  proceeds  of  the  present  new  issue  will  be 
added  to  the  general  funds  of  the  Company  to 
meet  the  costs  of  the  current  expansion  pro¬ 
gramme. 

A  prospectus  describing  the  Company  and 
giving  details  of  the  new  Debentures  will  be 
forwarded  promptly  upon  request. 

Wood,  Gundy  &  Company 

'  Limited  ~  '  ■■  “*■  ' 

Toronto  Montreal  Winnipeg  Vancouver  Halifas 
Queliec  Ottawa  Hamilton  London,  Ont. 
Kitchener  Regina  Edmonton  Calgary 
Lomion,  Eng.  X’ictoria  Chicago  New  X’orlc 
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C.  P.  R.  Net  Off 
On  Peak  Gross 
For  Last  Year 

Also  Offset  by  High 
Costs  and  Taxes  Was 
Sizeable  Gain  in  Other 
Income 


Modest  Gain 
,  ?  Abilibi  Net 
MARKETPLACE  Peak  Sales 


I  YEARS  ENDED  DECEMBER  *liit 
I  1951  1959 

I  Gross  Revenue  .  *128.911,6.30  ?r>78..776.688 
;  Net  Profit*  .  .  .  26,812,8.32  :i8,020.:t.77 

Other  Income  .  ■29,343.6.3.7  2.3,236,261 

Set  Ilarn.  .  4.3..307,470  47,867.011 

'Itrii.  on  Com.  $2.98  .*:i..32 

•from  railway  operations. 

In  face  of  an  increase  of  over 
$50  million  in  gross  revenue  from  j 
rail  operations  and  a  gain  of  over  j 
,  25  per  cent  in  “other’’  income,  pre- 

;  NORMAN  S.  ROBERTSON,  j  liminary  profit  and  loss  figures  of  1 
j  Q.C.,  whose  appointment  as  a  di-  ^  Canadian  Pacific  Railway  for  1951  ] 
1  rector  of  the  Toronto  General  :  show  a  reduction  in  net  earnings  ! 
I  Trusts  Corporation  is  announced,  |  nfter  all  charges  as  compared  with 
j  i.s  President  of  the  North  American  j  previous  year.  Working  expenses 
;  Life  As.surance  Company  and  a  and  taxes  on  railway  operations 
;  senior  partner  of  the  legal  firm  of  j  were  up  at  $402,098,807  for  year 
j  Robertson,  Lane,  Perrett  and  |  from  1950  figure  of  $340,556,331. 
i  Frankish.  j  A  feature  of  1951  figures  is  a 

I  — - -  further  reduction  in  fixed  charges 

I  1^  •  •  if  to  $12,848,997  —  lowest  figure 

Uoillinion  I  since  1921  —  from  $13,389,610  in 

j  . . .  ■  1950  and  $14,543,817  in  1949. 

!  RaIiH  iJlTPrinn  items  m  “other”  income  ac- 

:  WIIU  V/lldlll^  count  showed  gains  last  year  as 

!  -  I  compared  with  1950.  Dividends 

Wood,  Gundy  Syndicate  i  '‘P  $19-527.205  from  si7.- 

r\Lt  eiA  T  oc  '  117.001;  net  earnings  from  ocean 

Utters  ^10  Million  ot  25- ,  coastal  stoamships  up  at  $7,-  ! 
Year  5's  I  630  273  from  $3,139,592;  not  earn-  * 

j  -  '  ings  from  hotels,  communications,  [ 

1  Offered  publicly  during  past  etc.,  were  up  at  $2,354,274  from  i 
I  week  was  an  issue  of  $10,003,000  $1  995,368;  and  net  income  from  1 
I  5%  sinking  fund  debentures,  1952  interest  and  other  sources,  up  at 
j  series  of  Dominion  Tar  &  Chemical  $5,631,883  from  $3,584,300.  Gain 
I  Co.  Ltd.  by  a  group  of  invest-  in  other  income  was  shown  despite 
I  ment  firms  headed,  by  Wood,  an  increase  in  Income  taxes  there- 
I  Gundy  &  Co.  Ltd.  and  including  I  on  to  $5.8  million  from  $2.6  million. 

i  Greenshields  &  Co.  Inc.,  W.  C.  !  - 

:  Pitfield  &  Co.  Ltd.  and  Society  de  1  ^  ■  /%ff  • 

Placements,  Inc.  StOCK  UttCnnQ 

I  The  debentures,  which  are  dated  ^ 

!  April  1st.  1952  and  mature  April  !>^||  TolonSlAnO 
.  1st,  1967,  were  offered  at  100  and  9CII  I  CICJJIIUIIC 

accrued  interest  to  yield  5.00%.  !  - 

!  Sinking  fund  provides  for  pay- 1  Directors  Authorize  I.- 
;  ment  of  $o00,000  per  annum  in' 

each  of  the  years  1954-1956  in-  !  580,000  I  S  S  U  e  With 

elusive,  and  is  calculated  to  be  suf-  '  Rights  on  I  for  5  Bflsis 

ficient  to  retire  some  65%  of  the  '  - 

principal  amount  of  the  issue  prior  j  Authorized  by  directors  of  The 
to  maturity.  :  Telephone  Co.  of  Canada  dur- 

!  Average  annual  earnings  of  Do-  ;  Ing  -p^sl  77'eek-  was  an  offering  of 
I  minion  Tar  and  subsidiaries,  when  '  not  more  than  1.580,000  shares  of 
i  combined  Tvith  the  average  annual  |  additional  stock  to  the  company’s 
j  earnings  of  Standard  Chemical  Co.  i  ."shareholders,  in  the  ratio  of  one 
j  Ltd.,  for  the  10  years  ended  De-  '  .share  for  every  five  shares  held. 

I  cember  31st.  1951  were  6.7  times  |  Offering  price  will  be  $31.50  per 
pi’e.sent  annual  interest  require-  |  share,  payable  in  full  at  the  time 
ments  on  the  company’s  1st  mort-  j  of  subscription, 
gaga  bonds  and  the  present  issue  i  record  date  of  the  offering 

of  debentures  before  provision  for  j  i^rarch  14.  Warrants  will 

depreciation  and  depletion  and  i  mailed  to  shareholders  on  or 
were  equal  to  5.2  times  interest  |  March  24.  and  the  closing 

charges  for  the  same  period  after  ;  subscriptions  will  be  April 

I  depreciation  and  depletion.  In  the  |  oj 
year  .ended  December  31st.  1951  j  "  transferable,  but 

earnings  on  the  same  basis  were 

10.8  times  before  and  8  times  after  |  g,gag  busi- 

depreciation  and  depletion.  !  wiW  be  void 

Based  on  the  consolidated  bal-  j  yg,ug_ 

ance  sheet  of  Dominion  'Tar  &  company  doe.s  not  intend 

umted  states  Securities  Act 
j  her  31st.  19j1,  the  net  assets  of  the  I  accept  sub- 

company  and  its  subsidiaries  in-  ,  residents  of  that 

eluding  the  coimtry.  They  can.  however,  sell 

ent  new  issue,  amount  to.  $32,786,- 

320.  '  _ (n  r’an. 


Stock  Offering 
Bell  Telephone 

Directors  Authorize  I,- 
580,000  Issue  With 
Rights  on  I  for  5  Basis 


scriptions  before  the  close  of  busi¬ 
ness  on  April  21,  1952  will  be  void 


Change  of  Name  For 
Electric  Boat  Co. 

New  York.  —  Shareholders  of 
Electric  Boat  Co.  will  be  asked  to 
approve,  at  forthcoming  meeting, 
a  proposal  to  change  the  com¬ 
pany’s  name  to  General  Djmamics 


As  the  company  does  not  intend 
to  register  the  stock  offering  under 
the  United  States  Securities  Act 
of  1933,  it  will  not  accept  sub¬ 
scriptions  from  residents  of  that 
country.  They  can,  however,  sell 
their  rights  in  Canada,  or  in  the 
United  States  for  resale  in  Can¬ 
ada. 

The  new  stock  will  participate  in 
dividends  payable  on  and  after 
July  15.  1952. 

T.S.E.  Sponsors  Trip 
Of  Members  to  B.C. 

Tentative  plans  are  being  made 


Corp.  as  “one  more  descriptive  of  ,  Toronto  Stock  Exchange  to 

its  operations  .  harAhnMarc  i  sponsor  a  trip  for  members  to 

In  a  letter  British  Columbia  in  June, 

by  John  Jav  Hopkins,  chairman  | 

and  president  of  Electric  Boat,  i  The  proposed  itinerary  will  iwe 
parent  company  of  Montreal’s  air-  Vancouver  as  a  base  from  which 
craft  manufacturing  firm  of  Can-  daily  visits  will  be  made  to  typical 
adair  Limited,  it  is  stated  that  B..C  industries,  one  of  which  will 
directors  have  approved  a  pro-  *  logging  camp 

posal  “to  tran.sform  and  modern-  o**  Vancouver  Island. 

Ize  the  present  corporate  vehicle.  The  arrangements  are  being 
which  was  organized  in  1925,  into  j  made  in  co-operation  TVith  the  Van- 
a  more  adequate,  flexible  and  ef-  |  couver  Stock  Exchange, 
ficient  corporation.”  “This  action,”  ;  a  side  trip  i.s  being  arranged  to 
letter  say.s,  “include.s  the  merger  1  visit  the  Trail  Smelter  of  the  Con- 
of  the  company  into  a  corporation,  j  solidated  Mining  and  Smelting  Co. 


General  Dynamics  Corporation,  or-  ' - 

ganized  under  the  laws  of  Dela-  ;  Asks  U.S.  BldS 

Holders  of  Electric  Boat  coin-  j  Ow  EcjUipmBIlt  OfdcrS 
mon  and  preferred  stock  will  be  ,  “ 

asked  to  exchange  their  stock  i  The  Canadian  National 
share  for  share  for  similar  com-  ''■'ays  have,  it  is  announced,  invited 

mon  and  preferred  stock  of  the  competitive  tenders  from  Canad- 

new  corporation.  ian  and  American  car  builders 

_  for  194  units  of  passenger  tram 

Harding  Carpets  Cuts  to  teoder  oy  both 

Dividend  Rate  in  Half  Canadian  and  American  builders. 


mon  and  prefer: 
new  corporation. 


1*.  '  ^  ^  .  ij  .»  The  invitation  to  tender  by  both 

Dividend  Rate  in  Half  Canadian  and  American  builders, 

-  it  is  pointed  out  by  E.  A.  Bramley, 

Directors  of  Harding  Carpets  vice-president  of  purchases. 

Ltd.,  declared  during  past  week  a  jg  expected  to  speed  up  delivery 
dividend  of  10  cents  a  share  on  equipment  which  is  urgent- 

company  s  Stock  pay.able  Apiil  1st  jy  needed.  “And,”  he  says,  “it  of 


The  pa.st  week  confirmed  the 
trend  that  has  been  noticeable  of  ' 
late  in  the  bond  market,  namely 
that  the  Canad.as  are  adjusting 
themselves  to  the  higher  yield  j 
levels  prevailing  in  the  other  lists.  . 
Long  and  middle-terms  Canad3.s  i  | 
lost  here  and  there  one-eighth  ;  : 
while  pro7'incial.s,  municipalities  j  ! 
and  corporations  di.spiayed  on  the  ( 
whole  a  firming  trend.  Thus  the  ! 
abnorm.ally  wide  spread  of  yields  j  , 
between  the  Canadas  and  the  rest  ' 
of  the  market  i.s  gradually  narrow-  | 
ing  to  more  normal  proportions. 

44  »  ¥  I 

How  times  have  changed  since  [ 
1946  is  illustrated  by  the  cancella-  i 
tion  this  week  of  a  1946  agree-  | 
ment  between  Mr.  Abbott  and  the  ^  i 
chartered  hanks.  At  that  time,  i 
Mr.  Abbott  was  concc’-ned  that  j 
the  h.anks  might  buy  too  :'nany  i 
Canada  bonds.  Today,  he  rather  j 
has  misgivings  that  they  mc”  sell  I 
too  many  too  fast.  In  1916,  the 
banks  and  Mr.  Ab'btt  had  agreed 
that  government  Dond  holdin'^s  of 
the  barks  should  not  exceed  90  i 
per  cent  of  their  savings  derios’ts.  i 
The  actual  ratio  *hpn  v,-a.s  P2  per  ,  i 
cent.  Today  it  h’s  fa"on.  for  ail  I  i 
banks  56%.  “Under  thc^e  rir-  j  i 
cumstances.’*  Mr.  Abbott  sa’d.  ^ 
“the  .ogreemer*  ha.s  c^ar^d  *0  ’''eve  , 
any  pr.ectical  rn'eno’'’-.  A’^'o.  ‘'■'cre  ' 
seems  no  likelihood  in  the  fore-  . 
.'ceable  future  of  a  recurrence  rf 
the  conditions  of  1946.”  I  . 

»  44  4*  I : 

Province  of  Nova  Scotia  is  fol-  |  ; 
lowing  the  trek  of  her  .sister  prov-  |  ; 
Inces  to  New  York.  A  registra-  i 
tion  statement  has  been  filed  with  ! 
the  S.E.C.  for  an  offering  of  $12 
million  12-year  debentures.  Cou¬ 
pon  and  yield  are  not  yet  indicated. 

Half  of  the  funds  are  prenosed 
to  serve  the  retirement  of  pro¬ 
vincial  debentures:  the  re.s*.  goes 
for  construction  of  roads  ($2 
millionl,  for  schools  and  h'snitals 
($2.1  million),  for  advances  to  the 
N.S.  Power  Commission  (.$1.25 
million)  and  miscellaneous  other , 
purpo.ses.  The  i.ssue  is  handVd  by  j 
Smith,  Barney  &  Co.,  and  Wood  j 
Gundy  &  Co.  j 

Also  expected  in  the  near  future  j 
is  an  offering  in  New  York  to  the  | 
tune  of  $21  million  by  City  of  | 
Montreal. 

4»  4^  44  1 

Inve.stors  watch  out  for  a  new  , 

crop  of  attractive  vvesteim  oil  fin-  ^ 
ancing!  Things  are  doing  in  ' 
Superior  Oils  for  which  a  con7'ert-  ■ 
ible  offering  is  mooted  scon.  Ajax  , 
Oil  is  preparing  a  convertible  of-  | 
fering  and  it  won’t  be  long,  we  ; 
understand,  before  Kroy  Oils  will  j 
be  on  the  market  too,  probably  ■ 
also  with  a  convertible  issue.  j 

These  offerings,  all  on  the  do-  | 
mestic  market,  will  scvell  the  al-  ! 
ready  impre.ssive  list  of  convertible  j 
bonds  and  debentures  w’h’ch  hive 
become  the  prize  feetures  of  the  I 
Canadian  bond  market  in  the  last  , 
nine  months.  | 

44  4*  4* 

The  convortih'es  hrve  been  th' 
most  active  section  of  th"  m.'>rl;c‘' 
during  the  past  eveek.  Price 
change.s  on  balance  were  small.  . 
But  the  two  C.P.R.  issues  .showed  ; 
sizeable  gains  conforming  Tvith  the  ; 
movement  of  the  stock.  | 

The  D.B.S.  report  on  interna-  ' 
tional  securities  trading  for  1951  j 
show's  that  $7.7  million  of  railway  | 
bonds  77'ere  sold  net  to  the  U.S.  | 
last  year.  M’hile  there  has  been  | 
consistent  U.S.  demand  for  C.N.R.  | 
bonds  (which  are  extremely  hard 
to  get),  it  is  safe  to  assume  that  , 
4,/'5th.s  of  these  sales  were  account-  I 
ed  for  by  C.P.R.  convertibles,  no¬ 
tably  the  3*4/1963. 

44  4*  4* 

It  is  not  yet  clear,  of  course,  to 
what  extent  the  boost  in  the  Bank 
of  England  bank  rate  from  2*4% 
to  4%  will  affect  bond  prices  in 
the  U.K.  The  change  is  seldom 
sudden.  In  Canada  the  bank  rate 
wa.s  boosted  from  2%  to  2*4%  In 
October  1950  and  the  effects  are 
still  felt  in  interest  and  yield  ad¬ 
justments  at  this  time.  i 

The  first  reaction  in  London  has 
been  a  drop  in  the  3%  of  1975  from 
82*4  to  80*4,  or  from  a  yield  of 
4.20cf.  to  4.37%.  At  this  stage  the 
Bank  of  England  is  evidently  right 
now  .supporting  the  market.  Fin¬ 
ancial  observers  predict  that  be-  ; 
fore  the  end  of  the  year  these  i 
bonds  will  sell  on  a  5%  basis  or  ; 
higher. 

Canada  Northern  Power  Corp. 
Ltd.,  annual  meeting  in  Montreal 
on  Tuesday,  March  25th  at  3  p.m.  i 


Report  Reflects  Change 
during  Year  in  Alaska 
Pine  Interest — A  Profit¬ 
able  Investment 

YEARS  ENDED  DECEMBER  31»t 
19.71  195* 

Net  Si.Ics . *in,.'28,2n8  .*93,776,7.76 

C.ro's  Profit  .  39,131,18.7  31.183,924 

Prof.  brf.  Taxes  .  29,712,877  22.863, 8?3 

Net  Eariiioi's  ...  12,997  877  12.62.3,8.3.3 

Pam.  o!i  f:oin.  .  .  .*3.67  *2.92 

Work.  C.spit.sl  ..  26,403.179  22,:t22.7.39 

Ci’rr.  natif)  .  .  .  2.06—1  2.26-1 

Annual  report  of  Abitibi  PoTver 
ft  Paper  Co.  Ltd.  for  1951  reflects 
a  year  of  active  operations,  and 
also  wide  changes  in  corporate 
structure  arising  from  company’s 
interest  in  Alaska  Pine  &  Cellulose 
Ltd.  (formerly  B.C.  Pulp  and 
Paper  Co.)  and  its  absorption  of 
Provincial  Paper  Ltd.  as  a  wholly 
owmed  .subsidiary. 

Net  sales  for  year  increased  by 
.$17.8  million  over  1950  figure,  or 
nearly  10  per  cent,  with  produc¬ 
tion  of  paper,  pulp  and  board  up  at 
935,933  tons  from  860,268  tons. 
Newsprint  production  increased  to 
716,112  tons  from  686,225  tons  in 
1950;  output  of  printing  and  fine 
papers  to  83,365  tons  from  73,882 
tons;  pr  duction  of  unbleached  sul- 
nhite  pulp  un  at  32,564  tons  from 
5  2C6  tons:  and  board  nroduction 
up  at  46  547  tons  from  35,915  tons, 
n’-'cehed  su'phite  pulp  output  was 
off  r.t  57  315  tons  from  58,960  tons. 

Directors’  report,  signed  by  D. 
W.  .Ambrrlge,  president,  states 
that  the  market  for  compansAs 
product.*  was  generally  good 
throughout  the  year  and,  as  a  re- 
.«ult,  all  the  company’s  mills  oper¬ 
ated  at  or  near  capacity. 

Company's  equity  in  Alaska  Pine 
and  Cellulo.se  appears  on  the  bal¬ 
ance  sheet  at  the  acquisition  cost 
cf  $9  000.000.  Operations  of  Alas¬ 
ka  Pine  are  very  satisfactory  ac¬ 
cording  to  Mr.  Ambridge.  During 
the  year  dividends  of  $1,174,851 
were  received  from  this  companj' 
in  addition  to  which  there  was 
$1  999,300,  which  was  applied  to 
reduction  of  capital  investment. 

The  hardboard  mill  at  Sturgeon 
Falls  was  put  into  operation  in  the 
summer  of  1951  and  extensive  im- 
prox’ements  under  way  at  the 
Thorold  mill  of  Provincial  Paper 
I,td..  are  scheduled  to  be  completed 
in  June  of  1952. 

After  giving  effect  to  serial  and 
.sinking-fund  payments  due  April 
1.  1952.  Abitibi’s  liability  for  out¬ 
standing  3*4  per  cent  first  mort¬ 
gage  bonds  now  si/nds  at  $30,» 
7S8.500,  a  reduction  of  $3,234,500 
during  the  year. 

MSE  SHORT  INTEREST  UP 

Short  interest  on  the  Montreal 
Stock  Exchange  as  at  February 
29,  1952,  amounted  to  5,840  shares 
on  29  issues,  compared  •with  4,525 
shares  on  28  issues  on  February  15, 
19.52,  a  semi-monthly  report  issued 
by  the  Exchange  shows. 

Short  interest  on  the  Curb  Mar¬ 
ket  on  February  29,  1952,  was 
100.995  shares  on  32  issues,  com¬ 
pared  with  76,143  shares  on  25 
issues  at  end  of  previous  2-week 
period. 
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to  .shareholders  of  record  Alarch 


course  follows  our  general  policy 


15th.  This  points  to  a  reduction  obtaining  competitive  bids 

in  dividend  from  former  quarterly  available.” 


rate  of  20  cents  per  share. 
Company,  along  with 


The  equipment,  all  of  it  of  solid 


others  in  the  primary  textile  in-  steel  construction,  upon  which  the 
dustry,  has  been  experiencing  a  tenders  have  been  asked,  is  as 
severe  recession  in  the  past  year,  follows:  47  first-class  coaches;  52 
It  would  appear  that  conditions  four-section  four-bedroom  eight- 
have  been  stabilized  some^v'hat  duplex-roomette  sleeping  cars;  8 
and  that  there  are  some  indica-  four-compartment  buffet  lounge 
tions  that  business  is  tending  to  cars;  6  five-compartment  three- 
lmpro7-e.  However,  directors  are  drawingroom  sleeping  cars;  6  five-  j 
of  the  opinion 'that  in  the  best  in-  double-bedroom  twelve  -  roomette 
tere.st.s  of  the  company  dividend  i  sleeping  cars;  10  eight-section  one- 
should  he  reduced  at  this  time.  bedroom  sixteen-chair-dining-room 

. . . .  '  sleeping  cars;  5  parlor-buffet 

Western  Groceries  Ltd.,  annual  I  cars;  20  tourist  cars;  20  dining 
meeting  in  IVinnipeg  on  Monday,  cars;  15  cafe  parlor  cars;  5  par- 
April  21st  at  3  p.m.  1  lor  can. 
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4  THE  FINANCIAL  TIMES,  MARCH  14,  1952 

Donohue  Bros.  “ad.  Direct., 

Earnings  Gain, 

Record  Output 

Production  Last  Year  In-, 
creased  Over  10  perj 
cent,  Reflecting  Expan- 1 
,  sion  Program  | 

TIAIM  KVDED  DECEMRER  Slut 
1951 

Oper.  Profit  $1,67,'.. Jf.2  i 

KjM  Earnlnf(»  .  90:>, 2Rfi  82;..8():>  I 

Earn,  per  .Share*  9,8.02  .«2.7,'i 

Work.  Capital  ..  2,802.21*  2.70:i..l0.'. 

Current  Ratio  .  .  .8.10—1  4.20—1 

•On  rxlsting  stock  following  2  for  1 
■pllt  In  December  1951. 

'Annual  report  of  Donohue  Bros,  j 
Ltd.,  Quebec  new’sprint  producer  ! 

TCflecte  expansion  in  mill  capacity  I 

now  underway,  production  for  t.  H.  ATKINSON,  srcneral 


Moore  Corp'n 
Earnings  Gain, 
Record  Sales 


I  B-A  Oil  Subsidiary  In 
j  Louisiana  Gas  Find 

I  The  British-American  Oil  Pro- 
!  ducing:  Co.  in  conjunction  with  the 
.  Stanolind  Oil  and  Gas  and  the 
■  Kerr-McGce  Oil  Co.  have  found  an  . 
I  important  gas-distillate  di.scovery 
in  Cameron  Parish,  Louisiana.  I 
The  well,  which  was  drilled  to 
a  total  dept  of  9,428  feet  after 


Good  Report  For  Canada  Starch 
Montreal  Life  Earnings  Shaded 


Interest  on  Investments 
Averaged  4.90  Per  Cent 
During  Past  Year 


Business  This  Year  qxx  ^ !  Durmn  Year  !  ijirn.  nn  Com  f>.4ii  ■«fi.7.-p  the  year  was  an  addition  to  office  r  ■ 

C  L  X  D  X  c  well,  which  was  drilled  to  ^  Annual  report  of  The  Canaiia  at  Cardinal  which  has  per- |  „  ,,  oiocnon  v, 

Somewhat,  Report  Says,  ;  a  total  dept  of  9,428  feet  after  .  ,  ,  7  ,.  starch  Co.  Ltd.,  for  1951  shows  n,jtted  centrnliiMitlon  of  adminis  !  "’f® 

but  Outlook  Is  Consid-  having  T”  casing  cemented,  was  rcDort^^of  "the”  Montreal'"  Lifl^S  I  Oration  and  accounting  staffs  in  | 

ered  Favourable  i  interval  surame  Co.  is  annoimcement  that  !!!!,"  building  and  greatly  add  to  j  11_J _ _ _ _ 


_  I  C  I  petition  from  the  United  States,  j  purchased  from  Uie  United  Stale.s, 

nnd  the  narrow  margin  of  profit  '  a.s  deliveries  of  Canadian  corn  were 
VaQIlClUCI  •/to  some  of  the  company’s  bulk  I  not  up  to  expectations.” 

C  n*nrar  CIiS/Ia/I  '’nes-  During  the  year  $46.3.949!  - - - 

LdrniflyS  jrioOCU  was  expended  on  new  con.struction  1  CARNEGIE  GETS  $200,000 

and  additions  to  fixed  a.ssets,  in- 1  „  .... 

vK  xus  KMBER  Ji.*  ‘•inding  $100,000  on  warehouse  ^ 

tKAius  DEf^KMBER  I...  properties  in  Montreal.  Among  I 100.000  shares  of  capital 

oiipr  Profii  «i.20:.  Jii.t77/>2H  *  .  *  *  j  j  ^  :  stock  have  been  sold  at  $2  per 

v“*  I*  'v'"  •  OTP  ’  \fii  construction  jobs  completed  during:  I  ,  a  aa.  ^  jx  «  a 

Nut  I'^jirniiiKs  '>3s  n7f*  i  share  to  the  Guardian  Tnist  Co. 

“Annual' "r’7,. on  ,1  ’A  Ca,f:;i;  1“  rngaTcUlnW  wS  h„  | 

Starch  C.  Ltd.,  for  1951  ahown  Slilu^conSSll.^.dmE  . ..S 


YEAR.S  ENDED  DEI  EMBER  Sl.t 


1931 

19,10 

\>t  Nairn 

«Sf»..'.1 1  .Jfl.l 

*fi8..1.10.020 

Prof,  hrf  Taxe.n 

i7.*('.;i,n(K* 

10,01.1.000  ' 

j  Nrt  Karnings 

5.41.1.011 

■*.7fi.1.4:t!) 

l^TPii.  on  <  oin. 

81.10 

80.00 

I  Work.  C/iipitnl 

IS-SIK.^TO 

17,2*7.222  ; 

1  (lurr.  Ratio 

2.78  1 

3.0 1-1 

(os-ie’-osee’). 

j,„  Through  a  >4”  bottom  hole 

is:,#  choke,  gas  reached  the  surface  in 
n'oi'I'ooli '  minutes,  after  flowing  a  4.- 
•itfiriii.tn  000-foot  water  cushion.  The  well  I 


average  gross  rate  of  interest  j 
earned  on  invested  assets  again  ' 
showed  an  increase — for  the  ' 
fourth  consecutive  vear — to  4.90  ! 


"  'si  i  ■  90  09  r'  P^'-  ‘^ent  from  4.78  per  cent  in 

8.8.ii..'i7n  17,2*7.222  P^’oduced  through^  surface  choked  |  1050.  Report  states  that  it  is  anti-  | 

2.78  *  .8.04—1  5arying  from  'g  to  14,'64  ’  at  (.jpated  earnings  for  1952  may  ba  1 

f'nr-.  ,  rfltos  hafu-amn  nna  ana  9/m, a  .  .  .  .  —  .  i 


•ac*  '  ‘■‘•ately  lower  net  earnings  after  efficiency.  !  - - - - 

j  all  charges.  ,  |  The  ShaMinlgan  Water  and 

f'”  I  Directors’  report  states  that  ‘‘There  was  no  shortage  of  com,  Power  Co.,  annual  meeting  in 
00  I  business  in  1951  was  satisfactory  report  states,  although  the  price  Montreal  on  Thursday,  March 
i  desDite  the  hitrh  cost  of  corn,  com-  was  high.  Most  of  the  supply  was  |  27th  at  11.15  a.m. 


despite  the  high  cost  of  corn,  com- 


T.  H.  ATKINSON,  general  man-  .  ^’et  earnings,  due  to  materially 


Annual  report  of  Moore  Cor- 1  rates  between  one  and  four  million  excess  of  5  per  cent.  Report 
poration  Ltd.  for  1951  shows  net  :  cubie  feet  of  gas  per  day  with  1  g^ows  total  assets  up  widely  and 
sales  up  widely  from  previous  distlllaate  produced  with  the  gas  the  largest  underwriting  in  the 
vear's  figure  at  an  all-time  peak,  up  to  77  barrels  per  day.  I  history  of  the  company. 

Net  earnings,  due  to  materially  The  thre  companies  have  a  total  secured  by  first 


1951,  at  79.258  tons  (combined  |  ager  of  The  Royal  Bank  of  Can-  |  ^.creased  costs  and  taxes  failed  to  of  3.200  acre.s  under  lease.  A  see-  „i„,.tgages  on  residential  and  biisi 


newsprint  and  groundwood  pulp)  ada.  whose  appointment  as  a  di¬ 
being  over  10  per  cent  In  excess  of  rector  is  announced.  Mr.  Atkin- 
19B0  total.  I  son  has  been  genera 

Report  points  out  that  increase  j  the  bank  since  1949. 

in  net  profit  of  only  9.62(^r.  while  j  - — - 

pnMts  before  taxes  rose  34.89*;#  j  1^  •  ^ 

wen  the  result  of  the  increase  in  '  UllDUIS  I 
income  tax  rates,  the  provision  • 

for  Income  taxes  being  raised  to  '  I 

f 1.001,252,  from  $588,303  for  1950.  T  lOTIl)  LOl 

Balance  sheet  shows  inventories  _ 

tooreased  by  $656,922  to  $2,268,-  r_  •  p, 

082,  a«  a  result  of  additional  re-  tarnings  Dow 

gititwmentis  and  higher  prices  for  of  Salos  mere 
mw  materials.  Among  other  assets  finue  Expanslo 

to  a  new  item  "deposits  to  cover  i  _ 

•oat  of  modemirntion  and  expan-  '  years  ended  jam  a 
•ion  programs”  of  $1,403,447.  Long 
tern  Indebtedness  increased  from  |  Ne^Eaniiifs'  *2 

*e0!l,057  to  $1,787,957,  !  Dim.  on  Prff.  . . 

Ih  Febmarj’  1952  directors  au-  i  Despite  sales  near 


reflect  substantial  gain  in  sales,  I  ond  well  will  be  spudded  imme- 
but  also  set  a  new  record  for  .vear,  1  dlately  to  further  evaluate  the 


son  has  been  genera!  manager  of  1  being  about  $650,000  higher  than  strike, 
thp  hank  sinop  10.1Q  ‘  TlGt  fOr  1950. 


. — - -  -  —  ;  Profits  before  taxes  represented 

_  I  19.5  per  cent  of  sales  in  1951  as 

Dlinill^  FrprpC  j  against  14.6  per  cent  vear  before. 

li^UpUia  I  I  Directors’  report  si^ed  by  W. 

U  f*«  I  i  N.  McLeod,  president,  states  that 

riOTIXS  Lower  expenditures  for  buildings,  ma- 

_  chinery  and  equipment  during  year 

r  .  p«  •  c  '  totalled  $2,592,000.  A  new  factory 

earnings  Uown  in  race  ^  Snow  Hin,  Maryland  was  com- 

of  Sales  Increase - Con-  pleted  as  well  as  an  addition  to 

tinue  Expansion  Program  i  Emer>wme.  caii- 


^ ^  lomia.  Of  the  company’s  bii^siness, 

YEARS  ENDED  JAM'ARY  3Sth  (29th)  P®*"  Was  Sold  in  the  Unit- 

1931  1930  '  ed  States  and  11.7  in  Canada. 

»pfr.  Profit  ?!>|),8,17,'1  .*<174. fill)  j  „  .  /■  j,  ■  • 

»<*t  £pdriiin^!^  890  20t  Kvjslness  tot*ms  Qivisions  ac* 


II  wcrii  vkiii  w  a»}uiuutu  inline-  properties  amounted  to  $2.- 

I  dlately  to  further  evaluate  the  57*5  50c*  increasing  the  company's 

holdings  of  this  type  of  invest- 
“  nient  to  $10,236,619.  As  of  Decem- 

A  interest  was  due  and 

AlUci.  V0lun6S0  unpaid  on  only  eight  mortgage 
_  ,  I  loans  for  a  total  amount  of  $1,342. 

EArilinMe  llr#\n  Assets  increased  by  $1,682,211 

Ldllllliyj  L/rUp  during  the  year. 

-  Reviewing  company’s  mortality 

On  Sales  About  l2'/2  experifpee  in  the  last  three  years  j 

p.c.  Lower.  Net  for  1951  .shows  it  was  33.99  per  cent  ; 

fl  ick  bhe  expected  or  tabulated  mor-  i 

Uown  Over  oO  p.c.  tallty  in  1951;  32.32  per  cent  in  ' 

— ~~  1950;  and  36.80  per  cent  In  1949. 

Celanese  Corporation  of  Amer-  r,  states  that  this  favourable  mor-  I 
ica  reports  for  1051  net  income  tality  experience  during  the  past  j 
after  all  charges  and  taxes  am-  few  years  is,  in  part,  the  fruit  of  , 


THE  MEN'S  SHOP  .  . 

For  men  who  prefer  their  clothes 
made  to  their  own  personal  specifications 


Business  forms  divisions  ac-  ^ 

....  .  .  1  n/5  after  preierred  stock  divndends  to 

counted  for  approximately  90  per  r/s  .u  .  .  j- 

,  ,  ,  .  ^3.56  on  the  outstanding  common 


ounting  to  $24,800,263.  equivalent  '  sound  underwriting  practices  in- 
after  preferred  stock  dividends  to  volving  careful  selection  of  risks. 


Ih  Febmarj'  1952  directors  au-  :  Despite  sales  nearly  9  per  cent  cent  of  sales  volume  and  the  paper  which  compares  with  $40  - 

Owaized  sale  of  $3,500,000  of  first  •  higher  than  for  preceding  year  box  divisions  10  per  cent.  At  the  .g  ^  share  in  195()" 

moitgage  bonds.  Tlie  proceeds  1  annual  report  of  Dupuis  Fr^res  year  end  there  were  6.479  share-  ae-^reirated  $‘>0’’ 

■Will  be  applied:  (1)  to  refund  pres- ;  Dtee.  Montreal  department  store  holders  and  7.266  employes.  oix  lo-j  q*-> 


■Will  be  applied:  (1)  to  refund  pres¬ 
ent  outstanding  long-term  indebt- 


^3.o6  on  the  outstanding  common  An  underwriting  profit  of  $357,- 
stock.  which  compares  with  $40.-  ’  716,  the  largest  in  the  history  of 
361.166,  or  $6.38  a  share,  in  1950.  '  the  company,  is  reported  for  the 
Sales  last  year  aggregated  $202,-  year.  In  addition  there  was  a  net 


organization,  shows  a  reduction  in  Provi.sion  for  federal  taxes  am-  1950. 


651.014,  against  $232,483,942  in  profit  on  sale  or  maturity  of 


•dness  of  $1,757,000;  (2)  To  acqui-  j  operating  profits  and  in  net  earn-  ;  cunted  to  over  $12,000,000  and  rep-  Balance  sheet  shows  current  as-  523, 


■Itton  of  Crown  lease  timber  limits  after  all  charges 


ledger  assets  amounting  to  $129,- 
523,  making  a  total  company 


resented  69  per  cent  of  operating  ,  g^ts  as  of  December  31,  1951,  at  Profit  of  $187,239.  Of  this  the  dir¬ 


and  Of  cutting  rights  on  137  square  j  In  directors’  report.  Raymond  ‘  profit,  compared  to  $5,250,000  or  .  jug  972,614  and  current’ liabilities  ectors  employed  $34,497  to  write 
mllea  of  Crown  lands.  $1,523,000;  '  Dupuis,  Q.C.,  points  out  that  sales  53.4  pgr  cent  in  1950.  - - -  —  -  ’ -  —  - *- 


and  (3)  the  balance  of  $218,000  on  !  lor  year  under  review  registered 
aeeount  of  capital  expenditures.  ;  increase  of  8.9  per  cent  over 
Capital  Improvements  completed  i  previous  year,  a  gain  wliich 
during  1951  amounted  to  $450,000.  I  compares  favorablv-  with  statistics 
Th«ae,  George  T.  Donohue,  pres-  '  Canada  as  a  whole,  which  show 
Idant,  states  In  report,  form  part  of  ’  department  stores  and 


of  $17,214,666,  leaving  net  working  dowm  ledger  assets,  $91,974  to 


Report  states  that  the  long-term  '  capital  of  $102,757,948.  At  end  of  strengthen  actuarial  reserves  and 


annum. 

During  the  Iasi  session  of  the 
{irovincial  Legislature,  the  pre¬ 
viously  authorized  grant  to  the 


an  increase  of  8.9  per  cent  over  ,  outlook  for  company’s  products  j  previous  year  current  assets  were  '  S1I5.000  to  enlarge  the  company’s 
the  previous  year,  a  gam  "'Inch  .  favorable,  through  in-  $106,242,609.  current  liabilities  investment  and  contingency  re- 

compar^  favorably  with  statistics  busine.ss  so  far  in  1952  $25,559,311  andnetworkingcap-  ®*^*’'’**- 

for  Canada  as  a  w ho.e,  which  show  Paper.  1  ital  $80,683,298.  Directors  authorizetl  the  same 

saies  of  department  stores  and  scarce  supply  last !  Included  in  the  report  is  a  con-  scale  of  dividend  to  holders  of  par- 

maii  oroer  aouses  increased  by  appears  to  be  more  available  '  densed  combined  balance  sheet  of  .  ticipating  policies  as  maintained  in 

1  ?)f  at  the  present  time.  I  foreign  subsidiaries  and  affiliate.s  '  t^^®  y®''!''- 

w^?4?nee  ''  i  -  '^e  Western  Hemisphere  outside  '  - ;  . , 

This  increase 'in  sales  Mr  Du-  Extension  Job  ‘I’®  United  States  showuiig  toUl  CON$ERSIfK 

MMi-  e*  assets  of  $107,742,924.  investments  Anglo-Canadian  Oil  Co.  Ltd.  ad- 


tbe  current  improvement  program  ‘  ,  o'"'!®*’  ‘lotises  increased  by  aopears  to  be  r 

designed  to  Increase  the  production  ;  I^  D'®  Province  ^P^  present  time. 

®f  newsprint  to  70,000  tons  per  I  Quebec  as  a  whole  the  increase  i  _ 

annum.  I  P®*"  c®nt.  C*--*  Fv*AnciAn 

During  the  last  session  of  the  '  sales,  Mr.  Du-  Start  Ex^nSIOn 

provincial  Legislature,  the  pre-  i  '  O"  ^t.  John  S  H 

;  ®Pite  of  the  adverse  effects  exer-  — 


Start  Extension  Job 
On  St.  John's  Harbour 


A-C  OIL  CONVERSION 

Anglo-Canadian  Oil  Co.  Ltd.  ad- 


len  _ _  cised  on  the  retail  trade  by  the 

company  of  160  square  miles  was  .  _  .  .  .,  ^  . 

_ 1.  J.  ^  I  Dominion  governments  re.stnc- 

Increased  to  400  square  miles.  This  .. 

lataiR  grant,  once  it  is  located  on  i  co.nsumer  credi  and  the 

vacant  Crown  lands,  wnll  result  in  !  ‘^e  international  sit- 

a  total  of  810  square  miles  of  i 
Crown  lease  timber  limits  held  bv  |  .  • 


cised  on  the  retail  trade  by  the  I  St.  John’s.  Newfoundland. — Con- 
Dominion  government’s  re.stric-  struction  has  begun  on  a  375-foot 
tions  on  consumer  credit  and  the  extension  to  the  Admiralty  jetty 
instability  of  the  international  sit-  on  the  south  side  of  St.  John’s 
nation.  Harbour. 


During  the  year,  company  con-  I  Regarded  as  the  biggest  militory  ‘ 
nued  its  program  of  refitting  sev-  job  since  the  wartime  boom  con-  i  ^  ™. 


in  this  group  of  companies  are  vises  that  a  further  $12,500  of  4 
shown  at  cost  of  $33,257,220  on  per  cent  series  ”A”  convertible 
the  balance  sheet  of  Celanese  Cor-  sinking  Fund  debentures  were  con- 
poration  of  America,  wherea.s  the  verted  by  holders  into  2,125  .shares 
equity  of  these  investment.s  is  of  common  stock.  Debentures  in 
.«hown  on  the  balance  sheet  of  the  principal  amount  of  $286,500 
the  foreign  subsidiarie.s  as  $40,-  and  common  shares  to  a  total  of 


T_  _  tinued  its  program  of  refitting  sev-  job  since  the  wartime  boom  con- i  .  .... 

company.  In  addition  cutting  .  •  .u  .  The  vear,  on  the  whole,  was  one 

.i.w*.  /.«  lo-T  i  departments  in  the  mam  store  verted  this  seaport  eity  into  the  '  .  „  •  tr  , . 

right*  on  137  square  miles  of  .v  ■  .....  ^  sound  progre.ss,  Harold  Blanche. 

i.mAo  i/./.,.2«  IM  Vf _  on  St.  Catherine  St..  Montreal,  a.ud  naval  outpost  of  the  Atlantic,  it  i  .®’.  ’. 

Crown  lands  located  in  the  Murray _ I  president,  states  in  director.s’  re- 

«  J  of  modernizing  the  whole  enter-  •  will  cost  $543,450.  .... 

Bay  River  wratershed  were  acquir-  .  -/....h  „  ■.  .  v,  v  ,*  j  .  P®*’*--  although  sales  and  profits 

...  I  pnse.  including  tne  mail  order!  Contract  has  been  awarded  to  .v 

_  i  division.  A  new  order  office  was  |  Diamr*;d  Construction  Company.  ’  ^  .t,  *  ® 

/VYVH/krTnAirvn  i>Ai>rD  ;  recently  opened  at  Sept-I!e.s.  Que.  'of  Fredericton.  N.B..  who  have  ^ 


3,070.255  are  now  outstanding. 


Crown  lands  located  in  the  Murray 
Bay  River  watershed  were  acquir¬ 
ed. 


CONSOLIDATED  PAPER 


vision.  A  new  order  office  was  i  Diamr*;d  Construction  Company.  ’  records  ^ 

cently  opened  at  Sept-r.e.s.  Qua.  ‘of  Fredericton.  N.B..  who  have  ;  the  previous  year. 

As  at  January  28.  fixed  assets  sub-let  contracts  to  two  other,  ,  sa  es  resu  e  princ  pa  j 


of  sound  progre.ss,  Harold  Blanche.  National  Breweries,  Ltd,  annual ' 
president,  states  in  directors’  re-  meeting  in  Montreal  on  VVednes- 
port,  although  sales  and  profits  day,  March  19th,  at  noon.  . 


Custom-Made  Suits 

A  wide  selection  of  well-bred  IMPORTED  ma¬ 
terials  from  England  and  Scotland  .  .  restric¬ 
ted  in  yardages  and  some  only  in  one-suit- 
lengths  to  protect  your  individuality. 

Cut  with  quiet  elegance  on  the  patterns  of 
our  own  Master-Designers  and  painstakingly 

bench-made^  hand-tailored  and 
hand-finished  in  our  own  Custom 
workrooms  on  the  H.R.  premises 

.  .  to  the  unyielding  standard  of  unsurpassed 
custom-tailoring  of  The  Men's  Shop. 

Prices  according  to  the  material  selected. 


HOLT  RENFREW 

Sherbrooke  at  Mountain  .'V' uu- .*/' .vi 


CoMOlidated  Paper  Corporation  amounted  to  $8,425,059,  an  in-  firms: 

Limited  has  Informed  the  Montreal  '  creaseof  $260,528  over  the  previous  '  Trynor  Construction  Co.,  Ltd.,  of 
Curb  Market  that  at  the  present  i  year.  tVorking  capital  at  the  year-  St.  John’s,  will  bla.«t  and  excavate 


from  lower  textile  operations  in 
the  third  and  fourth  quarter.*,  but 
the  chemical  and  plastics  division.* 


higher  than  a  year  ago. 


foundation  of  the  jetty: 


tim*  there  are  2,566.082  shares  ■  end  stood  at  $3,079,492  or  slightly  !  27.000  cubic  yards  of  rock  for  the  production 

outstanding,  '  higher  than  a  year  ago.  '  foundation  of  the  jettv;  ,,  „  ■ 

"Currently,"  Mr.  Blanck?  con- 

..  1..1  ...'m.-.-L- '.-jag—s^sj II  tinned,  "there  are  signs  of  better¬ 

ment  in  the  textile  industry  which 
—— -^MB***^^^*  I  provide  hope  for  a  slow  but  con¬ 
tinuing  improvement  and  which,  in 
,  turn,  should  be  reflected  in  a  high¬ 
er  level  of  yarn  and  fiber  opera - 
I  tions  for  the  company  as  1952 
progres.ses. 

^  /  J  TEAR,*  ENDED  DECEMBER  31»t 

#  it  ^  '  Opur.  P,-nflt  .  ..  I02fi.r,82  I.SOII.lOfi 

[jUmxj  M.  m 

.  - _ - V  ■>  Dtd.,  producers  of  continuous  bu.si-  j 

m  earnings  after  all  charges  shaded  ( 

V  .  as  compared  with  1950  despite  a 

She's  RFACHTNO  for  some  small  chani^e  —  i  Sales  volume,  report  states,  , 

perhaps  to  pay  for  a  cup  of  coffee,  or  some  !  D^rfdaUon  '"charge  *3  were  con-  ^ 

candy,  or  her  favorite  magazine.  It’s  ^  siderably  higher  at  $122,765  from  | 

the  kind  of  casual  purchase  sve  all  \  $263^  ^7om  , 

You  may  not  think  of  your  ''  wSie’thJ^ciSjany ^not'^uim^^^^^  I 

telephone  bill  in  just  the  same  i '  ful  of  the  need  for  increased  taxa-  j 

way.  Yet  the  daily  cost  of  j  equ^pmfnt  ‘ 

telephone  service  is  a  small  '  if  industry  is  to  create  more  jobs.  | 

change"  purchase  too.  The  |  ^  ^  *  pros- 

most  anybody  pays  for  a  home  '  many  problems  to  face,  we  feel, 

telephone  is  18^  a  day;  most  ^  without  any  false  confidence,  that 

.J  continued  progress  will  be  made.” 

fthe-clock  convenience...  !  tinued  to  reflect  the  poor  state  of 

the  way  it  saves  you  steps, 

time,  money.  Think,  too,  how  fa*,  !  lbs.  gross  weight),  lower  than  both  ' 

its  usefulness  has  grown.  You  can  reach  /*'  ‘  '  the  previous  montts^l,067  and  th^e  ; 

twice  as  many  people  as  ten  years  ago;  and  Iffl  '  4lA4i^”" 

more  telephones  are  going  in  all  the  time.  Y"’ ' ' '' v‘„  ,  '  '  '  ( '  "rh®  industry  has  been  experienc-  ■ 

^  ‘t'/l' T  '  V-  ^  recession  since  last  July  ; 

Few  home  necessities  mean  as  much  as  >  our  “'‘f  .!>)■*  ’  ‘“JfV'''  '  ‘‘'/iSHI  i  “f, i"mprovl';*“Mva“S  | 

tclcpbonc,  or  match  it  for  all-round  valua,  '  lisht  and  miils  now 

!  ficient  sales  volume  is  reached 
'  to  brighten  the  situation.  j 

j  Index  for  February  stood  at 

THE  SEll  TELEPHONE  |(A|)  COMPAMT  OE  CANADA  !  "'.L/Tarf  foTlL.T  .n'dl 

!  153.1  for  February  of  1951.  i 

I  British  Coiumbia  Telephone  Co.,  j 
j  annual  meeting  in  Vancouver  on  1 

_  -  1  Wednesday.  March  13th  at  3  p.m. 


This  offering  of  Rights  having  been  completed,  this  advertisement  appears  for  record 
purpo«i's  only.  However,  subject  to  the  terms  of  the  Company’s  offering  to  share¬ 
holders  dated  March  12,  1952,  Rights  may  still  be  purchased  in  the  open  market. 


749,992  Rights 
Permitting  Subscription  for 

149,998  Common  Shares 

of 

The  Bell  Telephone  Company  of  Canada 

The  Bell  Telephone  Company  of  Canada  has  granted  and  offered  to  its  shareholders  of  record  at  the  close  of  business 
on  March  14,  1952,  exclusively,  "Rights”  evidencing  the  right  to  subscribe  for  additional  shares  in  the  Capital  Stock  of  th* 
Company  on  the  basis  of  one  share  for  each  five  shares  then  held  by  them,  at  the  price  of  131.50  per  share,  but  share¬ 
holders  of  the  United  States  of  America  or  any  of  its  territories  or  possessions  cannot  aubacribe  for  the  new  shares  because 
they  have  not  been  registered  under  the  United  States  Securities  Act,  but  may  sell  their  Righu.  Aecordingly,  the  749,992 
Rights  grauted  the  American  Telephone  and  Telegraph  Company  were  acquired  and  offered  by  the  undernamed  aa  principals. 


She's  rfachtno  for  some  small  change  — 
perhaps  to  pay  for  a  cup  of  coffee,  or  some 
candy,  or  her  favorite  magazine.  It’s 
the  kind  of  casual  purchase  we  all  d 

make  every  day.  jja 

You  may  not  think  of  your 
telephone  bill  in  just  the  same 
way.  Yet  the  daily  cost  of 
telephone  service  is  a  "small 
change"  purchase  too.  The 
most  anybody  pays  for  a  home 
telephone  is  18^  a  day;  most 
people  pay  considerably  less. 


Transfer  Agents: 

Treasurer  of  Company,  Montreal 
The  Royal  Trust  Company,  Toronto 


Regiatrar: 

Montreal  Trust  Company, 
Montreal  and  Toronto 


In  the  opinion  of  Counsel,  the  Common  Shares  of  ’The  Bell  Telephone  Company  of  Canada  are  investmenU  in  which  ’ITie 
Canadian  and  British  Insurance  Companies  Act.  19.32,  as  amended,  states  that  companies  registered  under  Part  III 
thereof  may,  without  availing  themselvea  of  the  provisions  of  sub-section  (4)  of  Section  60  of  the  said  Act,  inveat  their  funds. 


Price:  94  cents  per  Right 


Measure  this  cost 
against  the  value  of 
your  telephone’s  round- 
the-clock  convenience . . . 
the  way  it  saves  you  steps, 
lime,  money.  Think,  too,  how 
its  usefulness  has  grown.  You  can  reach 
twice  as  many  people  as  ten  years  ago;  and 
more  telephones  are  going  in  all  the  time. 

Few  home  necessities  mean  as  much  as  >  our 
telephone,  or  match  it  for  all-round  valu«. 


Dominion  Seenrities  Corpn.  Limited 


A.  E.  Ames  &  Co.  Limited 
Wood,  Gundy  &  Company  Limited 


McLeod,  Young,  Weir  &  Company  Limited  Nesbitt,  Thomson  &  Company,  Limited 


THE  BELL  TELEPHONE 


L.  G.  Beanbien  &  Co.,  Limited 

James  Richardson  &  Sons 

Bell.  Gouinlock  &  Company,  Limited 

Midland  Securities  Limited 

Matthews  &  Company 

Brawley,  Cathers  &  Company 

Equitable  Securities  of  Canada  Limited 

Fry  &  Company 

Pemberton  Securities  Limited 

Anderson  &  Company  Limited 

J.  C.  Boulet,  LImitee 

F.  J.  Brennan  &  Company  Limited 

Jennings,  Petrie  &  Co.,  Limited 

Jones  Heward  Securities,  Limited 

Stanbury  &  Company  Limited 


COMPANY  OR  CANADA 


Gairdner  &  Company  Limited 
Cochran.  Murray  &  Co.,  Limited 
Mills,  Spence  &  Co.  Limited 
Bums  Bros.  &  Denton  Limited 
Dawson,  Hannaford  Limited 
Harrison  &  Company  Limited 
Isard,  Robertson  &  Co.  Limited 
H.  B.  Housser  &  Co. 

The  Western  City  Company  Limited 
Walwyn,  Fisher  &  Co.,  Limited 
Geoffrion,  Robert  &  Gelinas  Inc. 
MacTier  &  Co.  Limited 
Savard,  Hodgson  &  Co.  Inc. 
Clement,  Gnimont,  Inc. 

O’Brien  &  Williams 
Macleod,  Riddell  &  Co. 


Royal  Seenrities  Corporation  Limited 
!ed  Greenshields  &  Co  Inc 

W.  C.  Pitficid  &  Company,  Limited 
Fraser,  Dingman  &  Co. 
Collier,  Norris  &  Quinlan  Limited 
R.  A.  Daly  Co.  Limited 
W.  C.  Harris  &  Co.  Limited 
Bartlett.  Cayley  &  Company  Limited 
Wills.  Bickle  &  Co. 
Tanner  &  Co.  Limited 
McMahon  and  Bums  Limited 
Eastern  Securities  Company  Limited 
Bankers  Bond  Corporation  Limited 
Mead  &  Co.  Limited 
Hamel,  Fugere  &  Cie.  Limitee 
Houston,  Willoughby  &  Company  Limited 
Charles  H.  Burgess  &  Company 


THE  FINANCIAL  TIMES,  MARCH  14,  1953 


Can.  Fairbanks 
Earnings  Gain 
On  Peak  Sales 

Entered  New  Year  With 
Large  Backlog  of  Busi¬ 
ness  and  Prospects  Are 
Good 


YEARS  ENDED  DECEMBER  nint 
I9.il  ffl.SO 

(iri»SR  Profits  .  $2,202,:.  f7  .«!  ..VS! 7 

Nrl  i:«rniiiR.s  I>7r..S:{'»  800.2S7 

Karn.  prr  Share  .  $.'t.711  s.t  o.. 

Work.  Capital  .  .  (i.7!I..VU»  (i.:W(l.2:M’. 

Curr.  ilatio  .  2.50 — I  2.07 — 1 


New  C.P.R.  Director 


New  Record  In 
Earnings  Shown 
Can.  Steamships 

Bulk  Freight  Business  aC 
Peak  in  1951  and  Ship-| 
building  Facilities  Ac¬ 
tively  Engaged 

YEARS  ENDED  DECEMBER  .MM 
JS.'il  n.so 


On  Flexigrip  Board 


Widely  increa.^ed  operating' ;  A 

profit.s  and,  despite  considerable  ft 

increased  provision  for  deprecia-  Ji||L  ft^l^ 

tion  and  income  taxes,  a  healthy  j  ^B|| 

improvement  in  net  eainings  a.s 

compared  with  previous  year  ai’e  HOWARD  C.  SHEPERD,  vvho 
shown  in  annual  report  of  Can-  has  been  elected  a  director  of  The 
adian  Fairbanks-Moise  Co.  Ltd.  j  Canadian  Pacific  Railway  Co.,  fill- 


jpiy  -  tlprr.  I'fofit  » l(P.0!M>,(l7.a  *fi.ll.S«S|-, 

Jm  i  I-arniii}',  2.0I2,2(S  1.7!)(ISrJ 

jjK  "'-Ki  ■  l^urii.  I.n  Com.  .  *l,S!i  .*1.(111' 

iM».  if jW'oi  k.  C.i|)ilHl  !l.n(l!l..-,2.a  7.()7.'.  17:1 

{Ciirri-iit  Iliiliii  .  12.17—1  :i  111  I 

3HI|||  A  New  records  in  operating  profit 

MbW;  ,  and  in  net  earnings  were  estab- 

'  I  lished  by  Canada  Steamship  Lines  ^fcCON.N'ELL,  JR.,  who 

W  mt.  I  Ltd.  for  19,’j]  annual  report  shows.  P’^cted  a  director  of 

HOWARD  C.  SHEPERD,  who;  Results  for  year  under  review  re-'  ^''•Pxigrip  Canada  Ltd.,  is  manag- 
has  been  elected  a  director  of  The  fleeted  expan.sion  in  transportation  '  McConnell,  East- 

fnnaHian  Papifip  Railwav  Co  fill-  b'^slBess  and  active  operation.^  for  -  national  advertis- 


G.  Tamblyn  Has 
Improved  Year 

1KARS  ENDED  DE'EMBER  .KM 


I9.M 

Sairs  .  .*S.:HI'.l..s;!12  -f  7.(il(.l.tl  1 7 

Pr»ril  .SOCllllS  ll(17’..SL'IP 

Nrt  laoiiitiKs  ai.'l.ZSS  2,SI.'.'ia 

oil  (ioMt.  -*2.(112  ■*2.11(1 

I  Wot- kill  R  Cm  pi  till  .  1  .fill  I  .fi!i(l  r.'i.'i.'i.llHI 

!  (.Ill  |■|■lll  Katio  It. 112  1  11.(17—1 

I  Annual  report  of  fi.  Tamblyn 
Ltd.,  Ontario  drug  store  chain, 
shows  a  moderate  improvement  in 
eainings  for  19, 'il  over  preceding 
vear  on  retail  sales  nearly  10  per 
cent  higher  and  at  a  new  high 
record. 

In  director's  report.  H.  G. 


I  Browne,  president,  states  that  1 
gio.-'s  proiil  latioii  in  19,11  com¬ 
pared  favoiably  with  19.-)0.  There 
wa.s  a  marked  incrca.se  in  operat¬ 
ing  costs,  particularly  in  salaries,  , 
rents,  light  and  power,  and  pro-  j 
perty  taxes.  A  substantial  portion 
'  of  the  increase  is  due  to  the  opera¬ 
tion  of  additional  stores  during  a 
portion  of  the  year  and  it  is  felt 
that  operating  expenses  in  19, 51 
compare  most  favorably  with  pre¬ 
vious  years  in  view  of  the  greater 
number  of  units  opeiated,  volume 
of  business  attained  and  general  ^ 
i  trend  of  prices. 

Four  nc'v  Toionto  units  were  I 
added  in  19,‘)1.  and  plan.s  for  19.')2  ' 
i  include  the  opening  of  stores  in 
several  new  lorations  in  the 


Greater  Toronto  area.  Renovation 
and  modernization  of  the  older 
retail  stores  are  continuing  and 
by  the  end  of  the  year  it  is  ex¬ 
pected  that  air  conditioning  equip¬ 
ment  will  have  been  installed  in 
all  .stores  in  Greater  Toronto.  Such 
equipment  has  been  installed  in 
the  majority  of  the  stores  in  other 
Ontario  cities. 

BD.A  EXEC  I  TIVE.S 

Toronto.  John  M.  Rogers  ha.s 
been  re-elected  Chairman  of  the 
Board  of  Governors  of  the  Broker- 
Dealers'  .\.ssociation  of  Ontario. 
Clifford  D.  Wilson  has  been  re¬ 
elected  vice-chairman  and  Albert 
A.  Perrin  ha.s  been  named  treas¬ 
urer. 


Greatly  improved  Year  j 
Holden  Manufacturing 

Annual  report  of  Holden  Manii- 
|factuiing  Co.  Ltd.  for  1951  showi; 
sales  volume  for  year  up  70  per 
cent  from  1950  level  and  an  in 
crease  of  135.5  per  cent  in  net 
profit. 

■  ,.  f  :  niir  s  for  year  of  $101- 
257.  compaied  with  $14,256  in  1950 
and  were  equal  to  $1.47  per  class 
A  share  and  $1.17  per  class  B 
share. 

Working  capital  was  up  to  a 
new  high  of  $633,880  with  ratio  of 
(  im  c.nt  assets  to  current  liabilities 
2.5  to  1. 


for  1951.  Per  share  earnings  for  |  ,,  -..-.j  hw  tho  HootVi  company's  subsidiaries, 

both  years  are  based  in  existing:  ^  acancy  cau.sed  by  Earnings  after  all  charges  were 

common  .stock  following  3  for  1  i  Hobbs,  is  president  and  equal  to  $8.91  on  outstanding  pre¬ 
split  last  year.  ^  director  of  the  National  City  |  ferred  stock  as  against  $7.81  in 

Directors’  report,  signed  by  j  Bank  of  New  York  and  a  director  I  IS''*’- 
George  M.  Niven,  president,  states  of  Best  and  Co..  Corning  Gla.ss  Interest  charge.*  were  reduced 


ing  agency,  and  a  director  of 
Brantford  Roofing  Co.  Ltd.  Flexi¬ 
grip  Canada  Ltd.  produce.s  the  new 
Flexigrip  fastener,  which  is  a  vinyl 
plastic  closure  that  can  be  stitch¬ 


ed  Copper  Co. 


uiiecioih  repoii,  .signeu  ov  ,  _  ’  .  „  „  Interest  chaipen  were  rediieed  0^'  or  applied  bv  the  heat-seal  pro- 

George  M.  Niven,  president,  states  of  Best  and  Co..  Corning  Gla.ss  ,  "  >e‘loted  ,  ’  ,1 

that  shipments  to  customers  in  Works  and  Inspiration  Consolidat-  f^om  $3o6.320  to  .$343,483.  Depre-  "  _ ' 

1951  were  valued  at  $29,124,873  ed  Copper  Co.  ciation  provision  was  increased  to 

a.s  compared  with  $24,286..>''5  in  -  -  $4,838,690  from  $2.387.5,50.  full  ad-  —  -  AA^nuillo 

19,50,  an  increa.se  of  $1.8,38.328.  !  Dom  CorSUt  EammaS  vantage  having  been  taken  of  de- ;  JOnnS-IYIdllYllie 

Volume  of  business  in  the  vear  ’  P>'eoiation  allowances  permitted  by  ■  •  ,  J  U 

wa.s  the  largest  in  companv’s'hi.s-  the  federal  government  for  new  1 5  LlSt0d  HCrG  i 

omS  i(  r.iiM.m  i,o.i»  o-....,*  -  ships  built  in  Canada.  These  in-'  ' 

toi>.  and  it  would  have  been  great-  year.s  ended  December  mm  creased  charge*  renort  noints  out  ' 

er  had  not  the  .saie  of  .some  lines  i  i,,-,«  v'Paseu  tnaige.*.  repoit  points  out,  pr^  I  |  c 

been  aeriou.slv  affected  bv  the  fed-  nh  s.-Fs  si.ai'.itr,  *i.72fi.:r,(  reflect  the  expan.sion  which  is  tak-  BigU.b.AsbestosCom- 

eral  credit  rekrictions  which  wiere  P>»ve  in  the  company's  fleet  pany  Lists  Shares  Both 

estabii.she(i  in  the  .spring  of  1951.  I'Vnik.  i  apiiai  2..'iii(i.s7.-i  2.2.-i7.;t7!)  ”  ‘P‘*-  I  in  Montreal  and  Toronto 

I  .  ,  i  -  t^xes  w'as  shaiplv  higher  at  $2. 610- 

Depreciation  allow'ance  was  in-.  Annual  report  of  Dominion  comnared  with  $1  410  000 

tn  X!2P.'l74  from  th<»  m-p- ‘  CoTset  Co.  Ltd.  for  lOf)!  .shovv.s  a  ^  •.  .  .  Li.«;te(i  on  Montreal  and  Toronto 


Dom.  Corset  Earnings 
Show  Moderate  Drop 


er  had  not  the  saie  of  .some  lines  i  """""  i;;,  ciea.sed  charge.*,  report  points  out. 

been  .seriouslv  affected  bv  the  fed-  nh  s.-l-s  *l.(ii'2.i7r,  *i.72fi.;r,(  >'eflect  the  expansion  which  is  tak- 

eral  credit  restrictions  which  were  'T  cl^,;  ''M-'r"  company's  fleet 

e.*tabli.she(l  in  the  .spring  of  1951.  |''.i,  ';.  i  apita.  .  .  2..'ii.((.s7-i  •2.2.-i7.;.7!.  of  ship.s.  Provision  for  income 

I  .  ,  i  -  t^xes  w'as  shaiplv  higher  at  $2. 610- 

Depreciation  allowance  was  in-  Annual  report  of  Dom  n. on  compared  with  $1,410,000 

crea.sed  to  $129,374  from  the  pie- !  f^orset  Co.  Ltd.  for  1951  shows  a 


established  in  the  .spring  of  1951. 

Depreciation  allow'ance  was  in¬ 
creased  to  $129,374  from  the  pre- 


ol'k.  Inpitnl 

Annual  report 


ciation  provision  W'as  increased  to 
$4,838,690  from  $2.387.5,50.  full  ad¬ 
vantage  having  been  taken  of  de¬ 
preciation  allowances  permitted  by 
the  federal  government  for  new 
ships  built  in  Canada.  These  in-  ^ 
creased  charge.*,  report  points  out, 
reflect  the  expansion  which  is  tak- 
IT. Ip  ing  place  in  the  company's  fleet 
.■i7.;t7!)  ships.  Provision  for  income  | 


reding  vear's  $78  999  Tax  m-ovi-  moderate  decline  in  net  earnings.  ‘..'I  '  ,  ,  Stock  Exchanges  this  wek  were 

Aion  wa.s  w'idely 'higher,  standing  !  from  previous  year  on  .slightly  low-  f„;. J,p/'sub.sUntiL'’' hup’ro^^^^^^  J°bns-Manville 

nl  $990  000  comnared  w'ith  $564  -  61  net  sale.s.  ,  /  .  j  ,  ’  Corp.  no-par  value  stock.  It  is 

HI  .samr.uuu  loiiipartii  vmlh  guaranteed  demand  ...  ,  _ 


000.  i  In  director.*'  report  L.  J.  Adjutor  nn  widelv  at  $6  550  -  b°bited  out  that  company  is  not 

r»  •  a  •  Amvot  nre-ident  state*  that  dif-  P  ‘  •  P  •  .  j  offering  any  new  shares  and  there 

During  year  under  review  com- ,  Am\ot,  pre.Mdent,  states  mat  oit  ^  gpj,  against  $3,057,688.  Inven- 

pany's  old  warehou.se  at  Winnipeg  !  f'riilt  operating  conditions  w'cre  Scries  and  work  in  progress  show'-  |  ',  ?  P  - 

wa.s  sold,  and  new*  w'arehou.se  and  rncountererl  during  the  year  in  p^i  a  sub.stantial  increase  at  .$20,- ! 

office  buildings  in  Winnipeg  and  common  with  others  engaged  in  208,992  as  compared  witli  $10,894.- i  Montreal  Trust  f  o.  lia,* 

Halifax  were  completed  and  oc-  tbe  primary  and  .secondary  textile  greater  amount 

cupied.  industries.  of  w'ork  in  the  company's  ship-  JJ®'  ® 

Company  ended  the  year,  report  An  improvement  in  company's  yards.  During  the  vear  $540,000  :  ~*'ust 


cupied. 

Company  ended  the  year,  report 


of  w'ork  in  the  company's  ship¬ 
yards.  During  the  year  $540,000 


reater  amount  appointed  regi.strar  at  Mont- 

_ real  and  Toionto  and  the  National 


etate.s,  w'ith  a  large  volume  of  un-  industry  became  evident  during  I  of  funded  debt  w'as  retired,  leavi 


Trust  Co.  Limited,  of  Toronto, 
has  been  appointed  Canadian 


filled  orders.  “Thi.s,”  it  says,  "with  I  the  final  qiiaiterof  1951  and  this  ^  58  680.000  outstanding,  of  w'hich  f'ansfei  agents  at  Toronto  and 
the  current  rate  of  booking.s.  w'oiild  has  been  maintained,  he  says.  5/i,q6  opq  matures  a.s  of  March  15.  ^f'^itreal. 

Indicate  that  we  will  have  a  .satis-  through  the  first  Iw'o  month.s  of  ]9.52.  I  C®'i-si'i.v  is  chairman  of 


fartorv  vear  in  1952.’’ 


the  current  vear. 


A  RECORD 
OF  PROGRESS 


In  pre.senting  report  to  share- 
_  liolders.  T.  R.  McLagan,  president. 
I  states  that  bulk  freight  cargoes  of 
I  ore  and  grain  were  the  highest  on 
.  record  in  1951  and  the  package 
freight  business  operated  at  capa¬ 
city.  The  results  of  the  passenget 
and  hotel  services  are  a  cau.se  of 
concern  to  director.s  w'ho  have  the 
problem  under  study. 

Shipbuilding  activities  operated 
at  a  high  level  during  the  year 
and  the  shipyards  have  a  very 


Montreal. 

L.  M.  Cassidy  is  chairman  of 
the  board  of  Johns-Manville  Corp. 
and  A.  R.  Fisher  is  president. 

Karl  V.  Lindell,  of  Asbestos, 
Qiie.,  vice-president  of  Canadian 
•Johns-Manville.  is  general  manag¬ 
er  of  the  asbestos  fibre  division 
which  is  responsible  for  the  pro¬ 
duction  of  asbestos  fibre  at  the 
company's  mines  and  for  its  sale. 
This  division  i.*  also  responsible 
for  exploring  for  new'  sources  of 
asbestos  fibre. 

Earle  C.  Brockett.  of  Toronto. 


Total 

Insurance 

Income 

in  Force 

Assets 

1921 

$  472,895 

$  14,047,515 

$  1,391,461 

1931 

1,413,340 

40,851,114 

5,643,500 

1941 

1,955,966 

59,380,156 

9,089,792 

1951 

3,876,044 

122,816,489 

23,334,177 

,  .  ,  vice-pi'esident  of  the  Canadian 

substantial  back-log  of  business.  •  , 

.  organization  is  general  manager 

The  vard.s  nn  the  Great  Lakes  are  ,  .  ,,  ,. 

,  of  the  companvs  Canadian  pro- 

I  building  tankers,  hulk  freighters  .  ,  , •  ■  ■  'i  -  u  ■  ui 

'  .  ^  ducts  division  which  is  responsible 

and  Nava  craft.  The  companvs  ,  j  »•  1  <■  n 

,  ,  .  J  .  ,  ■  for  the  production  and  sale  of  all 

large  shipvard  at  Laiizon  ha.s  a  '  ^  .  ,  •  r- 

,  .  t  '  ,  .  ,  .  ,  .  J-M  products  and  services  in  Ca- 

large  back-log  of  order.s  for  both  i  j  .u  .u  .  r 

.  u  ■  ,  oad.a  with  the  exception  of  a.*- 


naval  and  merchant  ship.*  but  1  .  .  ,. 

J  ,  ,  ,  ,  '  ,  ,  bestos  fibie. 

i.«  hampered  bv  lack  of  .*tee  and.  ,  .,,  •  1 

■  .  In  19ol  Johns-Manville  .*  sales 

until  this  situation  is  rectifie(  .  .  ,  ,  a.,no  4  .>r,r,  t- 

^  .  amounted  to  $238. 031. .199.  Eatn- 

rannot  operate  at  a  satisfactorv  ,  ,  o.o4ron-4,4, 

■  mgs  last  year  were  .$21. .530, 509, 

**'2,,'  .  The  company  has  21.000  emplnv- 

The  companvs  trucking  busi-  ,,  „  ,0 -nn  .  i 

,  ees  and  more  than  13.i00  stock- 

ness.  Kingswav  Transport  Ltd.  en-  ,  ,,  ,  u  1  /• 

^  '  holders.  Ticker  symbol  for  shares 

loyed  a  profitable  year.  .Arrange-  j 

ments  have  been  concluded  to  ex¬ 
pand  operation.s  of  the  company  make  it  one  of  tile  major  trucking 
into  Western  Ontario  which  w'ill  companies  in  Canada. 


HIGHLIGHTS  OF  1951  REPORT 
Total  Assets  at  New  Peak. 

Exceptional  Interest  Earnings. 

Favoroble  Mortality  Experience, 

Substantial  Increase  in  Mortgage  Loans. 
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DOMINION  FINANC  E 
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GIVE 

TO  THE 

BED  CROSS 

This  Advertisement  Is  Donated 
by 

QUEBEC  NORTH  SHORE  PAPER  CO. 

MONTREAL  AND  BAIE  COMEAU,  QUEBEC  / 
and 

THE  ONTARIO  PAPER  CO.,  LTD. 

THOROLD,  ONTARIO 


BrSINKSS  (’OMIITIONS— n.B.S. 

I  General  Kconomic  Sitiiallon  — 

Index  of  Industrial  i*roductinn  <— 

llrcriiilH'i  rtptal  Idii 

I  Prodiirlinn  and  General  Ru«ineaa  — 
Mineral  Produrtion  — 

I  Itidtl  months  Umtcfs 
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I  r.rnMMil.  I’i  nnmths  hhls. 
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I  hci’  <m|UhI  l<lh 

j  J’loiir  ProiTti  —  inns.  <a»  Bids. 

I  l.ralhfr  Boots,  Vli!>rs«  II)  mos.  Prs. 

I  >NewRpiiiit  Product.,  1  nio.  rniis 
Sled  liiKot  Prod.,  12  tuns.  Sh.  T‘. 

Pif?  Il■<nl  Prod..  12  nios.  Sh,  Ton.s 
Power  Produetinii.  12  tnoisilis  .. 

\  \iito  S.'th's  1  inoiilh  L Hits 
Piunf.  X.’irnish  Sides  -  \‘2  nm^. 

(!r<ide  Oil.  l;^  months  Bids. 
Befined  Pelrolciini.  o  inns.  Bhis. 
M,'inur:i«*tiirin){  Inventories  -  Nov. 
Bldg.  Pertnils  1  monlh 

FORKIG.N*  TRADK  — 

Itdal  l-'.xpoils  .  II  months 

lotal  Imports  .  II  nntnihs 

I  otal  T'radr  .  .  .  II  tponllis 

I  t  ode  Balaner  .  II  months 

r. S  Bal.'inec  . II  nntnDis 

I  . K  Balamr  .  11  ntonlhs 

nOMESTIC  TRADE— D.B.S. 

Meptirlmenl  Store  Sates  —  12  months 

Hetail  Sales,  12  nionths  .  .  .  . 

Wholesale  Sales,  Nt)v,  ".’lo  .’III  e(|nal  iiii) 
Faini  Income  --  12  monlhs  .... 

PRICES— D.H.S. 

sWhoIrNtile  PriceN.  Jan.  r<|ii:il  l(u» 

nI  onI  of  l.ixIllK.  I  eh  Hm» 

\liid.  Oinn.  Stocks.  Jan.  ‘.Ii-.lh  ei|i;al  I«Ht 
\liid.  liond  ^i•'td^.  Jan.  et|i;al  IHU 

x(;RAI\  STATIS'I  ITS— Bushels— D.B.s. 

W  heal  ill  Store,  l''eh.  2.Slh  i  hiisheKi 

xEMIM.OVMKNT— D.H.S.— JaniiHi  V  l^t 
(.ieneral  Indt  \  . 
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« 1,000, 000 

Dominion  Magnesinm  Limited 

( Itlcor(>or3|pd  under  the  laws  of  llie  I’rovinee  of  (bitario) 

0%  C«mverlil)lc  Sinking  Fund  Bonds 

(Closed  Issue) 

To  be  dalcr  I  .Vlareh  I,  Ml.'iJ  T  'o  mat  lire  M  arch  1,  1962 


In  llic  opinion  of  counsel  these  Bonds  will  be  an  imesiment  in  wliieli  T  he 
(ianadian  and  British  Insurance  (Companies  Net.  /9.Tl\  as  amended,  stales 
that  a  eoiiipanv  registered  under  I’art  III  lliereof  nia'  iinesl  its  funds 
without  resorting  to  the  provisions  of  snbseel ion  (  I)  of  scelioii  bflofstieh  .\eL 


T’nislee:  drown  Trust  (]oni|>any 


IX  r.  as  principals,  offered  these  .'i^c  don*  erlihle  Sinking  I'Tind  Bonds,  siihjeet  to  prior  sale  and  change 
in  price,  if,  as  and  when  issued  and  accepted  hv  ns  and  subject  lo  the  appro*  al  of  all  legal  mailers 
on  (*iir  behalf'hy  Messrs.  Fra.ser.  Bealiv,  T'lieker.  Melnlosh  iK  Sirwarl,  T'oroiilo,  and  on  behalf 
of  llie  (iompany  by  Meiers.  I'a.sken.  Hohertson.  Aileliison.  1’iekiip  I'l  dalvin.  'Poronto.  on  whose 
opinion  as  lo  title  and  certain  oilier  mailers  our  counsel  will  rely  and  who  in  lurn  ina*  relv  upon 
llie  opinion  of  oilier  ('oiinsel. 

Price:  100  and  accrnctl  iiitcrol  In  yichi  .>% 

Tt  is  rx|)erlpd  that  Bonds,  in  inlerim  form,  eveliangeahle  for  delinilive  Bonds  when  available,  will 
he  ready  for  delivery  on  or  ahoiil  March  I  I,  I'l.'i^. 

A  pros|>eeliis  will  I>e  furnished  prornplJy  upon  request. 


McLeod,Youho,Weir  &  Compamy 

LIMITED 

50  KING  STREET  WEST  276  ST.  JAMES  STREET  WEST 
TORONTO  MONTREAL 

Telephone;  EMpire  4-0161  Telephone;  HArbeur  4261 

HAMiiTaN  laNoaN  arrAWA  winnisig  new  YaxK 


OUT 

OF 

SAVING 


7^' 


comes  the  promise  of  vacation  fun  ot  woodland 
cottage  ...  or  in  sun-drenched  beach  resort. 

Every  year,  we  eagerly  look  forward  to  the  joy  of 
summer  holidays  that  savings  make  possible. 

Regular  deposits  into  your  Savings  Account  con  soon 
mount  up  to  a  sizeable  sum.  Through  saving,  your 
money  will  be  ovoiloble  for  vacations  or  for  a  new  home 
—  when  you  need  it. 

You  will  find  us  delighted  to  arrange  a  Savings  Plan  to  fit 
your  budget.  Drop  in  for  o 

_ _  friendly  visit  today — and 

we  con  talk  it  over 
together.  Remember, 
there  olwoys  some- 
to  save 


's-.-aWAII 


* 


■wm 


YOURS  FOR  SERVICE 

UMPERIAL  BANK 

^  OF  CANADA 

For  fills  oJJreiS  of  your  Iniptriol  Bonk  Branch,  see  your  Telephone  Directory 
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^00  a  I  tion  —  th 

Ine  rinancial  Times 

ESTABLISHED  191*  / 

PablUhtd  eTiry  Friday  at  282  Natr*  Dame  St.  West,  to  eliminat 
Montreal  by  Tha  Financial  Timet  Poblishingr  Co.  Ltd.  I  . 

Secretary,  John  D.  Ho»«,  B.Sc.,  C.A.  Antherired  aa  t*>  Olner  CC 
Second  Claaa  Mall,  Poat  Office  Department,  Ottawa,  p^j.^  contro 

B.  C.  ERTL  .  Preoldent  and  Man.-Editor  I  precedents. 

J.  W.  TYSON  .  Vico  President  I 

A.  S.  W,  YOUNG  .  Editor  |  ID  an  eC( 


!  tion  —  the  tariffs  despite  Geneva  or  any  other  j 
j  agreements,  can  be  and  is  adjusted  almost  at  will  | 
to  rectify  such  conditions.  On  the  question  of  steps  j 
to  eliminate  dumping  tending  to  lead  to  retaliation  I 
by  other  countries,  we  have  many  examples  of  im¬ 
port  control  systems  now  in  operation  to  establish 


The  U.S.  Chamber  Of  Commerce 
Makes  A  Good  Point 


SCRAP  BOOK 


SUBSCRIPTION  PRICE:  In  Canada  and  tha  United  Kinr- 
dom,  tS.OO.  Etccwharc,  t(.00  (Canadian  fnnds). 
ADVERTISING  Rate  Cards  on  application  at  all  our 
offices  or  from  any  responsibis  Advertisint  .\*ency. 


In  an  economy  of  otherwise  relatively  full  em-  | 
ployment  it  is  not  good  that  a  serious  condition  of  i 


By  E.  C.  ERTL 


ployment  it  is  not  good  that  a  serious  condition  of  i  United  States  Chamber  ot  i  It  becomes  even  more  logical  to  with  purely  military  mca.suics,  |  the.se  was  John  Jacob  Astor  who, 

unemplovment  .should  prevail  in  anv  one  industrv.  !  DssDme  that  such  an  examination,  which  .somehow  never  catch  up  i  in  a  burst  of  confidence,  once 

*  ^  \  .  ^I'Dority  Report  .  ha.s  now  joined,  in  so  far  as  it  comes  from  sources,  with  actual  requirement.s,  would  '  s  ■  .. 

It  IS  a  reasonable  assumption  tha.  there  should  be.  the  growing  chorus  of  those  who;  which  can  not  be  suspected  of  |  close  our  eyes  to  other  and  more. 


.irsT  AS  WELL  oi-'i.'  I  ^ 

The  late  James  W.  Gerard  got'  ,''t"  ' 

this  straight  from  one  who  should  j  I”  ^''cU'ought 
have  known.  As  a  member  of  a  9=^=^^^^= 
wealthy  family  himself,  he  was  on 
term.s  of  intimacy  with  many  fa  - 1 
mous  fortune  owners.  Among  I 
these  was  John  Jacob  Astor  who,  | 


expressed  his  views  on  money  lo 
the  young  Gerard.  "Actually”,  Mr. 
A.stor  said,  "you  know  a  man 
with  a  million  dollars  is  just  as 
well  off  as  if  he  were  rich”. 


HEAD  OFFICE:  Montreal,  LAncasier  212«*  All  Depart- i  fjon^pthing  the  government  can  do  about  it:  and  we.  intelligent  re-exami-  "giving  comfort  to  the  enemy"  will  i  readily  available  weapons  against 


mente.  on 

TOBONIO  OFFICE:  1907  Royal  Bank  Bldg.,  8  Kins  Street  don’t  mean  a  subsidv. 

East;  Telephone.  E.Mplre  3-0t’S6.  i 

VANIXlUVER  OFFICE:  Suite  2II,  15S1  Darle  Street.  Van- 

coUTer,  B.C..  Telephone  PArifie  8082.  Jk  ngnaAmi 

LONDON.  ENG.:  95  Bishopscate,  E.C.  2;  Dariea  A  Co.,  | 

Representatives,  : 

PARIS,  FRANCE:  29  Rue  Richelieu,  Paris  1.  Francs.  Til*"  Provmcc  of  Ma 

NEW  YORK:  III  Broadway,  R.  S.  Farley,  Representative.  present  a  brief  t( 


A  Dangerous  Defence  Policy 


nation  of  the  economic  features  of  ultimately  extend  Itself  into  the  |  communism  -  such  as  the  Red.s’ j  * 
the  cold  war  should  be  undertaken,  whole  realm  of  the  cold  war  itself,  j  own  weak  domestic  fronts.  The 
We  do  not  know  why  it  is  called  I  j  fear  that  too  great  a  reliance  upon  ■ 

a  "minority  report",  since  we  do  That  the  growth  of  aggressive  agencies  will  nlti-lH 


own  weak  domestic  fronts.  The  ' 
fear  that  too  great  a  reliance  upon  ; 


That  the  growth  of  aggre.ssive  ■  agencies  will  nlti-l» 


Tlie  province  of  Manitoba  has  found  it  necessarvi  now  who  or  what  composes  Communism  must  be  stopped  is:  mately  bring  about  that  modern  ^  ^ 

•  :  the  majority;  nor  indeed  who  had  lo  i  colonialism  which  would  make  re-  , 


Dtvoted  to  the  interests  of  the  investing  public  in  the 
beUef  that  the  confidence  of  capital  is  essential  to  the 
etability  of  finance,  the  prosperity  of  industry  and  the 
development  of  our  resources. 

MONTREAL,  FRIDAY,  MARCH  14,  1952 


‘  .  u  '  V,'  .  ,  C  ‘  "-’Bi  had  obvioii.s.  The  question  of  means  is  i  <-’olonialism  which  would  make  re- 

to  present  a  bnef  to  the  Ministei  foi  Defence  i  decided  that  the  present  policies  the  only  one  under  dispute,  i  automatically  a  ca.se  of  ag- 
Production,  pointing  at  some  of  the  very  obvious  ,  ate  automatically  supported,  Intel-  Whether  aggressive  communism,  i  Sli’^asion. 
mistakes  cuiTently  being  made  in  letting  defence^  ligently  and  enthiisiastically,  by  the  "screen  for  raeeless  men”  (as!  .  ^  *  * 

contracts.  The  brief  is  summarized  elsewhere  in  |  majority  of  the  peoples  in  the  g  once  was  called  liv  E.  J.  Ertl,  I  need  not  agi’cc  that  all 

this  issue  '  western  world.  ,  this  «hsAi-v»r'.  saniAr  vL-h„  I  these  fears  are  based  on  fact.  One 


CcmmoniDE/iLTH 

I.'VTEH.V.XTIONAI. 
C'OIIP<MIATIO.\ 
Ll.MITEn 


(A  COMMON  STOCK  MUTUAL  FUND) 


Of  course,  usually  when  a  government  spends 


ligently  and  enthusiastically,  by  the  "screen  for  raeeless  men”  (as!  ¥  *  ¥  I 

the  majority  of  the  peoples  in  the  it  once  was  called  Iry  E  J  Ertl  I  that  all!* 

western  world.  this  observer’s  senior,  who  j,ot  the.se  fears  are  ba.sod  on  fact.  One  # 

Perhaps  what  ha.s  .set  off  the  himself  promptly  pelted  for  itl;M^’'®  deny,  however  that  ir  iiijH: 

current  flood  of  minority  reports  whether  this  screen  for  raeeless^  hard  facts  are  available  to  |  (ommonwulth  Infirnillonil  Coip.  Llinllcd,  , 


An  Example  for  Mr.  Abbott 

Some  years  ago  there  was  a  radio  personality 
Who  had  a  pet  saying.-  "Vos  you  there  Sharley?" 
After  reading  the  terms  of  the  budget  brought 


money,  everybody  wants  to  get  .a  slice  of  it.  The  j  ^.3,  Truman’s  recent '  men  can  be  differentiated  from  the  j  support  some  of  them.  i*  7 

Financial  Times,  however,  has  made  the  same  |  13,^  about  the  money  he  would .  intellectual  snobbery  that  is  the!  The  political  unrest,  particu- 1 
points  so  often,  in  articles  and  editorials,  th.it  we  like  to  have.  In  this  t.alk,  it  will  be  hallmark  of  our  upper  cla.ss  com- j  'a*’'.'’  ’d  the  United  States  and  |  ptcius 
cannot  but  once  again  draw  particular  attention  tol  remembered,  some  far  reaching  mimists,  is  a  question  which  must  I  France,  is  simply  due  to  the  fact  |H  Name 


^  Royal  Bank  Bldg.*  Montroal,  Canada. 

Wifbouf  ob/igafion*  insfrvcf  your  tof/ing 
0  ageni$  fo  forward  a  copy  of  your  pros* 
^  peefus  #0;— 


who  had  a  pet  saving.-  "Vos  vou  there  Sharley  matter. 

.  „  ..  ‘  J  .  u.  The  concentration  of  defence  industries  in  two 

After  reading  the  terms  of  the  budget  brought 

®  .  I  or  three  narrow  localities,  all  depending  on  one  or 

down  at  Westminster  this  week.  Many  Canadians  1  major  sources  of  power  for  in.stance.  is  creating  I 
will  be  looking  in  the  direction  of  Finance  Minster  weakness  in  the  country’s  defence  set-up  which  is  | 
Abbott  and  paraphasing  the  saying,  asking  the  quite  unnecessary.  | 


changes  were  made  in  defence  al- '  also  be  decided  soon.  1  I^at,  generally  speaking,  the  same  ^  Addr»$t — — . . . ^ 

locations  merely  because,  through  '  it  becomes  increasinglv  doubt- !  powers  who,  through  . . . .  . . . 

happy  revelation.^,  he  has  received  fui  however,  whether  the  matter  I  ^  appointive  otfices,  •  Advf.  by  lnv*$tment  Di.tributor$  limltud.  • 


Bollinger 

We  hare  prepared  a  atudy 
on  I  he  potential  of 
this  major  gold  producer 
in  the  expanding 
Qiicbec-I,abrador 
iron  ore  developments. 

Copy  on  roquoft 

Greenshiclds  &  Co 

%trmh0re:  Montrml  Sl^lt  f'dtrhanMd 
Thd  Tnrontn  .Sforfc  Kxfhango 
Montml  Curb  AforAi«f 

507  Place  d'Armea,  Montreal,  1 


word  th.at  the  emergency  won’t  1  can  be  dissolved  into 


have  mismanaged  us  into 


take  place  in  19.53  after  all,  and  neaceful  state  of  affairs  a  less  ■  since  1945  are  still  there 

th.at  preparations  need  be  made  derated  way  of  lifeTy^^^  the  weekly  panacea, 

only  for  an  emergency  in  1954.  ■  merely  bv  niline-  armaments  unon  :  "ot  woik,  then  an- 


even  while  1 


federal  officials  charged  with  educating  Canadians  might  come  to.  when  following  the  ;  will  not  give  the  West  a  good 
in  civil  defence  are  imploring  the  various  le.sser  ever-.sliifting  scene  in  the  Ameri-  j  chance  to  use,  knowing  full  well 


ni\  lor  an  emergency  in  iroi.  ■  nierely  by  piling  armaments  upon  | 
The  conclusion  which  a  cvnic  ^  armaments  which  the  wily  enemy  I 


question  “Vos  you  listening  Dougla.*?’’  This  happens  almost  every  day,  even  while  1  The  conclusion  which  a  cynic  armaments  which  the  wily  enemy  |  ^^*'**'  Dmst  be  tried,  even  though  | 

In  an  austerity  budget.  Chancellor  of  the  Ex-  federal  officials  charged  with  educating  Canadians  '  might  come  to.  when  following  the  I  will  not  give  the  West’s  good;  LliUcaTLld^this  is  re-' 

_  ■  ....  in  civil  defence  are  imploring  the  various  le.sser  ever-shifting  scene  in  the  Ameri-;  chance  to  use,  knowing  full  well  .  j  •  '  ! 

eshequer  R.  A.  Butler  surprised  t  e  mass  o  ri  is  -  -  government  and  industry  to  disperse  their  can  capital,  is  that  somebody  must  that  the  West  is  always  a  prisoner  ever^^e^eTts  a 

era  by  granting  substantial  income  tax  relief  in  facilities  whenever  possible.  '  a  pretty  good  line  into  the  I  of  its  own  scruples  and  would  to  a  spiritual  re- 

■ome  directions  in  the  expressed  hope  that  it  will  almost  fantastic  accumulation  of  new  stra-  either  verv  deed  cease  to  be  the  West  if  't  |  chief  candidates  | 

provide  a  very  real  and  po.sitive  incentive  to  greater  ^  in,portai;t  plants,  and  subcontracting  f  ^  .  e  r  escaped  from  them.  !  for  this  smearing  are  Taft  and 

nrodiiction "  .  .  ,  -u  *•.  ,  .u  The  more  obvious  conclusion  is,'  What  has  been  known  as  the;  Mar  Arthur  in  the  IT<?  Tn  irranro : 

production.  .  ^  1  of  cour.«e.  that  the  defence  emer-  great  debate  of  a  year  ago  was  ^  ft  is  De  c^au  ,c  fn  snite  i  hri  vvaf  i 

Canada  also  can  use  to  advantage  greater  pio-  outstanding  example  of  short-sightedness  on  the  '  3^^  31,  3„^  3  ^^bate  only  as  to  personalitie.s.  ^ef^rd t^Vrconliif 

duction  incentive;  and  there  are  good  grounds  for  part  of  Canadian  industry  as  well  as  on  that  of  the  ■  mpstic  economic  ramifications  The  debate  is  still  going  on  and  '  gbows  itself  by  the  msLstence  i 

the  belief  that  the  prevp.iling  high  level  of  taxation, ,  federal  authorities  which,  if  they  do  not  encourage  i  have  become,  to  much  too  great  must  soon  become  one  of  prin- !  planning  and  spending-  al- ! 

personal  and  corporate,  has  been  acting  as  a  deter-  it,  certainly  do  not  appear  to  be  too  strenuously  j  an  extent,  merely  another  square  !  ciples.  The  question  of  why  we  are  i  though  not  a  single  plan  ha.s  vet ! 
rent  in  this  direction.  Only  a  few  days  ago  a  dele-  objecting.  '  on  the  chessboard,  on  to  which  '  so  reluctant  to  fight  communism  j  worked  to  satisfaction  and  only  I 

gation  from  the  Canadian  Chamber  of  Commerce  j  ^he  local  booster  spirit  will  of  course,  always  ^ spiritual  plane,  where  we  j  ^alf  of  what  has  been  .spent  has 

made  a  submission  to  the  government  on  the  sub-  us  It  is  a  good  spirit  if  it  knows  its  '  ^  bishop  or.  heaven  forfend,  i  have  the  vastly  superior  force,  i  borne  fruit. 


deed  cease  \o  be  the  West  if  it ! 

ever  escaped  from  them.  j  ^wakening.  The  chief  candidates  j  | 

:  for  this  smearing  are  Taft  and  j 
W  hat  has  been  known  as  the  ;  MacArthiir.  in  the  IT.S.  In  France  ' 
great  debate  of  a  year  ago  was  pg  Gaulle,  in  spite  of  his  war  '  1 

a  debate  only  as  to  personalities,  record.  In  the  economic  field  it !  I 
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ject  of  taxation  in  which  the  statement  was  made:-,  bound.*!:  it  will  become  an  affliction  for  the  com- 
"we  strongly  and  frankly  believe  that  even  the  urunitv  and  for  the  country  as  a  whole  if.  one  dav 
present  tax  levels  are  toe  high  and  should  be  re-  checked.  ’  ’  | 

duced  to  a  point  where  cersonal  and  corporate  ef-  ... 

...  ^  .  .  ,  ,  „  ,  .  At  the  same  time  as  when  somewhat  hysterical 

ficiencv  can  again  be  stimulated.  Personal  income  .  .  \ 

,  ,  ,  ......  Americans  are  suggesting  the  use  of  Kentucky  1 

taxation  has  exceeded  its  maximum  effective  level  .  ,  ...  ,  .  ....  '  1 

.  ...  , ,  caves  to  house  their  mschine  tool  plants,  we  are 

and  IS  blunting  initiative.  Corporate  taxation  would  .  ..  j  ....  ... 

,  "  r  ..  Dot  vet  paving  heed  even  to  the  perfectly  sober 

not  seem  to  be  capable  of  further  expansion  without  ,  ....  .. 

„  ,  .  .  advice  that  we  should  trv  dispersion,  at  least  to  the , 

highly  undesirable  effects,  even  the  present  rates.  ...  ...  , 

I  extent  to  which  new  plant.s  of  a  semi-government  - 
are  too  burdensome  for  a  developing  country.  1  .  , 

nature  are  concerned.  ; 

In  the  House  of  Commons  this  week,  J.  M.  Mac  ,  ,  ......... 

^  '  55 hat  large  consumer  markets  have  to  do  with, 

donnell,  financial  critic  for  the  Progressive  Conser-  ..  ,  -  ....  .  ,  ! 

..  ...  ,  .  .  ,  .  ,  .  ..  the  making  of  gyroscopes,  or  gun  sights,  or  tele- 

vative  opposition,  speaking  in  the  debate  on  the  .  .  ■,  ....  .  .  j  .  I 

^  ,  .....  I  vision  tubes  we  fail  completely  to  understand.  \et,  1 

Speech  from  the  Throne,  also  referred  to  the  re-'  ..  .  ,  '  .  .  ■ 

....  ..  this  availability  of  large  consumer  markets  is 

atrictive  effects  businesswise  of  the  high  taxation  .  ..  . ,  .  .  ..  ,  .  ■  . 

,  ,  ,  „  .  ..  ,  inevitably  quoted  as  the  reason  for  moving  into  an 

levels,  referring  specifically  to  its  dram  upon  po-  ,  ,  *  ,  .  ..  .  .  -  ■ 

.  already  overcrowded  community,  at  out-of-the- i 

tential  savings  which  —  or  part  of  which  at  least —  j  ....  .  ..  .. 

.  \  .....  .  ,  ,  world  ground  rents  and  with  tax  bills  which  are ' 

might  have  been  invested  in  development  of  the  .  .  ^  j..  .  ,  ' 

....  .....  ....  enough  to  send  a  pre-war  auditor  screaming  fori 

country  s  natural  resources.  In  this  connection,  Mr.  .  ,  I 

Macdonell  said:-  "One  effect  of  this  extra  taxa- 

tion  had  been  that  $700  million  has  been  taqen  from  '  submission  made  by  Manitoba  might  very  , 

the  Canadian  people  which  might  have  been  in-  ^e  followed  by  similar  submissions  from  all  the  ’ 


and  why  we  will  fight  it  only  in  .  ig  ^be  credit  of  Canada, 
and  on  battlefields  chosen ,  g^rely,  that  although  we  have 

..  ....  .  . . .  . .  ...  I  That  defence  is  undoubtedly  a  by  it  rather  than  by  us.  is  a  I  .seemingly  lost  our  hearts  to  supra- 

soon.  1  IS  no  c  ec  e  .  I  ,,,,,(,3^  important  item  of  national  ]  frightladen  que.stion.  |  national  grouping.s,  we  have  at 

At  the  same  time  as  when  somewhat  hysterical  and  international  economic  politics  j  ¥  ¥  ¥  I  least  made  no  assault  at  economic  j 

Americans  are  suggesting  the  use  of  Kentucky  1  goes  without  saying.  It  is  affect- 1  If  doubts  are  now  expressed  by  freedom.  Is  it  a  coincidence  that  | 
caves  to  house  their  mschine  tool  plants,  we  are  '  ing  the  domestic  affairs  in  conn-  i  a,  lot  of  good  men.  such  as  Mr.  ours  is  the  only  currency  moving 
not  yet  paying  heed  even  to  the  perfectly  sober!  tries  which  are  poor;  it  is  also  |  Solon  Low  for  instance,  that  the  upward  in  the  world? 

advice  that  we  should  tr\'  dispersion,  at  least  to  the  eliiefly  responsible  for  the  feeling  I  whole  structure  of  alliances  now  -  — . . . 

extent  to  which  new  plants  of  a  semi-government !  high  priced  prosperity  which  abuilding  is  merely  one  of  many  CnDUU 

nature  are  concerned  ’  'Washington  efforts  designed  to  drive  the  wast-  tUKUm 

'  desperately  wants  to  maintain.  '  ern  world  into  hard  and  fast 

5Vhat  large  consumer  markets  have  to  do  with  ,  js  the  main  source  of  infla- '  superstates,  certainly  there  is  CHA.XGE.S  I.V  ECONOMY 

the  making  of  gyroscopes,  or  gun  sights,  or  tele-  ■  jbe  price  of  raw  materials,  ^  Diuch  that  would  encourage  such  j  f*eal  of  the  change  that 
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I  5Vhat  large  consumer  markets  have  to  do  with  ,  js  the  main  source  of  infla- '  super 
the  making  of  gyroscopes,  or  gun  sights,  or  tele-  ^  tbe  price  of  raw  materials,  | 

I  vision  tubes  we  fail  completely  to  understand.  Yet,  I  and  in  the  price  of  consumer  goods  i  f*sr.s, 
this  availability  of  large  consumer  markets  is  and  services  which  demand  the !  Tin 
inevitably  quoted  as  the  reason  for  moving  into  an  use  of  strategic  materials.  1  not  j 

already  overcrowded  community,  at  out-of-the- 1  But  the  speed  of  defence  prepa-  ■  value 


ern  world  into  hard  and  fast 

superstates,  certainly  there  is !  CH.AN’GE.S  IN'  ECONOMY 
much  that  would  encourage  such  j  ^  good  deal  of  the  change  that 
fears.  I  bas  come  over  the  nation's  econo- 

The  value  of  the  superstate  has  '  ''fe  has  occurred  since  1939 
not  vet  been  proven;  its  lack  of  |  **  consequence  of  the  com- 

valu;,  and  the  dangers  contained  ;  national  preservation  in 

therein  have  been  proven  innu-  ^r  II.  It  is  an  anomaly. 

niArahiA  timpa  TVip  rpAnrH  nf  mori.  i  but  none  the  less  a  fact,  that  niuch 


renuai  savings  M men -  or  part  men  are  '  rations  are  not  matched  by  actual ;  therein  have  been  proven  innu- |  - 

might  have  been  invested  in  development  of  the  to  -send  a  pre-war  auditor  screaminir  for  1  ^^bievements  everv-where.  55’hile  nierable  times.  The  record  of  med- '  “Dt  none  the  les.-,  a  fact,  that  much 

country’s  natural  resources.  In  this  connection,  .Mr.  ^  ^  \  civilian  business  has  been  re- !  dling  by  more  or  less  self  imposed  ^be  expansion,  that  took  place  | 

Macdonell  said:-  "One  effect  of  this  extra  taxa-  ’  ,  stricted,  and  while  hysterical!  masters  is  not  a  pleasant  one.  5Ye  thcise  ten  years  in  tool  making.  | 

tion  had  been  that  $700  million  has  been  taqen  from  ^  "^be  submission  made  by  Manitoba  might  very  1  scare  buying  of  ill-informed  multi- !  in  Canada  still  like  to  sneer  now  electrical  apparatus,  chemicals  and  | 
the  Canadian  people  which  might  have  been  in-  be  followed  by  similar  submissions  from  all  the  tudes  has  thrown  the  balance  be-  and  again  at  American  oppo.sition  aluminum  and  the  establishment  of 
vested  Of  course  all  of  i*  would  not  have  been  ‘^'ber  provinces  which  seem  to  be  still  out  of  the  tween  consumption  and  inventory!  to  this  newfangled  colonialism  radar  and  the 

but  nevertheless  ’the  potential  investment  power  charmed  circle.  As  a  NATIONAL  rather  than  a  out  of  gear,  labor  surpluses  are  ,  which  would  make  crown  colonies  ■ 

of  the  Canadian  people  wa.s  decreased  bv  $700  mil-  newspaper.  The  Financial  Times  certainly  >  developing  here  and  there  to  quite  j  out  of  sovereign  states  in  favor  oH  TditrLt  ve  war  5Var- 

U . .  _ A  hopes  that  £uch  submissions  will  bear  fruit.  i  ^d  extent;  to  the  extent.  In  fact, ;  some  new  and  quite  undefined  j  course  01  a  aesuucuve  war.  v\ar 
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but  nevertheless  the  potential  investment  power  '■“miiiru  cirtio.  as  a  ratiiei 

of  the  Canadian  people  wa.s  decreased  by  $700  mil-  regional  newspaper.  The  Financial  Times  ce 
lion.  That  is  undesirable  because  in  this  time  of  hopes  that  ruch  submissions  will  bear  fruit 
expansion  and  new  investment  it  would  be  very  ' 

desirable  if  the  Canadian  people  could  own  as  much  This  Mania  for  Controls 

as  possible  of  the  new  enterprises  being  started  in  , 

„  The  Financial  Times  has  no  sports  depa 

their  country.  At  the  present  time  the  Canadian  ^  ,  ...  .  ... 

and  few  of  the  major  sports  organizations 
savings  have  not  been  adequate  to  do  it.  r  v,  j  i,r  r  ■  *1,  • 


pes  that  ruch  submissions  will  bear  fruit.  i  an  extent;  to  the  extent.  In  fact, !  some  new  and  quite  undefined  course  of  a  destructive  war.  ''ar- 

_ I  that  significant  parts  of  labour  i  order.  But  If  we  ever  discovered  t'Die  dev-elopment  gave  the  trend 

— ,  ,  as  •  e  p*  *  I  i  and  industry  have  also  acquired  a  that  any  one  of  our  own  provinces  toward  industrial  expansion  great 

THIS  Mania  for  Controls  I  %-ested  interest  in  defence,  an  in- 1  were  suddenly  called  to  order  by  impetus  and  the  stimulus  is  still 

tvia  -pirAA.  gqc  aa  oAAAtc  saaaaIa,aa»  I  terest  which  is  purely  economic.  ;  the  U.N.,  having  done  something  being  felt. 

The  Finamrial  Times  has  no  sports  department:  „  - n  is  well  to  have  from  the  sta- 


If  there  are  indications  then,  ’  or  left  undone  something. 


and  few  of  the  major  sports  organizations  in  this  :  indications,  that '  would  probably  awaken  quickly  to  j  tisticians  and  the  economists  this  j 

country  have  a  wide  public  interest  in  their  secur-  defence  spending  as  such  has  be-  ,  the  fact  that  we  have  bought  a  I  statement  about  the  relative  ini- 


portance  of  our  primary  and  se- 


These  are  some  of  the  fears  i  condary  industries  in  providing 
which  now  begin  to  lind  a  voice  in  '  employment  and  in  creating  new 
minoritv  l-enorta  a.s  we  have  men-  :  wealth.  55’ith  this  information  Do- 


Tf  tViA  o-AVArnmAnf  nf  rrAot-  T3rtfAiA  ii-ifV,  itc  .  .  _  _  ucieiicc  .spenuing  as  SUCH  na.s  oe- ;  uie  lacu  mai,  nine  uuugiii.  a:  -  — - -  - -  .... 

I-  JT  n  t  th  u  >5ies.  The  fulminations  in  Parliament  this  week  of  '  ^ome  indispensable  for  reasons  pig  in  a  poke.  I  Portance  of  our  primary  and  se-  , 

econoimc  back  again.t  the  wall,  can  see  advantage^  the  Liberal  member  for  Kingston  City  on  the  hoc-  other  than  military  and  social  de- !  These  are  some  of  the  fears  I ‘ondary  industries  in  providing  1 
in  a  reduction  in  direct  taxation  surely  Canada,  at  ^gy  sitoatios  shoold,  one  would  think  accordingly  fence,  if  defence  has  become  in-  which  now  begin  to  lind  a  voice  in'  employment  and  in  creating  new 

or  near  the  peak  of  its  national  prosperity  and  with  only  an  abstract  interest  for  this  journal  and  ‘  dispensable  for  politicians  and  for  minority  Teports  as  we  have  men- '  wealth.  55’ith  this  information  Do-  . 

an  indicated  surplus  for  the  current  fiscal  year  of  ju,  readers.  Mr.  Henderson,  speaking  on  the  Throne  specific  economic  groups,  then  one  I  tioned.  The  fear  that  defence  has  ,  minion  governments  are  in  a  posi- ' 

between  400  and  t,50  million  dollars,  could  look  for  Speech  debate,  charged  that  organized  hockey  is  1  Diust  agree  than  an  intelligent  re-  j  become  the  vested  interest  of  polit- :  Uon  to  frame  policies  according  to  . 

even  greater  advantages  from  pursuing  a  similar  being  badlv  managed  and  that  the  game  should  examination  of  the  whole  matter !  ical  and  economic  groups;  that  it  |  tbe  country's  need.s.  Agriculture 

be  supervised  bv  a  body  that  would  be  re.sponsible  ,  become  due.  ma\,  indeed  hare  become  the  remain.-i  an  important  Canadian  m 

.  _ _ _  ,  n,  t  ..  w  t,  ■  t  ■  tt  is  only  natural  that  such  a  :  vested  interest  of  those  who  would  ,  dustry  but  it  would  be  illogical  to  . 

»  II  I  A  .J  aU  T  u  ^  ?o'ern  en  w  ic  ,  .n  um,  is  responsi  e  Oj  will  not  alwavs  be:  like  to  curtail  freedom  and  have  I  frame  fiscal  policies  to  give  farm-! 

lexriie  unemploymenr  ana  rne  Tariff  ,  the  people.  -  cV,A„ia  AvlAnHAH  "=i>aVi  :  vAnlarA^  iVia  AmAt-o-AnAv  man.!  ino- nrAfprential  treatment  and  dis.  i 


'  ha.s  become  due.  may.  indeed  have  become  the  j  remains  an  important  Canadian  wi¬ 

lt  is  only  natural  that  such  a  !  vested  interest  of  those  who  would  .  dustry  but  it  would  be  illogical  to 
'  I  re-examination  will  not  always  be  :  like  to  curtail  freedom  and  have  |  frame  fiscal  policies  to  give  farm- 
it  should  be  extended  to  such  ;  it  replaced  by  the  emergency  man- ;  ing  preferential  treatment  and  dis- 


Y  -jl  |i__  I  A  aJ  fcU  T  1  •’  re-examinarion  win  noi  always  oe  ime  10  curiaii  ireeaom  ana  nave  name  nseai  uu  rivc  laim- 

UncmpiOymcnf  ana  fn®  lariff  ^t  e  people.  -  J,g  extended  to  such  ;  it  replaced  by  the  emergency  man- j  ing  preferential  treatment  and  dm- | 

The  federal  government  wa.«  under  pressure  from  '  Publication,  although  it  has  no  axe  to  ground  intelligent.  It  is  aLso  natural  that ,  agement  permanently  exercised  by  |  regard  the  interests  of  secondary  ' 

several  directions  this  week  to  tak"  some  action  that  sports,  organized  or  otherwise,  has  {  bodies  as  NATO,  its  real  \iability,  1  governments  capable  of  buying  re- !  industries  which  provide  the  most  i 


a  direct  interest  in  the  diatrible  of  this  Member  '  ‘Ls  time  worth  from  the  national  election 


will  stop  the  decline  in  .operations  in  the  various  “  m  ima  .«amue:  -  —  "»-‘n,i  n  Vnf  v  m.- 

branches  of  the  textile  industry.  Among  the  largest  Parliament.  Firstly,  it  poinU  up  a  situation  to  ;  >Dternational  point  of  vieiK. 
««,.nAA.  Af -mniAv-mAnF  in  thA  ti,A  ina,.=fn,.  "’bich  attention  has  been  drawn,  time  and  time; - 


jobs  for  the  country’s  working  po- 1 


The  fear  that  our  preoccupation  '  pulation. 


Bank  of  Montreal 
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u-^.sourcea  of  emplo\Tnent  in  the  country,  the  industry,  a  u  i  u  awn,  i  c  a,uu  Lune 

particularly  in  its  woollen  and  knit  ‘goods  and  cot-  columns;  the  serious  waste  of  Par- 

ton  textile  branches,  has  been  hard  hit  bv  loss  of  bamenf.s  time  in  the  meanderings  of  so  many  of  the 


business  during  the  past  vear;  with  the  result  that 
_  .  u  .  ..  Session  after  S( 

most  mills  now  are  operating  on  short  time  while 

some  are  shut  down  completely.  agen  a  0  e 

'  the  end  of  the 

In  Parliament  this  week  a  Progressive  Con- ,  , 

servative  member  for  Toronto,  George  H.  Hees,  re-  adquate  debate 
ferred  to  unemployment  conditions  in  the  textile  .  I  Budget  Day  is  always  one  of  the  ,  very  near  to  the  final  results.  Es-  existing  taxes  on  revenue  and  | 

industry  and  charge  that  the  cheif  cause  is  the  leg-  Secondly,  and  in  some  ways  even  jnore  serious,  |  highlights  in  Britain’s  Parliament,  timated  expenditure  for  the  new  public  consumption  will  be  estim-  ] 

alized  dumping  of  U.S.  goods  on  the  Canadian  mar-  '®  tendency  shown  among  some  of  our  legisla-  Interest  is  ten.se  from  the  moment  |  financial  year  is  normally  known  ated. 

ket  at  "fire-sale"  prices  Canadian  mills  the  mem  '  ^  demonstrated  by  the  speech  of  the  member  |  the  Chancellor  of  the  Exchequer,  I  towards  the  end  of  February  or  be-  The  Chancellor  —  subject  to  the  | 

.  ^  t  h  hi  t  ’  f  •  Kingston  Cjty,  to  favour  bureaucratic  control  of  I  with  his  Budget  secrets  locked  in  !  ginning  of  March,  when  the  spend-  approval  of  the  Cabinet  -  -  has  the 

ber  sai  ,  wi  no  e  a  e  o  compe  e  on  air  an  ;  activity  of  our  every-day  lives.  The!  'be  now  traditional  red  de.spatch  |  ing  departments  present  their  esti-  final  word.  He  draws  up  his 

even  terms  with  American  mills  until  the  govern-  bureaucracy  in  many  directions  already  box,  leaves  his  official  residence  I  mates  to  Parliament  for  approval.  Budget  and  decides  on  the  tax 

ment  makes  sure  that  the  prices  of  American  textiles ;  considerable;  and  much  as  some  of  us  may  |  H  Downing  Street,  to  the  !  It  is  thus  only  the  taxation  side  changes  best  suited  to  meet  rev- 


members  in  the  course  of  the  Throne  Speech  debate. 
Session  after  session  important  lesgislation  on  the 
agenda  of  the  House  has  to  be  rushed  through  at 
the  end  of  the  session  or  tabled,  because  insuffi¬ 
cient  time  has  been  left  for  proper  consideration  or 


Preparing  Britain’s  Budget 

Secrets  of  a  Chancellor 

By  GORDON  CUMMINGS 

Writer  on  financial  and  economic  aubjcctii  w(io  contributcii  to  many  ncwipapera 
United  Kingdom  and  Overacao. 


entering  Canada  are  the  regular  prices  at  which 

the  goods  sold  on  the  American  maret  and  not  fire- 1  ^giurardevelopmenr’of  ■th7t7mel  F^rtun^telyrth^  ,  Commons.  ;  Day.  1  general  economic  policy  of  the 

.ale  prices  made  to  clear  out  overuns.  I  government  at  Ottawa  has  withstood  the  tempta-  tb«re  is  an  added  in-  The  esUmates  are  an  important  ur  trthe'v^^i'e’ai^ 

To  Ottawa,  during  the  week,  came  two  delegation.,,;  tion  to  allow  the  bureaucratic  drift  to  get  out  of  a  ^be  programme.  55ork  on  's  speech  to  Parlrt- 

AM  r^nresentine'  the  Textile  Workers  Union  of  Am-  u  *  u  4  •*.  •-*  a  av  a  at.  Tv.  *  the  measures  already  taken  to  deal  them  starts  in  early  autumn,  about  nis  ispeecn  lo  1  <iriia 

(C?L-C  O)  "-'tb  Ibc  overseas  balance  of  pay-  six  months  before  the  opening  of  nient. 

r«n  A,^ciation  which  government  has  been  ad-  the  financial  year.  Each  Ministry  An  Economic  Instrument 

Ion  Association,  which  also  called  upon  the  go\ ern-  controls.  |  k,,  oiv  fn  co„An  waaIcb  nrAoprAc  in  Hofaii  i(o  nAAHo  and  Economic  con.'iidcra lions,  as  the 


depreciate  the  trend,  it  appears  to  have  been 


end  of  his  speech  to  a  packed  |  w'hich  is  unknown  until  Budget  j  enue  needs  and  to  fit  in  with  the 
House  of  Commons.  ;  Day.  I  general  economic  policy  of  the 


The  estimates  are  an  important  i  (’f>'*ntry.  His  decisions  are  closely 


cuiiLiiiuir  lu  lur  new  <tiia  gieavr  goveriiiiiciii,  |  ^p^ts  crisis,  its  date  has  been  ad- 1  the  financial  year.  Each  Ministry 

.  .  _ _ _  controls.  vanced  by  six  to  seven  weeks  to  |  prepares  in  detail  its  needs  and 

n  ^  °  ?  ®:  There  are  certain  sports,  such  as  horse-racing  for  March  11th,  which  is  3  weeks  be-  submits  them  to  the  Treasury,  coming  Budget  wdll  underline  arc 

textile  industiT.  The  union  delegation  pointed  to  a ,  government  regu-  fore  the  beginning  of  the  new  fin- 1  which  is,  in  effect,  the  controller  f  'he  greatest  importance.  No 

drop  of  10,000  in  emploj  ment  since  April  of  last  |  public  interest.  By  and  ancial  year.  The  last  time  .such  a!  and  the  banker.  Reductions  and  before  the  war,  is  the 

year  in  the  industry.  As  might  be  expected  from ;  ,3  government  interference  in  sports  is  an  in-  'hing  happened,  in  1900,  was  to  !  explanations  are  often  called  for  J'.'Th 

thi*  direction,  suggested  panaeas  included  con- 1  .  indiviHnai  frAA^nm-  anH  vi-horo  meet  the  needs  of  the  South  ,  by  the  Treasury.  tion  m  which  the  pt  imary  objective 

.f  th.  co.«  ot  Uv,„K  .ht  h.lo  in  d.v.,oom.„l  |  J  L.lf  Pr...n..t,on  ot  th.  ..ti.h.te.  " 


ment  to  take  .steps  to  alleviate  the  situation  in  the  I 
textile  industry.  The  union  delegation  pointed  to  a  i 


ment.  j 

An  Economic  instrument  I 

Economic  con.sidcra lions,  a.s  the  i 


$A/L  WlBteEmpKSS 


thing  happened,  in  1900,  was  to  !  explanations  are  often  called  for  budget  simply  a.  financial  opera- 


meet  the  needs  of  the 


®f  merchandismg  practices  in  the  industry.  Signifi- '  .  ,  ,  .  .  , 

...  .  self-control  works  out  much  more  aatLsfactonly. 

suit,  however,  was  one  suggestion  for  putting  fur- 1  _  .  v  o  , 

.  ,  ■  .  !  Government  has  its  limitations.  So  also,  it  would 

ther  control  on  imports.  The  55oollen  Association'  .  .  ,  .  j 

.  .  ..  J  ..  :  appear,  have  some  of  our  elected  repre.sentati 

delegation  made  no  specific  recommendations.  ;  3^  Ottawa 

Minister  of  Rev’enue  J.  J.  McCasn,  whose  consti-  ■ 

tuency  of  Renfrew  South  is  in  the  Ontario  "textile  i 

belt,”  discussing  the  situation  in  the  House  of  Com-  Curt  Commants  On  Current  Event 

mens,  admitted  that  he  knew  of«no  solution  to  the  .  ' .  .  ,  -  . 

problem.  He  cited  two  alternative  steps  which !  According  to  a  dispatch  from  Buenos  Aires,  P 


South  j  by  the  Treasury. 

Presentation  of  the  estimates 
!  enables  Parliament  to  debate  gen- 


tion  in  which  the  primary  objective  ! 
Ls  to  balance  revenue  with  expend¬ 
iture.  It  is  now  an  economic  in¬ 
strument  a.s  well.  It  is  four  to  five 


self-control  works  out  much  more  satLsfactorily.  Stamina  enable..  Parliament  to  debate  gen-  gj^yf^gnt  a.s  well.  It  is  four  to  five 

Government  has  its  limitations.  So  also,  it  would  Budget  speeches,  which  take  up  Po  >cy  r®  a  ing  o  em.  e  gjj,g  pre-war  Budgets 

appear,  have  some  of  our  elected  repre.sentatives  to  three  hours  or  more,  are  a  te.st  ®  ®  and  it  covers  a  substantial  amount 

at  Ottawa.  ot  both  menial  and  physical  stam-  'he  Select  Committee  on  Esti-  expenditure  on  housing 

ina.  They  are  usually  in  three  sec-  composed  of  Members  of  and  Colonial  Development  and  cur- 

~~  ■  tions.  The  Chancellor  first  reviews  Parliament,  drawn  in  proportion  spending  on  bulk  and  .so  on. 

Curt  CommantS  On  Current  Events  '•evenue  and  expenditure  for  the  For  some  years  surpluses  have  ex- 

past  financial  year.  He  next  deals  PP  ‘  cceded  estimates  and  a  large  part, 

Accordine  to  a  dispatch  from  Buenos  Aires  Pre-  estimated  expenditure  for  the  "lan.  „  ,  ,  ^  o'-  aH.  the  capital  outlay  of  Gov- 

Accoraing  ^  a  di.  patch  from  Buenos  Aires,  Pre  ^^3^  3j^^  states  how  exi.sting  Some  time  before  Budget  Day  emment  agencies  ha.s  been  met 


According  to  a  dispatch  from  Buenos  Aires,  Pre- 


or  all,  of  the  capital  outlay  of  Gov- 
Some  time  before  Budget  Day  emment  agencies  ha.s  been  met 


might  help  conditions:  i,e.  an  increase  in  the  tariff  !  silent  Juan  Peron  of  Argentina  has  renounced  his  taxation  could  meet  It.  Then  comes  suggestions  for  tax  reduction,  new  out  of  taxation 

or  an  arbitrary  fixing  of  the  value  of  goods  coming  ,  $600  monthly  salary  as  a  personal  contribution  to  the  part  eagerly  awaited  —  the  taxes  and  other  ideas  begin  to  be  one  of  the  main  points  of  in- 

Into  Canada.  Neither  of  these  alternatives,  he  in-  the  country’s  austerity  drive.  Ho!  Hum!  proposed  changes  in  taxation,  if  addres.sed  to  the  Chancellor  of  the  terest  in  the  coming^ Budget  will 

dlcated  however,  were  considerd  desirable  by  the  ¥  ¥  ¥  any,  and  how  much  they  are  likely  Exchequer.  They  come  from  In-  jjg  j„  the  steps  the  Chancellor  will 

government.  1  ^  U.S.  Congressional  Committee  has  elicited  the  to  produce.  This  part  is  timed  dustrial,  ^  financial,  professional,  take  to  make  It  an  effective  Stage 

In  the  matter  of  an  increased  tariff,  the  Revenue  j  fact  that  workers  on  the  govemment’.s  atomic  en-  'o  come  well  after  the  Stock  Ex-  trade  union,  and  private  stiurces.  m  jjj  the  Government’s  measures 

Minister  pointed  to  the  Geneva  agreements  as  in- 1  ergy  propect  in  Navada  quite  commonly  received  the  City  markets  have  All  views  are  examined  and,  in  cer-  to  meet  present  needs.  Stage  I, 

dlcating  "the  general  opinion  among  countries  in:  pay-cheques  for  work  weeks  of  200  hours  or  more.  *8' ®  ov/  a  n  ca^s,  e  ^*’5?  ^  announced  last  November  launch- 


Into  Canada.  Neither  of  these  alternatives,  he  in¬ 
dicated  however,  were  considerd  desirable  by  the 

government. 


Minister  pointed  to  the  Geneva  agreements  as  in- 1  ergy  propect  in  Navada  quite  commonly  received  and  the  City  markets  have  All  views  are  examined  and,  in  cer-  to  meet  present  needs.  Stage  I, 

dlcating  "the  general  opinion  among  countries  in  pay-cheques  for  work  weeks  of  200  hours  or  more.  *8  ®  ov/  a  n  ca^s,  e  ^"5?  .®'  announced  last  November  launch- 

tha  world  .  .  .  that  there  hould  be  a  tendenvy  to-  A  plumbing  foreman,  paid  at  the  rate  of  $3.50  an  ^^^iately  after  Question  Hour.  delegations.  J  Tnd  SSe^iveiseL  speni" 

wards  freer  trade.”  On  the  question  of  arbitary  fix-  hour,  drew  $721  for  a  week’s  effort,  including  one  ^  f,y***^j*  spend 


7-day  voyage  ‘o  .-avel.  Your  choice  of  accom- 

. . . 

empress  of  CANADA  :  ^ 

empress  of  FRANCE  :  Apr.  5 

Sailings  fram  New  York  to  Liverpool: 

empress  of  SCOTLAND  :  Mar.  28  ^ 

Soilings  from  Montreal  *?8*’'mX*9 

empress  of  ‘May  16 

CMPRESS  OF  FRANCE:  Apr.  25,  May 
empress  of  SCOTLAND  :  May  23 

Assistance  with  Jalad^r  Pacific  office, 

own  travel  AQtnX  or  any  w 


;  e  ^  ^  u  A  /  X.  UAO  i  A  i*  X.  1a  'ai*u  11  a  With  fouF  weeks  atill  to  go  to  At  the  same  time  estimates  are  ing.  Stage  II.  at  the  end  of  Jan- 

ing  of  value  of  imported  goods,  he  dismissed  such  "48-hour  day”  when  he  worked,  'round  the  clock  at  financial  year  the  being  prepared  by  Treasury  of-  I  uary,  increased  these  cuts  to  over 

action  aa  leading  to  retaliation  by  other  countries,  double  pay  for  overtime.  To  make  sure  he  is  able  chancellor  will  not  be  able  to  give  ficials  and  experts  from  other  Min-  j  £.500  million  and  initiated  steps  to 

Aa  to  the  raising  of  import  tariffs,  Mr.  McCann  to  make  ends  meet,  he  also  receive.?  a  $35  weekly  u.sual  full  review  of  the  current  j  istries.  The  revenue  possibilities  1  divert  engineering  and  other  es- 
muat  know  that,  in  the  United  State.?  —  which  !  allowance  for  board  and  room,  5Vho  wants  an  end  year’.?  figpires,  but  enough  in- 1  of  new  taxe,?  may  be  explored.  The  sential  production  from  the  home 

appears  to  be  the  trouble  spot,  in  the  textile  situa- 1  to  the  cold  war?  formation  will  be  available  to  get |  effect  of  increase  or  reductions  in  I  market  to  exports  and  to  defence. 


T 


I 


T?n;  riNA.\ciAf>  timks,  march  n,  is-V! 


HINTS  TO  INVESTORS 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


Consolidated  Smelters 

The  stock  of  f'onsolidatcd  Min¬ 
ing  &  Smelting  has  been  recom¬ 
mended  to  me  as  one  whicli  I  can 
vafely  buy  today  and  put  away 
with  the  assiiranct;  of  increased 
•narket  vaiiie,  an<l  prohaidy  tiivi- 
tent  return,  over  a  period  of  years. 

1  woiiid  ver.v  much  like  lo  have 
your  views  on  this.  —  R.B.II.,  Win- 
nijieg. 

On  the  past  lec  jnl  of  Consolifl- 
aterl  Mining  and  Smelting  Co.  of  ' 
Canada  Ltd..  iUs  ownership  of  ' 
greale-st  lead-zinc  deposits  in  the  ; 


j  INQUIRIES  from  subscriber!  in  ‘ 
i  regard  to  their  investments  and. 
prooloms  ere  invited.  Answers, 
are  based  upon  information,  which 
iTHfc  FINANCIAL  TIMES  believes^ 

,  reliable,  fair  and  unprejudiced,  but  I 
beyond  the  exercise  of  care  in  , 
I  securing  information,  THE  FINAN.  i 
CIAL  TIMES  cannot  assume  re- j 
sponsibility.  i 

Inquiries  must  bear  the  signa-  I 
ture  and  address  of  the  writer  in 
order  to  receive  attention.  An-  i 
swers  thought  to  be  of  public  in-  ■ 
terest  will  be  published.  Stamped, 
addressed  envelope  or  postage  i 
should  accompany  all  inquiries.  I 


VVolk.s  Ltd.,  which,  in  plants  in  !  National  fi-oin  that  source  alone. 
Montreal  vicinit.v.  prodnce.s  hydro  ;  Theie  has  been  no  indication  as  to 
electric,  paper  mill  and  other  types  how  many  share.s  ol  National  wei'e 


of  heavy  machiner.’..  exchanged  foi'  Canadian  Breweries 

Company  has  no  funded  debt  i  slock  under  terms  of  share  for 
and  only  one  cla.ss  of  .stock  with  share  offer. 

•'ild.O,')]  ol  an  authorized  600.000  National  Bieweries  holds  its  an¬ 
no  par  value  com. non  share.s  out-  rnal  meeting  ne.xl  week  and*some 


standing. 

For  8-,\ear  pciioci  I!M1  lo  19.‘)1. 


world;  its  diversified  production  i  |  >nouia  accompany  an  inquiries.  | 

ol  other  minerals,  fertilizer  and  i  _ _  .1  -  1  so  o 

,  /  .,  j  basis  of  approximately  per  I  bS.S 

various  by-pioducts;  and  its  wide-  i  . 


net  earning.s  after  all  char.ge.s 
averaged  over  .ft. 20  a  share  on 
stock  vear  by  yeai  tr.'nd  h  iving 
been  as  follovv.s:  1011  ;52.09: 

lOl.j  .  82.27;  1016  ,S1.S6:  1917 

.82.05;  1918  .82.86:  1919 

.«5.9i;:  19.50  .86..s;{  a.".d  1951  - 


information  with  regard  to  the 
.‘iluation  may  possibl.y  be  forth- 


charge.s  cming  there. 


various  by-products;  and  its  wide¬ 
spread  holdings  and  interests  in 


Stock  has  paid  dividends  with- 


.\8l)ost«s  Corp’ii 
Kindly  expresi*  your  opinion, 
tliroiigh  your  Hints  to  Investors 
department  of  tbe  slock  of  Asbes¬ 
tos  Corporation  as  a  purchase  for 
iin  oslment.  I  am  interested  in  get¬ 
ting  a  good  return  on  my  money 
and  an  opportunity  for  increase  in 


«Mcao  nu.u.ogs  -no  mccicsus  o.  jg  jg  ^  ,  interruption  siiice  191,1.  From,’"'*?  ""  »">■ 

ether  mining  fields,  company  ap-  dividends  and  extras  and  1915  lo  1919  regular  quarterly  ®PP‘"-tMnlty  for  increase  in 

pears  to  have  a  definite  place  reported  net  earnings  of  $12.50  a  dividends  of  30  cents  a  share  were  ’**«  s’oek  during  the 

among  the  growtn  organizations  As.suming,  in  light  of  in- I  paid  ($1.20  a  .share  annual  rate)  ^  V.  C.  - 

in  us  coun  ij.  I  creased  payment.?  for  1951,  earn-  with  an  extra  of  $1  a  share  jn  ,  *^*"''‘’’''ooke. 

In  considering 


purchase  of 


Smelters 'today"  of  course  it  jg  I  a  sliai’e  for  last  1949.  Rate  was  incroa.sed  to  $1.60  Stock  of  Asbestos  Corporation 

v  eil  to"  remember  that  .stock  at '  ^  ®  annual  rate  in  February  Ltd.  split  3  for  1  towards  the  end 

prevailing-  market  of  37'. -38  ^  share  j  of  1951.  is  today  CPuesday  March 

(Tuesday  March  11  til  I  is  sellin’^o- at ' paid  for  that  year.  In  February  ;  11th)  .selling  at  $24  a  .share.  Last 
flbnut  double  its  1950  low  of  !«''  i  Selling  on  a  market  to  earn-  last  year  extra  of  $1.50  was  paid  j  year  company  paid  dividends  and 

1^..  _  on  basi.s  of  new  stoeV  equivalent,  on  basis  of  new 

.vplit  5  for  1  this  vear  -ind  coml  There  is  reason  for  doubt  as  to  month.  .nibdivided  stock,  to  $1.02  a  .share, 

pares  with  lOol'low"  on  .same  basis  .  operations  for  current  Company  has  more  business  on  Indicated  .vield  basis,  accordingl.v, 

0-1'  '  ’  "  '  I  .'ear  will  be  a.x  piotitable  as  those  it.«  books  than  it  can  handle  and  i  i.»  4'.  per  cent.  However  initial 

,0-1.  u,.  _ _  . .  _ i  u., _  _ _ f  _  .  ,  . 


.'hares  selling  on  a  market  to  earn-  last  year  extra  of  $1.50  was  paid  |  year  company  paid  dividends  and 
ings  ratio  of  about  12'2  to  1.  and  a  similar  extra  was  paid  last  |  extras  equivalent,  on  basis  of  new 

There  is  reason  for  doubt  as  to  month.  .subdivided  stock,  to  $1.02  a  .share, 

whether  operations  for  current  Com 


ires  with  lOol'low  on  .same  basis  *'®''  turrent  Company  has  more  business  on  Indicated  .vield  basis,  accordingl.v, 

'  '  I  piotitable  as  those  it,«  books  than  it  can  handle  and  j  i.»  4'4  per  cent.  However,  initial 

Com^panv  paid  a  total  of  $11  a  leason  of  fact  additional  business  is  available  payment  on  new  .slock  of  25  cents 

share  on  account  of  1951  opera-  metal  prices,  naturally,  which  it  i.s  in  no  position  to  accept.  ,  plus  an  extra  of  10  cents  a  share 

tions  in  dividends  and  extras’  thi.s'  '  '"'PO'tant  part  in  com-  A  continuing  program  of  plant  !  indicates  a  regular  annual  basis 


important  part  in  corn¬ 


er  f..  '-i  ‘  pany's  earnings  and  that  there  are  ,  additions  and  improvements  has  i  thereon  of  $1  a  share  —  with,  in 

for  1  'Uiit  On  ha  is  of  nrevailine- i  ‘  balance  be-  been,  and  IS  being  carried  out.  i  view  of  pa.st  dividend  policy  of 


for  1  split.  On  basis  of  prevailing  ,  ,  ,  ,  .  , 

.  ,  .  .u  »•  r  ,  ,  twen  world  supply  and  demand 

stock,  distributions  for  last  vear!,,. 


were  equivalent  to  $2.20  a  share 
which  points  to  an  indicated  yield 


RESOURCES  OF  CANADA 
INVESTMENT  FUND 

LTD. 

Canada  is  a 

Good  Investment 

ProiNpectRis  on 

SAVARD,  HODGSON  I  CO. 

INC. 

27*  ST.  JAMES  ST.  WEST 
MONTREAL 

BRANCH  OFFICES.- 

11*1  ST.  CATHERINE  ST.  W.,  MONTREAL 


twen  world  .supply  and  demand  At  current  market  of  84,  stock  |  director.?,  prospects  for  further 
tliis  .year  in  all  base  metals.  With  provides  a  yield  of  approximately  extras. 

armament  requirements  continu-  3^4  per  cent  on  tne  $3.10  a  share  For  yeai-  1950  company  reported 
ing  heavy,  how-ever.  there  is  no  which  has  been  distributed  on  ac-  net  earnings  equal  to  $5.80  a  share 
good  reason  to  look  for  any  mark-  I  count  of  the  past  2  years.  This  is  on  old  stock,  which  was  at  rate  of 
ed  reduction  in  selling  prices  or  not  a  generous  yield  by  today’s  $1.94  a  share  on  new  sub-divided 
for  Smelters  having  any  difficulty  j  standards  but.  considered  in  con-  stock.  La.st  year,  reflecting  full 
in  disposing  of  all  of  Its  production,  j  junction  with  wide  coverage  for  operations  on  enlarged  capacity, 

-  I  dividends  in  recent  years  and  with  gross  profits  were  up  widely  from 

Dominion  Bridge  '  growth  potentialities  of  compan.v,  1950  figure  at  $7,633,908  as  com- 

Kindlv  piihlisl.  on  your  Mints  lo  |  attractions  to  shares  as  a  pared  with  $6,388,206  and.  despite 

Inscstors  page  your  views  regard-  !  investor  of  your  substantiaUy  greater  income  tax 


ing  the  purrhasc  of  Dominion 
Bridge  stock  as  an  investment. 
M  hat  I  am  particiilarl.v  interested 
in  is  a  stoek  with  a  high  class 


Canadian  Breweries 


require  ,,ents,  net  earnings  were 
up  at  equivalent  of  $2.16  a  share 
on  stock.  Production  for  1951  was 


in  is  a  stock  with  a  high  class  .“Ls  a  shareholdrr  of  Canadian  j  ‘  P®®  greater  than  in  1950. 

of  secnrit.v  and  prospects  for  future  Breweries,  the  recently  published  1  Market  for  all  grades  of  asbestos 

improvement  in  market  value  and,  figures  for  the  first  quarter  of  this  |  has  been,  and  is.  strong  on  this 

of  course,  in  dividend  return.  —  .vear  disturbed  me  not  a  little.  The  |  continent,  with  export  demand  on 


R.B.M.,  Montreal. 

Dominion  Bridge  Co. 


.vear  disturbed  me  not  a  little.  The  !  continent,  with  export  demand  on 
drop  in  net  earnings  by  nearly  50  i  an  expanding  scale.  Company  is 
IH-r  cent  was  somewhat  frighten-  |  engaged  on  a  large  scale,  long 
ing.  Your  views  with  regard  to  the  '  range  program  of  mine  develop- 


the  dominant  fi^ire  in  the  struc-  :  surrounding  the  company  ment  and  plant  expansion  which 


tural  steel  industry  in  Canada,  op 


would  be  welcome.  What,  iiicidcn-  -should  progressively  increase  Its 


eratin„  strategically  located  plants  :  outcome  of  the  productive  capacity, 

acros-s  the  country.  Mam  P'^nt  In  considering  Asbestos  Corp. 

18  m  Lachine,  near  Alontreal.  _ Toronto.  :  •"=;bares  in  the  light  of  an  invest- 


in  r^aemne.  near  .vionireai.  _  Toronto.  :  ■■=^hares  in  the  light  of  an  invest-  j 

holly  owned  subsidiaries  pro-,  i  nient  it  should,  of  course,  bo  re¬ 

duce  a  widely  diversified  range  of:  If  you  examined  t.ie  earnings  ,  niembered  that  it  is.  basically,  a 
machinery,  castings  and  parts.  I'gures  of  Canadian  Breweries  Ltd.  ■  operation.  Presumably 

Through  majority  stock  ownership  lor  first  quarter  of  current  fiscal  ,  somewhere  or  another,  a 

controls  Dominion  Engineering  ,  year,  you  would  notice  that  net  exhaustion  for  deposits  at  ! 

I  sales  for  period  were  up  over  $3.2  i  properties.  All  indica- 


million  or  about  12^  per  cent  |  however,  point  to  corpora- 

from  figures  for  corresponding  | 

penoo  ot  la.st  year,  which  would  ;  .efficient  to  maintain  operations 


"Building  Materials".  The  March 
7th  bulletin  of  Canadian  Business 
Service,  Toronto,  reviews  briefly 
the  state  of  the  building  materials 
indu.stry.  Other  itenvj  discussed 
are  Algoma  Central  and  C.P.R. 
( Address  George  Armstrong,  1804 
Rov-al  Bank  Bldg.,  Toronto). 

*  t  *  * 

‘‘Dominion  Tar".  A  pro.spectus 
and  information  bulletin  have  been 
made  available  on  this  compan.v 
by  Wood.  Gundy  &  Co,  Ltd.,  Tor¬ 
onto.  This  i.s  in  connection  w'ith 
tile  i.ssue  of  debentures  cun‘entl.v 
offered  by  a  large  syndicate  of 
investment  dealers.  The  price  is 
100  to  .vield  5%.  (Address  D. 
Dingle,  36  King  Street  West,  Tor¬ 
onto.) 

*  *  * 

"Shawinigan".  X  review  of  this 
company  is  contained  in  the  March 
issue  of  "Investment  Securities” 
published  b.v  James  Richardson  & 
Sons,  Winnipeg.  Earnings  growth 
are  an  outstanding  feature  of  this 
large  public  utility.  (Address  Noel 
Fowler,  James  Richardson  &  Sons, 
Main  Street,  Winnipeg,  Man.) 

*  *  * 

"Okalta  Oils".  A  special  study 
of  thi.s  company  has  been  made  by 
Savard  &  Hart,  Montreal.  Okalta 
is  one  of  the  more  important  in¬ 
dependent  oil  companies  w-ith  good 
gro-wth  potentials.  (Address  A. 
Savard.  Savard  &  Hart,  276  St. 
James  Street  West,  Montreal.) 

*  *  if- 

"Canadian  Investment  Fund”.  A 
prospectus  on  this  mutual  fund  is 
available  from  Calvin  Bullock  Ltd., 
Montreal.  This  fund  has  again 
sho-wn  a  substantial  gro-wth  during 
1951.  (Address  George  Beven,  Cal¬ 
vin  Bullock,  Aldred  Bldg.,  Mont¬ 
real.) 

♦  M  ¥ 

"Natural  Gas".  A  study  of  this 
growing  industry  has  been  made 
available  by  Bache  &  Co.,  New 
York  and  Toronto.  Four  specific 
is.sues  with  growth  factors  are  re¬ 
commended.  (Address  Bache  & 
Co..  36  Melinda  Street.  Toronto. 
1,  Ont.) 

¥  ¥  ¥ 

"Oils”.  Informational  material  is 
available  on  Genei-ai  Pete,  Jupiter 
and  other  oil  companies,  from 
Ross,  Knowles  &  Co.,  Toronto.  The 
five  companies  in  the  group  are 
currently  very  active  in  the  open¬ 
ing  of  new  oil  fields  with  a  good 
measure  of  success.  (Address  Ro.ss. 


Issut 


Knowles  &  Co.,  330  B.iy  Street, 

[  Toronto.  j 

i  ¥  ¥  ¥  I 

;  "Canada  Southern  Oils".  An 
'  information  study  of  this  company  : 
I  is  available  from  Gairdner  &  Co.  ! 
;  Lid.,  Toronto.  Canada  Southern  i 
;  through  a  subsidiary  and  in  com-  > 
■  pany  with  Royalitc  Oil  is  currently  | 
one  of  the  most  active  operators  | 
;  in  Saskatchewan,  (.\ddress  J.  Cole.  ; 
'  Gairdner  &■  Co..  Ltd.,  320  Bay  > 

Street,  Toronto  1.  Ont.)  | 

¥  ¥  ¥ 

j  "Investment  Suggestions".  A  list 
of  diversified  investments,  show¬ 
ing  yields,  etc,,  i.s  provided  in  the 
!  March  booklet  published  by  Do- 
I  minion  Securities  Corp.  Ltd.,  To-  ' 
I  ronto.  The  selections  are  in  both 
slocks  and  bonds  and  are  of  par-  j 
'  ticular  interest  in  times  of  rapidly  ; 
changing  conditions.  (Addres.s ; 
E.  D.  B.  Magee,  Dom.  Securities 
Corp.  Ltd.,  50  King  Street  West, 
Toronto. ) 

¥  ¥  ¥ 

"The  Oil  Boom"  A  study  on  this  i 
subject  has  been  made  available 
by  G.  E.  Leslie  &  Co.  Montreal.  It 
reviews  the  recent  growth,  deal.? 
with  the  developments  of  furthci 
fields  and  marketing  facilities,  etc. 

( Addre.ss  G.  E.  Leslie,  360  St.  j 
James  Street  W’est,  Montreal.) 

January  Production  I 

;  Wheat  Flour  Higher 

Canadian  output  of  wheat  flour  , 
during  January  was  1,814.408  bar- ^ 
i  rels  compared  with  1,755,062  bar- 

i  - ^ - - 


Build  Your  Capital 


INVEST  REGULARLY 


i‘cl.?  ill  the  pi  cccdiiig-  moiitli  an  I 
1.997.758  baircl.s  in  the  .s.‘imc  incntb 
hast  year  according  to  tiic  Ilni-ean 
of  .Stalistics. 

During  the  first  lialf  of  the  i-iii- 
rent  crop  year — August  to  Jan¬ 
uary-- flour  production  was  10.- 
967,180  barrels  compared  with  II,- 
793.636  barrels  in  tbe  simil.ar  six- 
month  period  a  year  earlier. 

January  exports  of  wlieat  flour 
amounted  to  898,711  barreLs  com¬ 
pared  with  722.032  barrels  in  the 
previous  month  and  1,266,586  bar¬ 
rels  in  the  same  month  of  1951. 
For  the  first  six  months  of  the  • 
current  crop  year  exports  totalled  • 
4,654,659  barrels  compared  with  • 
5,446,782  barrels  last  year.  • 


Canada  Starch  Co.  Lid.  annual 
meeting  in  Monlrcai  on  Friday. 
March  28,  at  noon. 


INVECTMENT  DISTRIIUTOM  IIMITEO 
201  Nelrc-Dom*  Si.  W.,  AAantfMil 
Without  obligation  Bond  partltvlan 
of  how  I  con  hovo  m  co$h  dMootm 
ovory  fnonfh, 

Namo . . 

Addroit  . . . . ..............A—  .-V 


SAVARD  &  HART 

MEMBERS:  MONTREAL  STOCK  EXCHANGE 
TORONTO  STOCK  EXCHANGE 
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HEAD  OFFICE:  276  ST.  JAMES  ST.  WEST,  MONTREAL 

Branch  olficot: 

1181  St.  Catherine  St.  West,  Plateau  9501 

QUEBEC  -  TROIS-RIVIERES  .  SHERBROOKE  •  ST.  JOHNS,  f.Q. 

An  interesting  study  of  || 
the  following  is  available  on  request  without  || 


obligation. 


MITVAL  ACCf.MfLATI.NG 
n  .ND 

DIVIDENDS  CO.MPOUNDED  MONTHLY 

income 

averaged  over  latest  year 

PROSPECTUS  ON  REQUEST 
FROM  YOUR  INVESTMENT  DEALER 

Tlie  AN'e.slcrn  City  Company 


CANADA'S  OIL  BOOM 


Write,  or  phene  HA.  1281  far  e  copy 


C.E.LESUE&C0. 


360  Si.  Junies  Street  W.,  Montreal 

Klembrrs:  Montreal  Stock  Exchange 
Montreal  Curb  Market 
Direct  private  wire  connectionH  with 
Maritime  Provinces,  New  York  and  Toronto 


INVESTMENT 

DEALERS 


indicate  that  company  i.s  more 


i  at  an  increasing  level  for  a  long 


^an  holding-  its  own  in  face  of  , 

highly  competitive  conditions  in  I  _ _ _ 

brewing  field.  Operating  profit.  |  i 


however,  were  down  over  $650,000  '  AlgOIHa  SfCCl  DonatCS 
at  $3,090,963.  reflecting  incidence  ,  Foundation  fO  Sf.  F.>X.  U. 

of  higher  costs  and  excise  taxes  j  - 

without  any  compensating  increase  The  Algoma  Steel  Corporatic 
in  selling  prices.  has  established  at  St.  Franc 

At  annual  meeting  Ia.st  month,  Xavier  Univer.sity  the  Doctor  Ale? 
shareholders  were  told  that  com-  i  ander  Johnston  Foundation  for  th 


The  Algoma  Steel  Corporation 
has  established  at  St.  Francis 
Xavier  Univer.sity  the  Doctor  Alex¬ 
ander  Johnston  Foundation  for  the 


$10,000,000 

Dominion  Tar  &  Chemical  Company, 

Llinited 

5%  Sinking  Fund  Debentures,  1952  Series 


pany  takes  the  position  that  prices  ;  promotion  of  literature,  history 
charged  for  its  producl.s  should  and  political  science.  The  Found- 
not  be  raised  and  that  it  i.s  felt  ,  af'on  is  in  the  form  of  a  donation 
that  "the  federal  govei  nmenl  and  ol  $10,000  per  year  for  a  period  of 
certain  provincial  governments,  in  j  twenty-five  years, 
their  own  interests,  sliould  reduce  I  I®  announcing  thus  gift  the  uni- 
the  level  of  taxation  now  being  |  versity  recalls  that  Sir  James  . 


To  be  dated  April  1st,  1952 


'I'o  mature  April  1st,  1967 


borne  by  tlie  indt.stiy.”  It  was  Dunn,  Bart..  Q.C.,  LL.D.,  D.C.L., 
pointed  out  that,  ‘iiolwithstanding  president  of  .\lgoma  Steel  Cor- 
the  efforts  being  made  to  improve  poration,  distinguished  industrial- 
the  efficiency  of  operations,  tlie  philanthropist,  was  a.  close 

fact  must  be  faced  that  more  satis-  personal  friend  of  Doctor  Johnston 
factory  profits  will  depend  on  tax  \  '"'d  says:  "By  this  Foundation, 


And  when  do  you  want  it  ,  .  .  in  six 
.  .  .  ten  .  .  .  fifteen  .  .  .  twenty  years 
from  now?  Because  the  easier,  faster 
way  to  save  money  for  future  needs 
is  the  Investors  way! 

Suppose  you  want  $3,000  ten  years 
from  now  as  an  Education  Fund  for 
your  child.  With  an  Investors  Syndi¬ 
cate  Plan,  you  save  a  small  amount 
regularly  for  ten  years.  Compound  in¬ 
terest  and  prudent  investment  combine 
to  make  your  savings  grow,  ^^■hen 
your  plan  matures  you  receive  a  guar¬ 
anteed  minimum  of  $3,000 — in  cash,  or 
as  a  monthly  income  diii-ing  college 


Already,  SO, 000  Canadians  have  dis¬ 
covered  that  Investors  Syndicate  gives 
them  a  savings  plan  exactly  suited  to 
their  needs.  Decide  how  much  money 
you  want  and  then  consult  your  local 
Investors  Syndicate  representative. 


Save  H  now  -  Let  It  grow  ■  Enjoy  it  later 


leduction.s  by  governments. " 

In  House  of  Commons  recentlv. 


recognition  ha.?  been  given  to  the 
qualities  exemplified  by  Doctor : 


i  Prime  Minister  threw  out  a  hiAt  Johnston  and  provision  has  been  ^ 


!  that  there  might  be  .?ome  down- i  for  tlie  education  of  many 

i  ward  tax  tevision.?  in  the  forth-  :  devotion  and 

I  coming  budget.  A  reduction  in  the  j 
excise  tax' on  cigarettes  appear.?:  .......  .  „ 

certain  -  and  conceivably  the  tax 

on  malt  u.sed  for  brewing  purposes  j  annual  meeting  in  Royal  York 
i  may  also  be  cut  to  .some  extent,  j  Hotel.  Toronto,  on  Thur.sday.  April 
I  We  will  have  to  await  the  bringring:  j  ^ 

I  down  of  the  budget  next  montii  .  , 

I  to  find  out,  however.  |  Petroleum  Corp.  Ltd. 

I  There  i.s  no  definite  indication  I  meeting  m  Calpry  on 

!  yet  as  to  the  outcome  of  Canadian  j  Wedne.sday,  March  19th  at  11  a.m. 

I  Breweries  bid  for  control  of  Na-  j  — — — — • 

I  tional  Brcwei-ic.?.  In  December  of  Advertising  NcWS 

!  la.st  year.  Canadian  held  91.6  per  _  j 

I  cent  of  National  preferreil.  or  101.-  j  onr  of 

I  675  share.?,  and  it  made  a  plea  for  !  Uip  oldest  uvi.TtioM  ornani/.iiiiins  in  tlie 
enforced  .sale  to  it  of  the  outstand-  ^ 

ling  balance.  Ca.se  has  been  post-  .  C.ToadiaM  advci  (isinu.  Advn-lisomrnt* 


Abitibi  Power  &  Paper  Co.  Ltd.  i 

annual  meeting  in  Royal  York  : 


National  Petroleum  Corp.  Ltd. 


Advertising  News 


i  liiMo  and  ic  "id  feature  tile  perforntaiiee  of  Dristol 

:  potted  from  tune  to  tune  and  i.s  p,trenie  Canadian 

I  .still  hanging  fire.  A.?  preferred  j  temperatures,  and  Die  part  lliey  are 

I  stock  of  National  carries  4  vote. 

!  |.cr  $;harF'.  Canadinn  holding'.s  of  1  <  niiTi(ln‘$  unlJipprd  natural  rrsourors  in 
[  101.675  aSharp.s  givos  later  about  I  Another  srriV%  of  advprtiscinrnts  $kill 
i  of  votong  power  in  fratnrr  thr  facilities  and  rxprriFTicfd 

I  por.sonnfl  now  available  at  Hrlstol’a 

I  — — —  I  two  ranadian  nxrr^hant  and  repair 
'  ””  ’  I  shops,  stratofcically  located  iu  Montreal 

O  ^  ^  Vancouver. 

GRIND  fhr  canipaijiTis  will  be  runninj?  In 
^  *  ■  trading  aviation  and  business  publioa- 

Thoughtful  Investorn.  lost  in  a  mare  _ _ 

of  inflation,  taxation,  material  controls  Wilsil  Co.  I.td.  of  Montreal  have 

and  a  semi-war  economy,  are  turning  released  an  extensive  campaign  geared 
for  guidance  to  INVESTOR  —  the  spring  and  Kaster  promotion  of  their 
brilliant  young  independent  magazine  fj^tiious  Wilsil  hams,  Wilsil  sugar-cured 
for  invenlora.  I  bacon  in  the  new  Flat-Puck,  and  Wilsil 

!  '^VtSTOR  cut,  IhrouKh  'he  cor.-  |  e.vtcusivr  billboard  cov-  1 

fn.Hion  ..V,  ;  eragp  coinpristM  the  main  part  of  thr; 

and  panicky  fear,  H  hat  Brokers  Re-  ;  j.^nipnign,  which  is  being  supplomented  , 

commend  .  ®  concensus,  but  a  ‘  livclv  radio  spots  and  street-car  | 

report  on  each  security,  based  on  the  |  ^dvcrtisiiig.  I 

'  mature  opinion  of  the  most  respected  i  munagement  of  Walsh  .\(iver-  ^ 

1  professionals  in  Wan  Street  —  ,  |P^  i  lisiiig,  Montreal,  who  direct  the  adver-  j 

you  anticipate  trends,  avoid  pitfalls,  ,  working  very  closely! 

grasp  opportunities.  This  feature  alone  |  entire  sn\e%  staff  of  the  Wilsil 

i.  wortli  many  times  tlie  subscription  i  Comitativ  in  sales  development. 

price.  NO  (iKT-RICH-QIJICK  TIPS.  You  -  | 

ran  rend  a  doien  trade  letters  a  day  I’resln  I-iglitris  I.td.  liuve  lee-enlty  | 
without  havinit  half  the  inforniatinn  iileasid  a  new  •.sllent-.s.ilesiiiaii’  to  the 
parlied  into  a  single  issue  of  the  IN-  |  Canadian  trade.  I’lie  unit  is  an  ey^ 


Principal  and  half-yearly  interest  (October  1st  and  .Xpril  1st)  and  redemption  premium,  if  any,  payable 
in  lawful  money  of  Canada  at  the  holder’s  option  at  any  braiioli  in  Canada  of  the  Company’s  bankers. 
Coupon  debentures,  registerablc  as  to  principal  only,  in  denominations  of  ■’'^.'tOO  and  .$1,000  and  fully 
registered  debentures  in  denominations  of  .?1.00()  and  aiilliorized  imiltipics  ilicrt-ol. 

Redeemable  for  other  than  sinking  fund  purposes,  prior  to  niaturit\’,  in  whole  at  any  time,  or  in  part 
from  lime  to  time,  at  the  option  of  the  Comiiany  on  not  less  than  thirlx’  da\s’  notice  at  103%  of  the 
principal  amount  if  redeemed  on  or  before  .\pril  1st,  1957,  and  tliereafter  at  102*'  ^  <>f  tlie  prineipal  amount 
if  redeemed  on  or  before  April  1st,  196‘2,  and  thereafter  at  101%  of  tlie  principal  .imoiint  if  redeemed 
prior  to  maturity  plus  in  each  case  accrued  and  unpaid  interest  to  the  date  fixed  tor  redcmittion. 

Redeemable  for  sinking  fund  purpo.ses  on  not  less  than  thirty  days’  notice  at  101’ 2%  i)t  il'e  (irincipal 
amount  if  redeemed  on  or  before  .-Xpril  1st,  lO.')?,  and  thereafter  at  101%  of  the  principal  amount  if  re¬ 
deemed  on  or  before  April  1st,  1962  and  thereafter  at  IGOy^Vo  of  the  principal  amount  if  redeemed  prior 
to  maturity  plus  in  each  case  accrued  anti  iinit.iitl  interest  to  the  date  fixed  for  redemption. 

There  will  be  created  in  respect  of  the  5%  .Sinking  Fund  Debentures,  1952  Series,  a  Sinking  bund  by 
payment  of  $500,000  per  annum  to  the  Trustee  on  or  before  April  1st  in  each  of  the  years  1954  to  1966 
inclusive;  the  Company  will  have  the  right  to  tender  5%  Sinking  Fund  Debentures,  1952  Series,  at  par 
in  satisfaction  of  sinking  fund  obligations. 

Trustee:  National  Trust  Company,  Limited 

In  the  opinion  of  Counsel,  these  Debentures  will  be  investments  in  which  The  Canadian  and  British 
Insurance  Companies  Act,  1932.  as  amended,  states  that  companies  registered  under  It  may,  without 
availing  themselves  of  the  provisions  of  Subsection  (4)  of  Section  60  of  said  Act,  invest  their  funds. 

Price:  100  and  accrued  interest 

Wc,  as  principals,  offer  these  Debentures,  subject  to  prior  sale  and  change  in  price,  if,  as  and  when  issued 
and  accepted  by  us,  and  subject  to  the  approval  of  all  legal  matters  by  our  Counsel,  Messrs.  Tory,  Miller, 
Thomson,  Hicks,  Arnold  &  S*  dgewick,  Toronto  and  by  the  Company’s  Counsel,  Messrs.  McMichaeL 
Common,  Howard,  Ker  and  Cate,  Montreal. 

It  is  expected  that  interim  Debentures  will  be  ready  for  delivery  on  or  about  April  1st,  1952. 

A  prospectus,  a  copy  of  which  has  been  filed  under  the  provisions  of  The 
Companies  Act,  1934,  as  amended,  will  be  furnished  promptly  upon  request. 


Hcod  Office — Wmnipeq 
Offices  in  Principal  Cities 


Investors 

Syndicate 


'  VESTOR.  Now'^sfnd  for  <»  months* 
trial  and  ftee  for  yourself  it$  import¬ 
ance  to  >ou  during  thene  critical  timea 
I  Canadian  funds  welcomed  at  par. 


k  MAGAZINE  FOR  INVESTORS  | 

ttiAo  teant  C/ie  fadi  II 

IftO  Broadwar.  New  York  38*  NY 


i  iituliiiig  three  colour  display,  in  blue,  | 
red  aiitl  yellow,  presenting  21  dispensers.  I 
.\  4|uii’k  turnover  of  siiles  is  expected  | 
<111  this  flint  container  attractively  made 
,  hi  the  form  of  a  plastic  fno.siiidle  of  a 
I  I’lrsto  Lighter  eoiituiniiig  .'j  IVesto 
flints.  I 

I ,  'file  new'  display  has  been  released 
i  just  in  time  for  the  spring  tr.ade. 

' '  Walsh  .\dvertisliig  Co.  I.,td.,  Montreal,  i 
who  flirect  advertising  for  Presto  I 
I  l.ighteis.  Iiavc  all  plans  well  underway  | 
I  for  11P»2  and  a  whte  variety  of  media  I 
•  and  direel  proinotioii  ineoi porale<l  in  I 
I  practical  merrhandising  ideas  constitute  I 
the  over-all  schedule.  I 


Greenshields  &  Co  Inc 


Nesbitt,  Thomson  &  Company 

Limited 

Royal  Securities  Corporation 

Limited 

Burns  Bros.  &  Denton 

Limited 

W.  C.  Harris  &  Co. 

Limited 

Ren6-T.  Lecierc, 

Incorpor^e 

Bankers  Bond  Corporation 

Umited 


Wood,  Gundy  &  Company 

Limited 

W.  C.  Pitfleld  &  Company, 

Limited 

A.  E.  Ames  &  Co. 

Limited 

McLeod,  Young,  Weir  &  Company 

Limited 

Gairdner  &  Company 

Limited 

Midland  Securities  Corpn. 

Limited 

B.  A.  Daly  Co. 

Limited 

Savard,  Hodgson  &  Co.  Inc. 


Societe  de  Placements,  Ine. 


Dominion  Securities  Corpn. 

Limited 

James  Richardson  &  Sons 


Cochran,  Murray  &  Co. 

Limited 

L.  G.  Beaubien  &  Co., 

Limited 

Equitable  Securities  of  Canada 

Limited 

Pemberton  Securities 

Limited 


Eastern  Securities 

Limited 


Cornell,  MacgilliTray 

Limited 
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New  Records  In 
1951  Made  By 
Metropolitan 

Operations  in  Canada 
and  Overall  Business  at 
Peak  —  $633  Million  In¬ 
vested  Here 


Covering  The 

1 

j 

INSURANCE 

FIELD 

Montreal  a  Perpetual  Demonstration  of  the  1 

foolishness  of  Self  insurance, 
at  all,  for  Municipalities 

or  no  Insurance  ! 

BY  Ol  R  INSURANCE  EDITOR 

- -  ■  ,  ,  . . . . . , 

Bank  Staff  Changes  |  Inflation  Affects  Premium  Rates 
'  On  Automobile  Insurance  Too 


llallnor  Minos  Lid.,  annual  moot-  |  oi’.lo,  on  H’riday,  April  18th  at  2.30 
ins'  Edvv.inl  Hold,  Tor-  |  H.m. 


BANK  OF  TORONTO 


Hay  has  lirrit  appointnl  iiiaii- 
‘  “  Rl  Yc 


Ottawa.  —  A  new  record  was 
established  in  1951  by  Metropol¬ 
itan  Life  Insurance  Co.  with  pay¬ 
ment  of  over  $47,000,000  in  ben¬ 
efits  to  policyholders  and  benefi¬ 
ciaries  in  Canada. 


(By  Our  Insurance  Editor)  agent  and  last  year  was  named 
The  ni.an  who  fathered  auto-  Mr.  Hunter's  assistant.  He  is  a 
mobile  financial  responsibility  in  member  of  Winnipeg's  Junior 
Canada  —  Herber*'  Hunter  —  has  Chamber  of  Commerce  and  for  two 


stepped  down  as  superintendent  of 
insurance  for  the  province  of  Man¬ 
itoba.  He  has  gone  into  retire¬ 
ment  after  33  years  of  service  to 
his  province.  He  has  been  suc- 
These  benefit  pavments.  Glen  .1.  ^  by  Fre.l  A.  Swaine.  a  rel- 

,  ative  newcomer  to  civil  service's 
I  insurance  department. 

Mr.  Swaine  was  born  in  Winni- 
I  peg.  wrtere  he  attended  school.  On 
graduation  in  1928,  he  joined  the 
i  temporary  staff  of  the  Manitoba 


Spahn,  2nd  vice-president 
charge  of  the  company's  Can¬ 
adian  operations,  states,  were 
made  under  individual  and  group 
life  insurance  and  accident  and 
health  insurance  contracts  and,  in¬ 
clude  death  claim  payments,  ma¬ 
tured  policies,  accident  and  health 
and  disability  benefits,  annuity 
payments,  surrender  values  and 
dividends. 

Other  high  lights  of  Canadian 
business  as  shown  in  annual  report 
to  policyholders  issued  during  past  '  900,000  —  an  inciease  of  $3,087.- 
■W'eek,  include  an  increase  in  total  000,000  during  th;  year  —  and  it 
life  insurance  in  force,  an  increase  !  made  up  of  $23,188,000,000  of 


years  has  been  an  instructor  in 
its  public  speaking  courses. 

Two  companies  have  announced 
their  intention  of  underwriting  fire 
and  casualty  lines  in  the  province 
of  Alberta.  They  are  the  Insur¬ 
ance  Corporation  of  Ireland  Ltd. 
and  the  Mid-West  Underwriters 
Agency  of  The  Surety  Company. 


i>. 

agei-  nt  Bliwr  and  Hoyaf  York  Ho.id 
bra  nr  h,  'roroiito,  in  aucrrsalnn  to  .?.  K. 
Wilson  who  Is  now  in  the  supervisors' 
leparinirnt  at  hrad  offirr. 

(1.  I..  Houjtlas,  appointrd  manager  at 
a  recently  opened  branch  at  Grand 
Irntrc,  .kita. 

4.  I..  I’oilz.  assistant  accountant  at 


W.  i:.  C.hainbrrs,  accountant  at 
.Xrnioiir  Heights  branch.  Toronto,  trans¬ 
ferred  to  main  office.  Toronto. 

4.  (i,  ^'lmHi,  to  be  acc<»nntant  at 

.Armour  Hriglits  branch,  Toronlo. 

W.  K.  I.yon,  to  be  accountant  at 
Chatbani,  tint. 

It.  W.  (ihase.  to  be  ,  accountant  at 
West  T.nd  blanch,  Kilmonton. 

R.  4.  IMasi,eit.  to  he  arenuntant  at 
I’arry  Sound,  tint. 


Wawanesa.  Man.  --  At  annual  ,  ‘inflation.’  There  h.ive  been  rate 
meeting  here  of  The  >Wawanesa  |  decreases;  but,  by  and  large,  the 
Mutual  Insurance  Co.  report  on  j  home  owner  now  pays  appro.\ima- 
company's  operations  for  1931  tely  double  the  premium  he  did 
showed  net  premium  income  in-  ;  ten  years  ago  because  he  issues 
creased  by  over  $500,000  from  1950  i  for  double  the  amount.  Because 
figure,  to  reach  a  new  high  of  '  he  expects  to  collect  more  dollars 
$7,421,092.  ii'  case  of  loss,  he  expects  to  pay 

After  providing  for  income  taxes  more  dollars  of  premium.  ’ 


"However,  when  the  same  citizen 
insures  his  automobile  he  is  dis- 


BANK  OF  NOVA  SCOTIA 


4.  .Arthur,  to  be  accountant  at 
Vancouver. 

I>  M.  Rcll,  to  br  acemintant  at 

- - —  l.ondoii,  tint. 

_ _  1 _ u-  _  •  .  j  Brock,  to  be  accountant  at  St. 

Rene  Massue  has  been  appointed  l.anrmcr  iCrown  Indtivtiiall,  .Montreal, 
government  and  a  year  later  went  manager  for  the  province  of  Que-  t-  l..•>fri^mbol.se,  to  be  accountant  at 

to  the  permanent  staff  of  the  pur-  bee  for  the  General  Security  of  : ''"v’m.'’' Macdonald,  to  be  accountant  at 

chasing  department.  He  remained  i  Canada.  Progressive  Insurance  Co.  Huiie>hury.  Out. 

there  until  he  joined  the  Canadian  of  Canada  and  the  Phenix  Fire  '  a'j'  i" ""'Arthur^n”'’'""* 

navy  in  1942.  In  1945  he  became  !  Insurance  Co.  Andre  Perron  has  - - 

Manitoba  s  assistant  purchasing  been  named  inspector  for  (Quebec 

province  for  these  companies,  with 
Germain  Simard  resident  inspector 
in  Quebec  City. 


in  new  business  issued  during  1951. 
and  an  increase  in  the  company's 
investments  in  Canada. 

Canadian  investments  now  am¬ 
ounting  to  more  than  $632,000,000 
including  federal,  provincial  and 
municipal  bonds,  and  with  sizeable 
totals  in  the  obligations  of  steel 
and  paper  companies,  the  oil  in¬ 
dustry.  railroads,  electric  light  and 
power  companies. 

Mr.  Spahn  points  out  that  total 
amount  paid  by  the  Metropolitan 
to  Canadians  since  it  entered  the 


ordinary  insurance.  $19,694,000,000 
ol  industrial,  and  .814.630.000.000 
of  group. 

The  issue  o’f  ordinarv  insurance 


Alex  Barr,  of  Royal  Agencies, 
has  been  elected  president  of  the 
Insurance  Agents  and  Brokers'  As- 

,  ,  , .  .  sociation  of  Edmonton  for  1952-53. 

bv  the  company  was  11  per  cent  i  ..  _ .  .  , 

.  ;  .  .  ..  .  '  A  ice-president  is  u .  L 

and  secretary-treasurer  Vernon 


of  $430,903,  and  for  an  increase 
in  investment  reserve  of  $300,000 

a  balance  of  $121,383  was  added  to  appointed  if  the  premium  exceeds 
policy-holders'  surplus  which  now  that  of  ten  years  ago.  If  auto- 
stands  at  a  new  high  of  $4,557,440.  mobile  insurance  were  sold  at  'so 
The  former  investment  reserve  much’  per  hundred  dollars,  as  it  is 
A.  Gray  has  brcii  appniiiti'd  inaiiugfr  Of  $500,000,  M.  C.  Holden,  maiiag-  ill  the  case  of  fire  insurance,  the 
.at^t.iiiiiiiian.  i 'Hff'director  told  the  meeting,  was  tendency  would  be  to  fasten  the 

prr.vriitaiivc  attachcii’ to  thf  <iiiprrvisor'!i  '  more  than  adequate  to  take  care  blame  where  it  should  be,  on  'infla- 

otiirp.  AAinnipog,  ,  depreciation  in  the  market  i  tion'  rather  than  on  the  insurance 

value  of  company’s  securities,  but ,  company.  The  automobile  owner 
directors  felt  that  it  would  be  pru-  ,  would  then  expect  to  pay  more  to 
dent  to  provide  for  a  possible  fur-  insure  to-day's  $2,500  automobile 
ther  decrease  in  market  value.  :  than  he  would  have  ten  years  ago 
Company  has  quadrupled  in  size  for  one  which  cost  $1,250.” 
since  1940,  he  pointed  out,  and  i  ‘'Every  increase  in  freight  rales, 
there  are  now  300  employees  and  and  in  taxes  on  motor-vehicles, 

over  2,500  agents.  Highlighting  every  increase  in  the  price  of  such 

the  year's  progress  were  the  com-  j  vehicles  and  in  the  wages  of  gar- 

pletion  of  the  new  office  building  ;  age  repairmen  is  quickly  reflected 

at  'Vancouver  and  the  opening  of  a  1  in  the  cost  of  settling  automobile 

service  office  at  London,  Ontario,  insurance  claims.” 

"Inflation  continues  to  be  the  "Is  there,  then,  no  hope  for  au- 
major  problem  confronting  the  tomobile  premiums  reductions”? 

management,”  Mr.  Holden  said.  ,  the  Wawanesa  executive  asked. 
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For  money  in  the  Future 
Buy  Life  Insurance  Today 
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higher  and  that  of  industrial  in¬ 
surance  more  than  4  per  cent  high¬ 
er  in  1951  than  in  1950.  The  or¬ 
dinary  issue  was  $1,996,000,000.  as 
compared  with  $1,798,000,000  in 
1950;  and  the  industrial  issue 
$751,000,000.  compared  with  the 
previous  year's  $719,000,000.  All 


life  insurance  issued  by  the  corn- 
country  in  1872.  plus  the  amount  I  pany  in  1951  totalled  $3,300,000.- 
now  invested  in  Canada,  exceeds  !  000. 

the  premiums  received  from  Can-  I  There  were  outstanding,  in  addi- 
adians  by  more  than  $424,000,000.  i  Lou  fo  life  insurance.  3.270.000 
“This,”  he  says,  "gives  some  idea  \  individual  policies  or  group  certi- 
of  the  significant  contribution  that  ^  ficates  providing  weekly  indemnity  Andrews,  inspector  for 

the  company  has  made  to  Canada  [  principal  sum  accident  and  ■ 

In  its  79  years  of  operation  here”. ,  health  benefits.  Hospital,  surgical, 

For  the  entire  company,  report  j  oi  medical  expen.se  benefits  were 
shows,  payments  to  policyholders  ,  provided  by  2.744,000  policies  or 
or  beneficiaries  a.mounted  to  $924  (  certificates. 

million,  an  increase  of  $69  million  ;  There  also  were  502,000  Individ-  _ _ 

oyer  1950.  and  the  largest  total  ,  ual  annuity  contracts  or  group  cer-  '  Insurance  Co.  an- 

for  any  year  in  the  company’s  84- ,  tificates  in  force  for  a  total  annual  ,  ^[,3^  Arthur  E.  Brunck. 

year  history.  In  the  last  10  years  i  income  of  $184  million,  including  ,  fg^merlv  assistant  manager  at  the 

the  company  has  paid  over  six  and  ,  $34  million  of  annuity  income  now  i  branch,  has  been  promoted 

a.  half  billions  in  benefits  —  sub-  .  pa\able.  ...  I  to  marine  manager  and  has  been 

atantially  more  than  its  assets  at  i  The  termination  rale  continued  '  tr.ngf.pred  to  head  office  in 

the  start  of  the  10-year  period.  ,  at  a  low  level,  and  the  mortality  , 

The  1951  payments  included  i  experience  continued  to  be  very  I  _ _ 

$312,000,000  in  death  claim  pa.v-  j  favourable.  j  ^  Hunter  has  been  appoint¬ 

ments,  $147,000,000  in  matured  en-  .  At  the  clo.se  of  1951.  company  s  ,  managing  director  of  the 
dowments.  $141,000,000  in  accident  i  a.ssets  stood  at  $10,901,000,000. 
and  health  and  disability  benefits.  i  The  statutory  reserve  —  determin- 
and  $34,000,000  in  annuity  pay-  ;  ed  according  to  legal  requirements 
nients.  '  -  -  foi’  future  payments  to  policy- 

The  company  was  .serving  33.-  ,  holders  wa.s  $9,285,000,000,  and 
373.000  life  insurance  policyholders  i  ether  obligations  amounted  to  $983 
in  Canada  and  the  United  States  |  million.  A  surplus  of  $633  million 
at  the  end  of  the  year.  The  life  |  -  6.2  per  cent  of  the  total  liabil- 
Insurance  in  force  was  $48,512.-  I  ities  —  was  held  for  contingencies. 


Annual  report  of  Eastern  Can- 1  "Aside  from  the  financial  and  per-  :  "With  inflation  constantly  shoving 
ada  Savings  A  Loan  Co.  for  1951,  .  sonnel  problems  which  are  the  the  cost  of  individual  claims  up- 

.,  shows  total  assets  at  end  of  year  |  handmaidens  of  rapid  growth,  ward,  the  only  hone  lies  in  a  cor- 

.  ^  ri  ge  nioderately  higher  than  at  previous  there  is  a  public  relations  aspect]  responding  reduction  in  the  num- 

year-end  at  $15,705,450  as  compar-  ,  which  develops  when  policyholders  .  her  of  clain'Ls.  and  so  far  there 

1  ed  with  $15,007,083.  Deposits  were  asked  to  pay  higher  pre-  j  does  not  appear  to  be  much  evid- 

miums.” 

‘'Oddly  enough,  this  problem 
does  not  appear  to  exist  in  the 
case  of  fire  insurance.  The  citizen 
who  insured  his  home  for  five 
thousand  dollars  ten  years  ago, 
may  hesitate  to  double  his  insur- 
I  Bullock,  president,  states  that  i  ance;  but,  when  he  does  so,  he  does 

I  company  in  common  with  many  |  not  blame  the  insurance  company,  ;  rising  cost  of  automobile  insur-  | 

.  other  loan  and  trust  companies,  but  rather  he  very  properly  blames  ance.” 

pointed  casualty  superintendent  for  ,  , _ 


Sadd.  On  the  directorate 
Ronald  Harvey,  Michael  Powers, 
J  L.  McIntyre.  A.  Brown,  M.  B. 
McColl  and  Kenneth  Pirie. 


P.  Douglas  Garton.  assistant 
manager  for  Canada  of  the  Atlas 
Assurance  Co.,  is  returning  to 
head  office  in  London.  England. 
James  Matthews,  superintendent 
of  the  Toronto  office,  has  been  ap- 


up  at  $1,705,442  from  $1,479,291. 

Gross  income  was  higher  at 
$856,670  as  against  $794,662  but, 
due  to  increased  charges,  net 
earnings  were  off  at  $137,152 
from  $178,445 

In  directors’  report  C.  A.  B. 


ence  to  indicate  a  trend  in  that  di¬ 
rection." 

"Motorists  have  little  control 
over  the  forces  of  inflation  but 
they  can.  or  can  be  made,  to  rem¬ 
edy  their  driving  habits.  When 
that  has  been  accomplished,  a  solid 
blow  will  have  been  struck  at  the 


Canada,  with  offices  in  Montreal: 


Western  Ontario,  has  been  named 
branch  superintendent  in  Toronto: 
and  W.  K.  Thompson  of  Toronto 
has  been  appointed  western  Ont¬ 
ario  inspector. 


Waterloo  Mutual  Fire  Insurance 
Co.  -Mr.  Hunter  formerly  was  as¬ 
sociated  with  the  Gore  District 
Mutual  Fire,  and  since  1949  has 
been  secretary-treasurer  of  that 
company. 

The  Monarch  Life  of  Canada 


mortgages  during  year. 

This  situation,  it  is  pointed  out. 
was  caused  very  largely  by  the 
interest  taken  by  the  investing 
public  in  the  purchase  of  common 
stocks  instead  of  bonds  and  deben¬ 
tures. 

"However.”  he  goes  on  to  say, 

"the  year  closed  with  a  slightly 
larger  amount  invested  in  mort¬ 
gages  and  agreements  for  sale 
than  had  been  outstanding  at  the 
beginning  of  the  year,  even  though 
during  the  yea0most  of  our  Na¬ 
tional  Housing  Act  mortgages 
were  sold  on  satisfactory  terms. 

In  addition,  your  company  was  for¬ 
tunate  in  negotiating  a  satisfac-  Dernand  deposits 

torv  contract  to  collect  the  install-  !  f^fPosits  . . 

Deposits  in  Canada  in  cur- 


Demand  Deposits  With  Banks 
Sharply  Reduced  in  January 

January  31st  statement  of  Can-  |  pared  with  $1.611. .‘123, 000. 
adian  chartered  banks  shows  a  Current  loan.s  in  Canada  declin- 
sharp  drop  in  demand  deposits  at  ’  ed  during  January  to  $2,826,604.- 
$2,702,833,000  as  compared  with  000  from  $2,901,066,000  at  end  of 
December  31st  figure  of  $2,963,- 
710.000.  Savings  deposits  were  up 
moderately  during  first  month  of 
this  year  at  $4,639,329,000  as  com-  ! 


last  year  but  remained  substantial 
in  excess  of  January  1951  total  of 
$2,670,731,000.  Comparative  fig¬ 
ures  herewith: — 


Jan.  31. 1933  Dec.  31. 1931  Jan.  31,1931 

Reserve  fund  .  $  209,283,000  $  209,230,000  $  197,500,000 

2,702,8.33,000  2.962.710,000  2,637.948,000 

4,639,329,000  4,611,523.000  4.576,976,000 


ments  and  service  the  mortgages 
taken  over  by  the  purchaser  on  a 
profitable  basis.” 

In  February.  1931.  a  resolution 
of  the  directors  changing  the  by¬ 
laws  so  as  to  authorize  the  ex- 


rencies  other  than  Canadian 
Deposits  outside  Canada  . 
Bank  of  Canada  notes  .  . . 
Deposits  with  B  of  Canada 
Gov't  and  other  securities 
Call  loans  in  Canada  .... 
Call  loans  elsewhere 


has  announced  the  following  ap-  i  change  of  capital  stock  on  the  ;  current  loans  in  Canada 


The  businessman  who  said: 

"h’s  not  my 
Responsibility” 


pointments:  James  K.  Laschinger 
becomes  branch  manager  of  the 
Toronto  City  branch:  Harold  A. 
Mills,  former  supervisor,  becomes 


basis  of  10  new  shares  for  one  old  :  Current  loans  elsewhere 

share  was  approved.  In  December  j  Total  liabilities  . 

the  sale  of  25,000  additional  shares  |  Total  assets  . 

of  capital  stock,  which  netted  the 


1 16.. 53 1,000 
645,402,000 
222,370,000 
629,201,000 
3.926,903,000 
108,701,000 
79,881.000 
2.826.604,000 
276,120,000 
9,325.918,000 
9,343,099.000 


118.636,000 

676,599,000 

273.069,000 

618,996.000 

3,873,721.000 

107,352,000 

131.450,000 

2,901,066,000 

278,011,000 

9,592.621,000 

9,609,801,000 


86  576.000 
637,014,000 
219,642,000 
.537,61.5,000 
4.247,522,000 
117,778,000 
112,958.000 
2,670,731,000 
252,047,000 
9,361,408,000 
9,379,296,000 


™,.n.s.r  o<  .h.  Toronto  [ 

Oronch:  Don., O  R.  o,  Lon.  I  ^  «  ^ 

don.  becomes  city  supervisor  of  the  ■  . 

greater  London  area:  and  Roy  !  overcome  the  shortage  of  mort- 

V.  Maber  becomes  district  man- ,  ! 

ager  in  South  Saskatchewan.  states. 


of  manager  for  British  Columbia, 


and  be  assisted  by  Brian  Caton, 
agency  superintendent,  and  Dave 
Campbell  as  casualty  and  auto¬ 
mobile  underwriter.  i 


a  Mutual  Insurance 
Company  serving 
Canadians  since  1868 


Canadian  Division  lleadquarlera, 
New  York  Life  Insurance  Company, 
320  Bar  Street, 
TORONTO. 


Life,  Group,  Accident  and  Sickness 


^  NEW  YORK  LIFE 


5  E  0  V  ■  N  G  c  A  N  A  D  an:  :  N  c  f 


New  B.C.  Manager  for 
Phoenix  of  Hartford  Group 

George  R.  Turner,  who  resigned 
his  position  as  manager  of  Whit- 
tome  Sc.  Co.  tLd.,  general  agents  at 
Victoria.  B.C.,  as  of  Slst  December, 
and  has  since  spent  two  months  in 
the  Canadian  head  office  of  the 
manager  in  Toronto,  has  been  j  companies  at  Montreal,  is  return- 
transferred  to  Winnipeg  as  district 
manager  for  the  Prudential  of 
America. 


North  American  Life  announces 
that  J.  M.  Pigott  has  been  elected 
a  vice-president  and  that  J.  M. 
Breen  has  been  added  to  the  board 
of  directors. 

The  Commercial  Life  of  Canada 
has  named  A.  W.  R.  Sinclair  a  di¬ 
rector  and  Stafford  Sumner,  staff 


ing  to  the  west  coast  after  visits 
to  the  home  offices  of  the  Phoenix- 
Connecticut  Group  in  Hartford  and 

-  -  the  Westchester  Fire  in  New  York. 

[  NEW  B.  OF  T.  BRANCHES  He  will  make  his  headquarters 

I  The  Bank  of  Toronto  announces  I  at  Vancouver  —  where  he  will  take 
I  opening  of  new  branches  of  the  !  over  supervision  of  the  companies’ 
I  bank  at  Brampton,  Ont.  and  De-  j  interests  in  British  Columbia,  re- 
i  rarie  Blvd.  Sc  de  la  Savanne  St.,  ]  placing  A.  W.  Nyblom  —  who  will 
Montreal.  i  retire  on  the  1st  of  May  after 


Week  bank  statement  of  the  Bank  of  Canada,  as  at  March  5th, 
show.s  total  assets  $17,633,400  lower  than  at  the  end  of  previous  week 
■  at  $2,244,957,516.  Investments  are  shown  down  $25,377,993  from 
I  previous  week;  holdings  of  Sterling  and  U  S.  funds  were  $447,039 
lower,  while  other  assets  were  $8,196,727  higher.  Deposits  decreased 
I  $33,523,586:  circulation  was  up  $10,069,235,  while  other  liabilities  were  | 
'  $6,316,007  higher. 

In  comparison  with  corresponding  week  last  year,  total  assets 
!  are  shown  $45,140,791  lower.  Investments  reveal  an  increase  of 
I  $12,426,039. 

}  Circulation  is  up  $80,589,545  from  same  period  last  year  and 
j  deposits  are  shown  $74,032,754  lower.  Comparative  figures  are 
I  shown  herewith: 

.Mar.  j,  19.)2  Feb.  97,  19.'i2  Gh’ge  in  wk.  th'ge  in  yr. 


Perhaps  you  lliink  it  is-n'l,  luit  if  one  of 
your  eiii|>lo\ees  dies,  wliat  would  your  re- 
S)>oii.sil)iiily  lie?  \  tliflii'ull  jirolilcm.  \es.  But.  to 
tliounaiids  of  UaiiatJiuii  eiii|il<>\ er.s  lio  have  |tlaiiiie<j 
euijiloxee  seciirilv  willi  confidence  in  (.anatia  Life, 
tlie  jiroljlciii  is  solved. 

A  Uaiiatia  l.il'e  plan  faces  ihc  moral  lespoiisiltilily 
of  sccurilv  for  cniploveo^.  mIiIi  resulting  iiiipro\ed 
cmplojee  relalions.  and  its  recognized  lienefils. 
JSotliing  lakes  llie  place  of  insurant  e  in  facing  \oiir 
rceponsiliiliu  to  jour  lni»ine««  .  .  .  an<l  to  jour 
eniplo'ees.  Iiecause  only  insurance  takes  o\er  eicry 
elenient  of  risk  at  low  cost. 


I  ^Canada  Life 


ASSETS  — 

llolfl  Bullion  .  . 

Silver  BulMon  . 

Sft#*rling  and  I’.S.  Fun<i« 
(Ithcr  Currencies 

riilal  . 

StiBsidiai  \  l.tiiii  . . . . . 


I  Ad  vaiic**  to  : 

I  llharteied  afid  Sha'.  Ranki 
(iovt.  of  Tanada 

InvcRtmcntfl  * 

iHi  I*.  Sluirt  If’ini  . 

(Im  I’loA.  Seciinlirs 

•  (’»  OIhrr  Seciji  Ities 

I  I  Dial  . 

Ind.  Df*'.  Bank  ...... 

Bank  Bremise.s  . 

.\|l  Other  .\s&ets  . 


LIABILITIES  — 

Lupital  Bit  >d  I  |>  .  . . . 

;  Kent  I'uiid 

'  Nsilen  in  <  if  i  iilulitiii 

I 

I 

lat  (juvetnnirLt 

I  (til  LftMltered  hanl.^ 

'  ut  Olher 

I  iabililies  lulhei-  cum  .] 
All  Other  l.iabllilies 


7*j.n7 


l.'WI.Sl.'* 


7!.n78.«7.7 


ri,447,«H7 


4  41.0.19 
n,42.'* 


4.17, fill 
4.018 


—  50.186,:).'»8 

—  126.22C 


—  .*.0,."il2,78l 
r»2..ii.i 


1 .0 i7.9fi t.  toi  -- 1 :>.N.vu>,.irt8 
l,o;57.8.'i:i.7fi8  ->Ifi0,92:k400 
:I7.28.').2I9  —19,990,901 


2.097.72o.:19.'»  177.993 


4:>, 702.092 


J.'i.liOO.OOO 

,'».089,00*> 


8.190. 727 


-  10.1,878,428  [ 
-i  201,145.088  I 

—  1  44,841,221  I 

12,426,039 


9.82ft 
0.991 ,9o:> 


2.244,9;»7.5I0  2,202,;»80.910  -  17,0.13,400  —  •45,140.791 


't.OllO.Ofltl 

ht.6.*.0.3fi7 

1,3«2,.S4 

!  «0..'.S!t.54.7 

bl.TiiS,™ 

112  u::4t.:84 

— ^2.:!22,18)I 

—  a-*, 858.359 

+  i::.'2l2.448 

1  lo.'i,.'>47.!i:iO 

:.2.i»3i,:*i8 

—  4.4 14,  tat 

-i..4,72'2.;t:t4 

718. 985. (HM 

782,.'3»8.fi,‘»tt 

-  33,.;23..'.8fi 

—  71,032.75  4 

85.41 1. .161 

85.899.417 

—  485.t»5ri 

—  40.1.5.5,450 

«,:tl7.8l7 

fi, .818,007 

—  II,'2,'.9.187 

J,24<,9j7,jl6 

2,262,.)80,ni« 

— 17,63,'>,40(> 

-  45,140,791 

THE  EIGHTIETH  ANNUAL  FINANCIAL  STATEMENT 

The  Economical  Mutual 
Fire  Insurance  Company 

HEAD  OFFICE  —  KITCHENER,  ONTARIO 


FOR  THE  YEAR  ENDING  DECEMBER  31,  1951 


ASSETS 

Bondi  and  Debentures  at  book  value  $4,443,455.80 

Preferred  and  Common  Stocks,  book 
value  .  658,288.55 

Cash  on  hand  and  in  banks  .  488,885.22 

Interest  and  Dividends  due  and 

accrued  .  44,670.39 

Agents*  Balances  written  on  or  after 

October  I.  1951  .  471,184.75 

Amount  due  from  reinsurance .  62,688.39 

First  Mortgages  on  Real  Estate .  307,653.26 

Book  Value  of  Real  Estate  Owned  486,113.17 

Book  Value  of  Real  Estate  under  agree¬ 
ment  of  sale  .  20,127.44 

All  other  assets .  10,970.84 

$6,994,037.81 


HON.  W.  D.  EULER,  President 


LIABILITIES 

Provision  for  unpaid  and  unreported 

claims  .  $  958,585.49 

Reserve  for  unearned  premiums .  1,848,105.22 

Amount  due  for  reinsurance  .  229,552.60 

Reserve  and  unpaid  claims  under  un¬ 
licensed  reinsurance,  unsecured  .  . .  24,035.04 

Taxes  due  and  accrued .  67,460.65 

Reserve  for  loss  on  Investments .  170,000.00 

All  other  liabilities .  1,811.01 

$3,299,550.01 

Surplus  for  protection  of  Policyholders  3,694,487.80 

$6,994,037.81 


W.  W.  FOOT,  General  Manager 


TJl«_W«stern  Oij^ 

Early  Spring  andf  Pipe  Line  Progress  Would  Please  Oil  Industry  >951  Off 


^  ^  ^  »  - - 

CALGARY  —  Spring:  can’t  come  so\pn  enough  for  the  AlbeJ^  oil ! 
producers;  spring,  and  its  steadily  inen'-asing  demand  for  petroleum  ^  lUII 

productSi  as  roads  open  up  again  and  farm  work  get*  underway.  '  ilttl 

This  is  lusually  the  time  of  year  when  <  Icniand  is  at  its  lowest  ebb.' 

l.,ast  week's  daily  output,  at  about  87.0mo  barrels,  prorated  to  con- !  I _ 

sumption  of  course,  is  only  a  fraction  of  what  the  industry  could  j 
turn  out.  Increased  pipeline  flows  when  the  Trans  Mountain  line  is !  ,vo«,i.  I  ran, 
finished,  and  steadily  expanding  industrial  and  agricultural  uses  on  '•‘“hVliii  .. 
the  prairies,  ai-e  still  some  time  in  the  fut  ure.  !  Am'  "N.’-pUr.’ 

Certainly,  from  the  point  of* - i '  *'■  ■ 

view  of  the  western  economy  the  Another  major  gas  showing  has '  \iikIi>  Unr. 

j  *•  I  been  Canadian  Gulf  Oil  Stetticr  i  '"><■  hmijn 

potential  oil  production,  as  meas- 1  -  .  ^  j  .  .  ,'Aiikeiio  ... 

•  find,  reported  in  The  Financial :  \i)p\  iicj. 
iired  again.st  the  actual  withdraw-  ^  Time.s  a  few  weeks  ago.  This  is  Alnlarill^  .. 

aU  here  is  another  sound  argu- ■  culf-Lampert  No.  4,  a  D2  opera- ' 'Vrj.m . 

ment  why  the  prairies  .should  get:  tion,  now  tiying  to  make  it  D3.  I misiic- 
more  attention  from  the  makers  |  largest  flow  obtained  here  to  '  auioIi'i  . 

of  Canadian  industry,  particularly  I  dale  was  8,000,000  cubic  feet  '  Atlas  Yk. 

the  defence  industries.  ;  daily.  The  diill  crews  report  that  j 

¥  #  ^  i  there  are  significant  condensations  1  Auma<ni>’  .. 

The  southwestern  Saskatche-  {  of  naphtha  and  a  most  interesting  ■  tuIZmnc 
wan  area,  already  heavily  ex- :  situation  would  develop  if,  in  addi- j  Oiinktii'id 
plored  by  a  number  of  Canadian  '  tion  to  being  a  major  producer  of  ' 


MIKING  MARKET  RECORD 


TORONTO  STOCK  EXCHANGE 


Hivh  Low  Lost 


12.  (N»  11.7:) 

.21  .li* 


.20  \.  iiyuii 
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Hallnor  Net  l|  ou  Brkh  Ponder-Model  Wells  in  Leduc  Field 
For  1951  Off  -r - Unaffected  by  Court  Decision  Now 

A  ten  per  cent  interest  in  Climax  ,  » 

Fete  No.  1,  located  in  tbe  Kiven-  j  - - 

YEARS  ENDED  DErEMHER  ,iut  Sunburst  area,  has  been  purchased  Ponder-Model  Lednc  No.  2  last  face  rights  were  originally  sold  b, 
.*i,xi7.7ir»  i:'i,Hr.7.iir>;!  hy  Royal  Arch  Petroleums  of  Cal-  week-end  rated  an  initial  potential  Canadian  Pacific  Railway, 
m  me  .same  area,  enmax  1,248  ban-els  of  oil  daily  in  ‘ 

S(i.:ir  Syndicate  of  Edmonton  holds  about  open-flow  tests,  making  it  the  big-  *"*‘^*'  such  early  agree 

Annimi  report  of  Hallnor  Mines'  20.000  acres  of  a  government  re-  gest  of  the  successes  so  far  achiev-  ^ 

Ltd.  for  m.'il  .show.s  a. slight  con-  s^rvation.  in  which  Royal  Arch  in  the  Leduc  field  bv  Ponder  case  which  is  being  appealed  to 
traction  in  value  of  production.  acquired  a  ten  per  cent  oils  Ltd  '  I  Council  in  England  thi.- 

Off.set  I.,  somp  pvipnt  hv  an  in.  !  Stake.  _  ' .  ,  ,  summcr,  but  none  of  the  wells  or 


YEARS  ENDED  DECEMIIKR  .11,1 

■  in.M  ifl.'.n 

;  ri(Mlii<  li(,ii  .*I.XI7.7ir»  ifl.Hlu.iifi:! 

(lihcr  liuoin.-  IliS.OW;  lOS.fnS 

.S'l-I  i:nrnlii|.'\  7;i7.(l7ll 

,  E;irii.  pi  I-  Sli.irc  *(l.:ir  kicm'i 


A  ten  per  cent  interest  in  Climax 
Fete  No.  1,  located  in  the  Kiven- 
Sunburst  area,  has  been  purchased 


Low  Lait  traction  in  value  of  production, 
offset  to  some  extent  by  an  in- 
li.'i  .ii.'s  ,  crease  in  other  income,  and  a  fairly 
'In  ‘  >  20'*  .sharp  dr;,p  in  net  earnings  as  coni- 


,  ,  , .  the  Privy  Council  in  England  thi.- 

is  Ltd.  I  „ 

,  summer,  but  none  of  the  wells  or 
One  of  AlberU’s  newest  oil  com-  farmout  can  now  be  affected 


by  any  court  decision  on  the  dis¬ 
position  of  natural  gas.  as  they 


<;it-Ur  . , . 
I  Coast  Cop. 

I  Cobalt  .  . .  . 


and  American  companies,  is  get- 1  gas,  the  well  .should  turn  out  to  be  j  iiarymiii  .  i.fia  .;i!t 

ting  another  important  wildcat,  a  D3  oil  producer  also.  i  iil'-iiVQ.'  ’.is  .Ir, 

test,  with  Royalite  moving  drill- 1  ¥  *  ¥  ,  Bi  iickf  no  .  .2S  .21 

ing  equipment  into  the  Tramping:  Weslall  Petroleums  Limited  an- ,  ip.rnis  .42  .42 

Lake  area.  Royalite.  which  in  co- j  nounces  that  it  is  preparing  to  j  . 

operation  with  Canada  Southern  |  drill  two  wells  on  a  block  of  ap- i  iiuiglKnl  ’.nri  '.'o,-. 

Oils  has  been  responsible  for  one'  proximately  18,720  acres  of  Crown  n. . 'J 

of  the  chief  developments  in  that ,  reservation  in  the  Conrad  area  of  I  Uoniulac . .'w 

province,  at  Coleville,  already  has  I  Alberta  held  bv  Trans-Canada  ;  .  .  r’io 

a  substantial  stake  in  the  general :  Petroleums  Ltd.  Under  the  terms  Urc^vi,  . ui  .17 

area  around  the  new  site.  The  first  ;  of  the  farm-out  agreement,  'West-  !  ”•  ’’I'm-  ’’J? 

well  will  be  known  as  Royalite-  all  will  receive  a  half  interest  in  1  Buff.  .\nk.  ...  1.20  i.i.'> 

Kelfield  No.  1  and  will  be  within  j  the  two  wells  and  in  the  entire  {*""  ,5'‘, 

a  hundred  miles  of  Saskatoon  and  i  acreage  which  is  subject  only  to  Bulldog  .  .x>  ..id 

about  forty  miles  from  the ;  crown  royalties.  Buuk"r  Hiil’’’  ’’ns  '’m 

Sohlo-EIrose  discovery.  It  will  be'  '1*^^  first  well  is  to  begin  as  j  Caidpr  . jiH  .00 

a  Devonian  test,  going  down  to  .,oon  as  a  rig  is  available,  and  is  .  e’n”  ^ 

about  2,800  feet.  The  total  acre-  f^own  to  explore  the  Basal  ic.  Mniart.  '[[[  .52  .:)2 

age  involved  in  this  test  is  almost  eIHs  sands  at  a  depth  of  approx-  .  J’i'jl  1"?!! 

a  quarter  million  acres  in  which  imately  3,000  feet.  It  is  in  these  Castle  . xwi  2..Ki 

Royalite  will  have  a  75%  interest,  sands  that  the  producers  in  Conrad  g"{;  p"!.;..  ’  ’js  ’.'j’s 

¥  ¥  ¥  get  oil.  There  are  10  producing  Ceniremaque  . .  .ifi'i  .i.s 

When  $232,000  was  paid  as  a  bo- 1  wells  on  the  two  sections  adjoining  chesferville  i'tn 

nus  on  a  quarter  section  of  crown  i  the  company’s  southeast  boundary.  |  chii^ugamau  E.  i.f>s 

re.serve  land  in  the  Kavanagh  area  !  The  field  was  discovered  In  June  j  7  2;,  7;25 

some  time  ago,  there  were  some!  1944  by  California  Standard.  <;it-i^r  . 11 '-j  .in 

who  thought  that  the  Jet  Oil  team,  |  ¥  ¥  ¥  r  c^f^aU  . ! ! ! !  ^!7fi 

with  ConsoL  Cordasun.  Concord  The  far  north,  out  of  the  news  Wlli.  l.’.ii  i.M 

Developments  and  Flank  Petro-  m  recent  weeks,  except  for  the  an-  I  Coldstream  C.  l!2n  t.'n.H 

leuma  had  paid  too  .steep  a  price,  nouncement  that  Pacific  Pete  is  | ■<?»  m 

The  No.  2  well  has  now  come  ini  increasing  its  drilling  rate  in  the  Con.*Astoria  ..  .'24  .20 

as  the  second  producer,  and  has  port  St.  John  area,  came  back  into  •  •  j"*!  J" 

shown  an  excellent  flow  of  good  ,  the  picture  this  week  with  reports  con!  cebri  ’.iss  ’.u 

grade  oil.  As  there  is  no  in-  I  from  Ft.  Providence,  in  the  North  *'"*'»•  •  •  •  38.fi2</i  .i7..so 

dication  that  further  drilling  on  |  west  Territories.  Punch  Petrol- | ConwVst  ."i.so  3A? 

this  quarter  .section  won’t  return  j  eums.  which  controls  about  77 1^%  . n 

as  well,  or  better,  the  risk  taken  i  of  a  960,000  acres  block,  has  start-  (irolnor  ...!!!  !37  .34' 

appears  to  have  been  well  justi- 1  a  substantial  development  and  ;i’3',  .12 

j  exploration  program  and  has  come  Deinite  i.’29  1.1* 

¥  ¥  ¥  ,  with  good  oil  In  the  very  first  hole  mKov, o- !  !«''*  ’.'o 

In  the  Ba.shaw  Red  Deer  area,  i  drilled-  The  outstanding  fact  in  nom,  is'.M  is.’bo 

Trans  Empire  has  come  up  ivith  a  connection  with  this  discovery  is  i,;,nau,a ’**•.. I”  .”47  ’.'.i.-! 

good  flow  of  natural  gas.  The  well.  I  the  shallowness  of  the  productive  |  Duvaj-  . HVi  .n 

known  as  Trans  Empire-Pacific- ,  horizon.  It  was  found  to  be  be- j  spaiart. .93'  .99 

Hy  Charger  No.  1  obtained  about  ‘  tween  365  and  459  feet  which  !  East  Him  ...!.  l.oi  .’oo 

1.000,000  cubic  feet  daily  produc- j  makes  for  relatK'ely  inexpensive  **.'38 

tion  in  a  drill  stem  test.  The !  drilling.  .  1’"^ 

team  holds  about  4.000  acres  in  I  The  drill  rig  is  now  being  moved  {•'aieonbridge is.’oo  12..30 

the  area,  where  further  drilling  is  to  another  site,  about  3  miles  t><i.  Kirk . 05  .04' 

to  be  done.  The  Interest  is  divided  |  away,  while  the  discovery  well  is  KrariJiiciir  ^!o9 

a.s  follows;  40%  to  Trans  Empire;  j  being  thoroughlj’’  tested.  The  oil  j  Frobisher  ....  4  80  4.60 

25%  to  Pacific  Petroleums,  and  appeared  to  have  a  gravity  of  | f;*, 'J “y  ki ' ! ! ”  '.{i>2  ill' 

another  25%  to  Hy  Charger  Pete.  |  about  30  degrees.  i  15'  .08; 

A  ten  percent  interest  belongs  to  i  Aside  from  Punch  Pete.  R*o  '  .'Jii 

Sharpies  Oil  (Canada)  Ltd.  ,  Tint©  Albert  Oils  also  has  an  in  i  fjoldale  . i  .17  lOj 

Another  interesting  gas  devel- i  terest  in  the  development.  ,  doM  j-jjgie  iis'i  ii2 

opment  program  is  being  under- j  ¥  ¥  ¥  '  (iCld’ ”  6  40  6  39 

taken  by  .Gas  E.xploratlon  Co.  Lid.  I  Calvan  Consolidated  Oil  &  Gas  i  (ioidhawk  ’ . .  .04',,  .’o4> 

which  holds  a  reservation  of  over  j  Co.  Ltd.  reports  Leduc  No.  1131  |  . 04'*  ’os’ 

53,000  acres  in  the  Pinhom  area  |  well  assured  of  success  with  oil  I  «;rah.  Bouse.’".  iso  .47 

of  southern  Alberta.  The  interest-  |  blowing  to  the  top  of  the  rig  while  !  . 

ing  feature  here  is  that,  if  gas  ,  the  crew  was  pulling  pipe  after  1  di, if  i.fad  ’ii‘.’.  ii4  ii2 

production  is  obtained,  the  com-  i  a  D2  formation  test  of  4,799  ft.  1  . 7^ 

pany  won't  have  to  shop  around  i  to  4,89.5  ft.  I  iikliiwfii  ’iii'.i  io2i.i  '.(r.” 

for  a  consumer  outlet,  or  construct '  Thg  ton  nf  the  D2  formation  was  K?'.''.’®!: . .  ’i'?,®. 
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The  propertiees  are  to  be  given  o  w...  farmout  can  now  be  affecteo 

a  thorough  test.  pames,  Ponder  teamed  up  last  fall  court  decision  on  the  dis- 

"’Tii.,  ,  n.3red  with  meredine-  vear  I  ¥  ¥  ¥  i  oldest,  Model  Oils  position  of  natural  gas.  aa  they 

"''  I  In  dirertor  •  11  Y  \T  Chamlierlain  Oil  &  Gas  Ltd.  has  j  Yvere  since  covered  by  special 

'  Ilorh  nre^He”.  n  T’  ^ood  success  in  its  No.  3  well.  agreemenLs,  Model’s  spokesmai. 

i  ion  in  e  n  I  J  T'  '  ^s^  ^5.  30-52-23  W  4th  Meri-  last  week-end  was  explained. 

'.8  O  threiLnn'  f'  "’tl  n  ^  ^  ^  ^ian.  which  was  drilled  as  an  off-  fifth  successful  completion  ^^re  weUs  are  driUing  or. 

'tor  diirinp-  tL  f If' acreage,  and  one  more  re- 
’fi-I  an!  I  f  if  ^  j  live  horizon  was  found  to  be  in  the  I  First  well  brought  in  on  the  mains  to  be  comoleted.  Ponder 

I  TT  o  u  reduced  premium  on  |  cretaceous.  These  properties  are  i  acreage.  Ponder  Model  No.  5,  rated  has  a  quarter  interest  in  the  four 

.2I  '  ore  cY'er  gra  e  o  ;  be  further  developed  as  soon  as  I  1|392  barrels  daily;  No.  4  got  a  producing  wells  on  the  Moseson 

1  19  I  D  1"  u  .  ,  .  ‘  further  equipment  is  available.  !  1-075  barrels  daily  rating;  No.  3  farmout,  mile  and  a  half  west, 

f  Balance  sheet  shows  current  as-  \  ^  ~  !  established  905  and  No.  7  last  with  two  more  D-2  wells  to  be 

f  Superior  Oils  of  Canada  has  YY’eek  gave  1,000  barrels  a  day  on  drilled  as  soon  as  rigs  are  avail- 
■:'m  i  ^28"  -25  ■  .  completed  another  successful  well  |  open-flow  test,  reports  stated.  able.  In  addition  to  the  eleven 

' 821 '  (■'  compare  wi  *  J  I steadily  growing  Joseph  Ponder  recovers  drilling  costs  Ijeduc  sites  which  should  be  drilled 
Ldt  .?3  OM^^r' * ^  'Lake  field  of  Central  Alberta,  from  75  per  cent  of  net  production  to  completion  within  a  month, 

^  '8  i  In  iQ''i  1-  .  •  •  :  There  are  now  70  producer.?  in  this  from  these  Model  wells,  sharing  Model  has  interests  in  proven  and 

.i),3  *  '  isiq  ]•!  /-om ' i  Which  is  being  deY'eloped  by  equally  with  Model  thereafter,  potential  oil  and  gas  lands  at 

‘  i  I  *  i’  ”.1.  ^  i  the  Superior  Pete  team  of  com- '  Royalties  amount  to  16 4/i%  on  the  'Turner  Valley,  Turin,  Princes.?, 

.00  milled,  compared  with  average  re-  |  '  1  „„„  ,  ,  .,/  ■  j  1  c.  c  ji— _ i 

7  7'.  t  f  -lai  -cn  t  ‘  panies.  320-acre  farmout,  which  is  under  Stettler,  Spruce  Grove,  Woodbend, 

'  covery  ot  $14.16  from  131..60  tons  '  c. . . . a  v..  a.u  ’  of  Aiwf 
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I  Commencing  on  October  1  last 


panies.  I  320-acre  farmout,  which  is  under  Stettler,  Spruce  Grove,  Woodbend, 

Superior  Oils  is  siiplying  2577  of  1  land  that  was  covered  by  early  Acheson,  St.  Albert,  Castor,  Moose 
the  costs  of  developing  11,117.5  I  agreements  which  failed  to  reserve  Dome,  Jumping  Pound  and  Red 


.10V,  Baiiwick  . 

.28  I  Red  Poplar  . . 

5.90  { Bcpvps  . 

.52  ;  HpRcourt  . 

1.30  i  Hpmo  . 
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2.99  .  Hoclip  . 
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been  sold  in  the  free  market  and  |  ^5  per  cent  of  production  j 

since  that  date  no  further  credits  all  costs,  including  the  costs  ^ 

,  .  ■  1  •  J  of  drv  hole.?,  are  recovered,  then  I  J 

under  cost-aid  will  be  received.  .  ^ 

•m  r  *1.  »  *  ■  receive.?  1 1  per  cent  of  net  re-  ' 

Tliese  credits  for  the  first  nine  -  ^  la 

„  .  venues  of  the  venture.  Proven  re- 1  Aj 

months  of  19ol  are  estimated  at  ■  ,.0,  11 1 

_  ;  serves  in  the  field  at  December  31, 

' _  _ _ _  ]  1951  were  estimated  to  b  16,450,- 

l/l  u  Di  '  hhls.  of  which  Suprior  Oils’  „ 

KIOndikC'KGnO  Plons  ‘  net  share  Yvould  be  approximately  .  . 

Underqround  Proqram  !  2,354,000 bbi.?. 


Ontario  "Oil  Areas"  Attract  The 
Attention  of  Exploration  Crews 


I  Klondike-Keno  Plons  '  net  sh^re  wourd'bc  apJroxTma^S  I  •  Minerals  Ltd.,  |  program  now  in  preparation 

1  ii_ _ _  J  n  _  '  n  or.,  rvnn  t.1.1  IS  to  Icad  off  the  recently  an-  covering  the  following  11  areas: 

i  Underground  Program  -  2,35  .000  b  .?.  |  extensive  oil  and  gas  ex-  I  Aldborough,  Camden,  Dover,  Lobo, 

I  !  *“  “  “  :  ploration  and  development  pro- ;  Mosa,  Raleigh,  Rochester,  Som- 

Klondike-Keno  Mines  Ltd.  re-  i  WllliSfOn  BoSin  Test  '  gram  in  Southern  Ontario,  which  j  brough.  Tilbury  West  and  Romney, 

j  ports  preparations  almost  coni- '  QqpjuJq  Southem  Oils  I  involves  thousands  of  freehold  i  Leasing  operations  are  still  in 

I  plete  for  a  program  of  under- 1  j  acres  placed  under  lease.  Com-  j  progress  in  the  above  areas,  with 

I  ground  development  on  its  Blue  -  irjrst  well  site  has  been  staked  j  Pnny  has  acquired  a  100%  interest  |  additional  acreage  under  imme- 

I  Rock  property,  located  in  the  Keno  |  ,  panada  Southern  Oil?  on  if«!  >n  the  Beatty  lease  in  the  Wards-  :  diate  negotiation  in  the  Dover 

:  Hill  area  approximately  1  U  mile.?  ,  ,  ‘686,03racres  in  the  !  vHle  gas  area  and  has  let  a  con-  •  area. 

east  of  the  Formo  group  on  which  j  ^j^pjg  preek  area  of  the  Willis-  !  f^nct  with  George  Rawlings,  i  Aside  from  Western  Ashley’s 

I  what  appears  to  be  an  important  j  sector  of  Saskatchewan,  '  Cbatham  driller,  to  drill  the  first  .  100%  participation  in  the  Beatty 

I  ore  zone  has  been  intersected  by  j  r^.  officially  announced.  The  '  soon  as  a  rig  can  be  lease,  the  present  plans  call  for  a 

I  cross-cut.  staking  follows  recent  completion  '  iRoved  in.  :  50%  participation  with  Anchor 

Property  also  adjoin.?  the  Sadie  interesting  results  of  a  **  considered  proven ;  Petroleums  Limited  in  the  rest  of 

:  claim  of  United  Keno  Hill  Mines  sei.?mograph  survey.  In  addition  i  acreage,  negotiations  are  already  ;  the  leases,  with  each  bearing  half 

;  Ltd.,  on  which  a  discovery'  pit  to  the  staking  of  tliis  well,  the  I  «nder  way  to  provide  gas  to  large  i  the  development  costs  in  a  series 

1  located  a  siderite  vein  containing  company  has  farmed  out  to  a  !  industrial  companies,  and  plans  j  of  test  wells  to  be  started  Imme- 

1  gray  copper  from  which  a  grab  group  of  independents  10,240  j  t>eing  laid  for  the  building  of  |  diately.  As  the  program  progresses 

'  sample  assayed  1317.6  oz.  silver,  acres  in  the  centre  of  its  large  i  feeder  pipelines  to  pipe  the  gas.  jt  is  expected  that  other  com- 
j  The  Klondike-Keno  property  is  on  acreage  in  this  area.  The  group  ;  The  Beatty  lease  at  present  I  panics  will  become  associated 

j  the  approximate  strike  of  the  -will  drill  one  well  for  a  50%  in-  comprises  650  acres,  but  negotia-  j  vvith  Western  Ashley  and  Anchor 

:  Sadie  vein,  which  was  one  of  the  terest  in  the  joint  farm-out  block.  ;  tions  now  under  way  are  expected  development.  George 

'  former  important  producers  of  j  Remarkable  progre.ss  is  report-  '  4500  adjacent  acres  on  the  j  Theokritoff,  consulting  geologist, 

;  silver-lead  ore  in  the  area.  ;  ed  in  the  joint  program  with  '  south  and  the  west  within  the  next  jg  now  selecting  sites  for  gravito- 

’The  Klondike-Keno  underground  Royalite  Oil  Company  to  develop  i  days.  There  are  wells  on  either  meter  surveys, 

program  is  designed  to  follow  up  the  holdings  in  the  Coleville  field,  i  s'^e  of  the  present  acreage  and  j  gmee  the  entry  of  companies  in 

'  encouraging  ore  indications  obtain-  Saskatchewan.  Since  October  !•  |  IP.  thirfiekl  sun^lv  ' Stuvvesant-North  Ltd.,  group 

ed  from  surface  diamond  drilling  ,  last,  the  number  of  successful  Three  wells  in  this  field  1 ,  _  .  „ 

now  under  way.  !  completions  ha.?  inciea.sed  from  one  !  the  entire  town  of  Wardsville  ;  n  Southern  Ontario,  Calvan  Petro- 

_ '  _  _  Qil  ^.gii  33  oil  wells  and  2  gas  !  w'th  its  total  industrial  and  con-  j  Icums,  large  western  Independent 

'  Aseof  Metals  Outaut  i  Yvells.  During  the  .same  period  net  |  sumer  gas  requirements.  i  oil  company,  and  Sun  Oil  Com- 

I  *1  *  C  k  ^  reserves  of  this  field  to  Canada  ,  Large-Scale  Program  '  pj^y  of  the  United  States,  have 

Increased  in  rebruary  ^  southern  oils  have  increased  from  The  We.stern  Ashley  program  is  entered  the  picture  with  lea.sir"' 

I  “  ■■  ;  146,250  barrels  of  oil  and  3.75  bil-  1  the  first  stage  in  a  large-.scale  '  crews. 

1  Toronto.  —  Officials  of  Ascot  lion  cubic  feet  of  gas  to  25,000.-  j - - -  -  - 

Metals  Corp.  Ltd.  report  produc-  ;  OOO  barrels  of  oil  and  47.5  billion  I  C.ARNEGIE  SELLS  SHARES  I  WeStem  AshleV  MoVeS 
,  tion  of  concentrates  in  February ;  cubic  feet  of  gas.  Four  rig.?  are  :  i.  u  n*  mi 

to  the  amount  of  1,752  dry  tons  currently  operating,  enabling  com-  ■  25  ooo'shares  o/capltal  ?t^k*for  BonnyVille 

as  compared  with  1,495  tons  in  |  pietion  of  12  well.?  monthly.  Re-  |  - 

January.  Net  value  to  the  mine  '  centlv.  the  companv  completed  an  I  ^  il  V  ^  v  ^  fr  i  "'estem  Ashley  Minerals  Ltd. 

last  month  wa.s  $252,000  with  op-  I  agreement  with  the  Saskatchewan  '  .  XNew  rorK  in-  ,  reports  that  the  drilling  rig  is  now 

crating  profit  estimated  at  ap-  i  Government  for  the  sale  of  ga.s.  ;  moving  In  to  Tor-Royalite  Bonny- 

proximately  $140,000.  I  with  net  holdings  of  3,320.000  ,  .nA  oon"  P^eporatory  to  drilling 

Production  of  concentrates  has  1  acre.?  in  Western  Canada,  a  large  ]  i  th '■  second  of  four  scheduled  wells 

recently  ranged  from  70  to  80  ;  portion  of  which  lies  in  the  Willis- i  nt  e  leasury.  ^  farm-out  of  approximately 

tons  having  an  estimated  net  ton  Basin  section  of  Saskatche- j  '7  ,  I  90,582  acre.?  of  Crown  reserve  from 

value  to  the  mine  of  from  $8,500  wan.  the  company  has  an  aggres-  1  Borvallee  Drill  GiVeS  1  Royalite  Oil  Ltd.  in  the  Bonnyvllle 

to  $10,000  a  day.  In  Febi-uary  give  program  planned  for  this  |  EncOUragilig  Indications  !  Northeastern  Alberta.  The 

15,393  tons  were  milled  vvith  the  spring.  Financial  position  is  more  '  j  No.  1  well  is  about  eight  miles 


’"’w  :  Underground  Program  ;  2,354,000  bbi.?. 

ioli'Xi  ’.o;r4  i  -  ,  - - - 

’■o8'4  ’  iwLi  1  Klondike-Keno  Mines  Ltd.  re-  i  WillisfOn  Bosin  Test 
.20  .'29'  !  ports  preparations  almost  com- '  ^  j  q  -u  |.kM 

•>«  !  plete  for  a  program  of  under- 1  ConodO  SOUthem  Oils 

2!ri  2^12*  [ground  development  on  its  Blue'  „.  . 

iivt.',  ir.i.  Tj  I  .1  .  J  ■  .u  ij-  'I*  m.st  well  site  has  beei 

.11.,  .,  Rppif  pronertv'.  located  in  the  Keno  ;  .  „  .  . 
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Montreal  Curb  Market 

Cloiitif  qootations:  Marrh  11th,  195: 
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1:  }i  *}^  ‘  Kinerald  Min.  . 

.>*  '03  25  '  Cobnil  .  . 

. . .  *...w  luniianuii  teat  vi  ^  i  10  1*1  to  '  I*ershcourt  .... 

pany  won’t  have  to  shop  around  [  tp  4  395  ft.  I  iialiiweii  :o*2i.,  '.02%  I  H'ee’dmV'Vv:,,,. 

for  a  consumer  outlet,  or  construct  [  The  top  of  the  D2  formation  was  ’'’jSn  ’’’in. .■  i  'Vcndcll  ^ . 

major  connection  pipe  lines  and  contacted  at  4.785  ft.  about  15  ft.  ,  Harrlcana  .  .15%  .14  *  -ri  ^  1 

storage  reservoirs.  The  Montana  than  was  expected.  ,  .  ’o'o  ’^o  !  rin^outhem 

Gas  Pipe  Line  passe.?  through  the  ,  The  test  gave  a  flow  of  gas  at  I  H.  of  Lakes  ’ ’.oo  '.50  i.ib  : ‘ie.iirai  liipi  . . 

property,  and  Is  expected  to  take  the  surface  in  eieht  minutes  and  a  . I  Jl^Xpetroi'’''"*’ 

whatever  gas  can  be  produced  ;  of  2,5(fe  ft.  of  clean  oil.  I  HeileV  2.x,'"  2.2:.  2:4o'Mf;en'!pcfroi.'A- 

here.  The  Company  holds  this;  the  surface  when  I  .  ll  I  ^ 

property  wnthout  outside  interest.?  .  pull.  [  „,*,,Hdge  .or:,  ’w  .041,  Bed-Piocadiiiv 

cutting  in.  and,  if  success  should  '  j,  :  HolJlrf-r  .  .  ..  14.»1%  1  too  1  l.lW  ^  Tor  Ameruai. 

be  .substantial,  might  become  one.  prior  to  placing  the  well  on  Hosco  . oo  .04Vi  .05^  |  .  ^ 


be  .substantial,  might  become  one 


run  prior  to  placing  the  w'ell  on  jjiwro 


of  the  larger  single  factors  in  the-  ,  ...  „  1  Hoyir  . 

o-a?  indiistrv  close  to  the  US  j  Pioduction.  Hudson  Hay  . 

„d.s  indii.st^  clo.e  to  the  U.b.  |  t^^iygu  officials  sav  that  No.  .Hugh-p.im  .... 
border.  MrColl-T  nion  have  .some,  ...  _  • 

-ood  e-a?  wells  in  the  aeneral  "  "P  other ,  _ 

«ood  gas  wells  in  the  general  _  quarter  section  [  jut.  .Nickel  ... 

area.  The  Chlgvvell  find,  about  100  .  , .  ,  ~  Inland  M . 

north  east  of  Calearv  rates  a,  '  held  by  Calvan.  An  immediate  de-  . 

...  ^  i  velopment  program  i.?  planned.  .lack  Wnite  ... 

one  of  the  major  ga.s  discoveries  of  I  ^  p  e.  e  :  Jacuict  . 

recent  months.  Drilled  by  Callfor- |  TFI.BrR'V  OIL  CO  'iobuTke  . 

nia  Standard,  the  well  i.s  a  few  !  nelbi  kn  oil  lo.  ,  . 

miles  from  the  British  American-  Selburn  Oil  Co.  Ltd.  announces  |  . 

Cities  Servlee-Clive  oil  and  ga.s  [  that,  as  of  February  29,  a  total  [  Kenvilic  ! 
discoveries,  and  in  tests  has  shown  t  of  1.914.380  shares  were  out-  ,  {jjjlb,,:'),’’,’  ■" 
a  possible  flow  of  7.000,000  cubic  '  standing  and  4,085,620  shares  re-  :  i<irk.  iiudsoii 
feet  of  drj'  gas  per  day.  niained  in  the  treasury.  |  ''[i'’*'- 


2.0.3  2.70 

58.801  ,  50.00 
.22  '  J!2 

.04  .04 

..351/.  ..30 

I  (  .50  ■  11.75 
.6.3  .03 


L«*t  i  recently  ranged  from  70  to  80  portion  of  which  lies  in  the  Willi.?- i  nt  e  leasury.  a  farm-out  of  approximately 

.21%  ;  tons  having  an  estimated  net  ton  Basin  section  of  Saskatche- j  '7  ,  !  90,582  acres  of  Crown  reserve  from 

j-44  I  value  to  the  mine  of  from  $8,500  wan.  the  company  has  an  aggres-  1  BorVOlleO  Drill  GiVeS  1  Royalite  Oil  Ltd.  in  the  Bonnyvllle 

.’,37  to  $10,000  a  day.  In  Febi-uary  give  program  planned  for  this  [  EncOUrogilig  IndlcOtionS  !  ®rea  of  Northeastern  Alberta.  The 

i  15,393  tons  were  milled  5vith  the  spring.  Financial  position  is  more  !  j  No.  1  well  is  about  eight  miles 

‘~2  '  Suffield  portion  coming  one  half  than  adequate  to  carry  out  this  j  Diamond  drill  hole  No.  6  on  the  I  west  of  production  In  the  Bonny- 

from  development  ore  and  one  j  program.  ,  Barvallee  Mines  Ltd.,  property  in  |  ville  heavy  crude  field  with  other 

J  half  from  sloping  ore.  In  January  ,  -  jbe  Barraute  base  metal  area,  has  ,  portions  of  the  tract  l>ing  within 

.1111,  I  14'834  tons  were  milled.  -  Red  Lake  '  intersected  the  main  break  pre-  ;  fli’e  miles  of  the  important  oil  dis- 

8.8,5  I  Drifting  to  the  north  on  the  ,  p  .  faff  |  viou.?lv  cut  bv  holes  2  and  5  in-  [  covery  recently  made  by  Tor  Am- 

a-Vi’i  I  s®<'ond  level  at  Suffield  is  con- 1  COrnings  sjtt  TTiaxriy  I  reported  bv  an  of-  [  erican  Oils  Ltd.,  who  have  success- 

:  “nf  Sr"rtt3rt':n°deep:mng  i  Annual  report  of  McKenzie  Red  .  Hcial  of  the  company,  -fbe  con-  ;  fully  completed  eight  wells. 

’;oi!  i  the  shaft  bv  two  additional  levels  ‘  Lake  Mines  Ltd.  shows  net  earn- 1  i  h  ‘=®'«'«®»’cial  pro- 

-9  I  are  nearing  completion,  with  ac-  ings  for  1951  at  $134,394,  as  com- ;  hat  this  break  is  sti  1  open  to  the  duction  of  oil,  large  reserves  of 
Itiial  sinking  scheduled  to  com-  pared  vvith  $202,669  for  1950.  Earn- ®st  and  consequently  drilling  No.  ^  natural  gas  have  been  developed. 
S  I  mence  aboid  mid-March  :  ings  per  share  of  4%  cents  in  1951  |  7  hole  has  been  started  150  feet  '  Western  Ashley  has  22%%  in- 


SELBURN  on.  CO. 
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feet  of  drj'  gas  per  day. 


tells  the  truth 
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j  Kirk.  I^ko  , 
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!  AniGr.  Yellowknife  Gets  !mence  about  mid-March.  i  ings  per  share  of  4^2  cents  in  1951  j  '  hole  has  been  started  150  feet'  Western  Ashley  has  22*i%  in- 

'!22  i  S200  000  New  Monev  -  - . .  l  compared  with  7  cents  in  the  pre- j  <lue  west  of  No.  6.  ;  terest  in  the  operation,  with  the 

.04  !  *  _ _  '  ;  RDiJilAr  Purer  Abandons  '  vious  year.  Assay  results  on  drill  hole  No.  5  i  balance  held  by  Royalite  partici- 

1  ^  I  iwilier  ryrei  MDUnaons  Production  for  the  year  was  have  confirmed  the  previous  visual  I  pating  C'Ompanies. 

Toronto.— Shareholders  of  Amer- I  Well,  Starts  on  Anether  dow'n  at  $873,082  compared  with  ■  report  that  one  4.5  foot  wide  gave  Production  in  the  Bonnyvllle 

I  lean  Yel  owkmfe  Gold  .lines  Ltd.,  $918,596  in  1950,  with  80,828  tons  mineralization  of  an  average  value  ;  field  is  obtained  at  a  horizon  of 

!20  I  fold  3.t  annual  meeting  here  Edmonton.  —  Miller-Wilrich-  of  ore  proces.sd  against  the  pre-  of  $7.91  per  ton.  Actual  results  I  approximately  1,200  feet.  Large 

(10%  during  past  week  that  company  Hargal  No.  1,  LSD  11.  10-50-26  pe^jjog  year’s  79.677.  Working  cap- j  from  this  hole  are  120-122  feet,  I  reserves  of  natural  gas  have  also 

;  has  received  $200,000  as  the  initial  W4,  after  being  drilled  to  5450  ;  ifal  was  higher  at  $724,053  against  o-.Ol  oz.  gold.  0.86  oz.  silver,  1.10  I  been  developed  in  the  area. 

low  "®"' encountering  oil  in  com-  3333  725.  Cost-aid  amounted  to  I  per  cent  zinc  (aver.  $5.52) ;  175-185  i  - - - - - — 

ling  agreements.  |  mercial  qiiantitie.s.  is  being  aban-  compared  with  $40,441  in  j  feet,  .005  oz.  gold.  0.48  oz.  silver,  | 

r.9  :  Approved  at  meeting  was  an  in- I  donejl.  The  participating  team,  1959.  I  0.31  per  cent  zinc  (aver.  $1.84);  !  ei7  .  ^ 

Id':,  'crease  in  authorized  capital  by  [  ^f**fer-Pyrcz  Petroleum.?.  Miller  jj  ^  Young,  president,  points  |  2 12-244  feet  .06  oz.  gold,  1.50  oz.  !  — ^®^***9*  DOiaakO 

1,500,000  shares  to  5,000,000  j  Urilling  and  Development.  ,  bi  report  that  the  McKenzie  |  rilver,  1.82  per  cent  zinc  and  0.60  i  - 

shares.  Company’s  name  is  to  be  i  Lee-Carl.?on  Oils,  all  of  Ed-  bas  always  had  a  small  1  cent  lead  (aver.  $13.01);  244-'  ^  potential  zone  with  a  true 

I  changed  to  American  Yellowknife  i  'T>c)ufcn.  i.s  moving  the  rig  to  a  amount  of  scheelite  in  its  core  and  ;  246  5  feet  01  oz  gold  0  47  oz  of  20  feet  with  visible  gold 

jn  ,  Mines  Ltd.,  the  word  gold  being  location  at  LSD  4.  32-.32--3  ;  price  of  this  pro-  j  0.51  per  cent  zinc  ’(aver  per  apparently  been  disclosed  by 

'  eliminated.  !""■*’  Chamberlain  area.  are  underway  to  fp_  .t2  81)  Assav  results  from  “•f  ^® 


I2.iz%.  11.62%  11,75 
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;  i.s  of  economic  interest. 
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1.18 

1..32 
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MacI.eod 

2.85 

2.71 

2.80 
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2.05 

i.08 

1.99 
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.15 

.1.5 
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l.SO 

1.70 
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[32  '  under  which  the  first  payment  has  foar-well  program  in  the  Cham-  I  ’  comnLv  has  optioned  a  graph- 

•'«9  !  been  made,  covers  1,000.000  of  the  berlain  area,  is  half  a  mile  north-  '  property  *  near  BaLroft  MocaSSO  MllieS  ShaWS 

’.03%  I  newly  created  shares  to  provide  a  east  of  two  producers,  C.hamber-  investigations  are  DraO  in  1951  EomingS 

total  of  $(00,000.  ^  lain  Nos.  1  and  3.  It  will  be  drill-  underway.  ^  _ 

A  mining  plant  and  supplies  are  ed  on  farmout  property  from  E.3.st  ^ _ Annnnl  rennrt  nf  ■VfBca«n  1 

10  b.  movbd  to  th.  Achobon  Ou  Oa.  Co.  HO  Ltf  Z  JTmi”  to 

O’Connor  Lake  base  metal  prop-  with  the  p.articipants  sharing  a  60  axarr  WOrK  WH  new  $264,983.  equal  to  9.89  cer 

erty  before  the  spring  breakup.  per  cent  interest  in  any  produc-  |  Manitaba  rraperty  |  gi^are  on  stock,  which  com' 

SILVER  STAaNUARD  MINES  Meanwhile.  Miller- Wagner-Carl-  j  Churchill,  Mam.  —  Heavy  air  j  ^ 

son  No.  1.  in  LSD  3,  21-.}0-2i,  u  i.  transportation  to  a  new  nickel  I  Tj,,i,inri  nntnnt  fnr  ion 
Silver  Standard  Mines,  Ltd.,  re-  in  the  we.st  Leduc  area,  has  been  ,  property  wa.s  started  from  here!  ,  ,  j  ccc  odo  xrj 


SILVER  STAaNUARD  MINES 


;  _ _  Ltd.  reports.  The  present  375-foot-’ 

d  a  graph-  '’®  diamond  drilled  to  In- 

Bancroft,  IViaCQSSa  Mines  snaws  vesUgate  its  vertical  extent.  Bulk 

ations  are  Drap  in  1951  EainingS  sampling  by  a  test  mill  run  ia  be- 

-  ing  arranged. 

Annual  report  of  Macassa  Mines  The  most  prolific  visible  gold  In. 
IW  show's  1951  net  earnings  of  zone  is  found  in  the  eastern 

;  $264,983.  equal  to  9.89  cents  a  jq  feet,  which  is  stated  to  be  of  ore 

*  j  share  on  stock,  which  compares  grade  where  intersected  by  the 

Heavy  air  i  "  earnings  of  $322,708  or  12  drift.  Muck  samples  in  this  sec- 

lew  nickel  ^  .share  in  1950.  tion  averaged  1.02  oz.  ($35.70)  per 

from  here  Bullion  output  for  1951  was  ton.  ’Two  faces  assayed  0.86  oz. 


Put  Seagram’s  "83”  to 
the  water  test.  Water, 
plain  or  sparkling,  reveals  a  whisky’s 
true,  natural  flavour  and  bouquet. 

Seagrom’s  “83“ 
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I  ports  gross  value  of  ore  handled  !  drilled  to  3611.  No  tests  have  been  during  past  week  by  subsidiary  of  ($30.10)  per  ton  and  0.06  oz. 

in  the  nine  months  ending  Deeeni-  |  run  to  date.  i  the  International  Nickel  Company  a&amst  $1,662,908  for  ($2.10)  per  ton  across  the  full  six 

her  31,  1951,  amounting  to  $1,441,- i  !  of  Canada.  128,710  tons  milled  in  the  previoiw  feet,  averaging  0.46  oz.  ($16.10) 

i  077  with  net  smelter  value  was*!  DOME  PROlH'f’TION  OFF  I  Tlie  property  is  about  350  miles  y®®'’’  per  ton  in  1951  per  ton.  Farther  west,  two  faces 

$1,025,657.  Ofierating  costs,  before  i  Toronto.  -  Dome  Mine.?  Ltd.  re-  i  northwe.st  of'  here  at  Ferguson  ft>«oiinted  to  $12.22  against  1950  s  assayed  1.93  oz.  ($67.55)  and  0.77 

*  write-offs,  were  $319,193,  leaving  [  port.?  bullion  output  in  February  j  Lake.  Churchill  is  600  miles  north  512.92.  oz.  ($26.95)  across  six  feet.  ’Wall 

*  a  profit  of  $706,164.  Half  the  I  to  value  of  $464,876  as  compared  j  of  Winnipeg  on  the  west  shore  of  Balance  sheet  shows  current  sampling  of  the  zone  width  is  now 

U-aliies  in  the  ore  is  made  up  of  \vith  .■(!  180,209  in  January  and  :  Hudson  Bay.  assets  of  ^$605,950,  down  from  ^  y^der  way. 

gold  and  silver  and  the  other  half  [  ?165,576  in  February.  1951.  There  i  Larger  aircraft  including  Dako-  1950’s  $677,477.  with  liabilities  of  , - 

I  coinprisiNs  lead,  zinc  and  cadmium,  [were  .5.5,100  tons  of  ore  milled  .  tas  will  be  flown  to  Churchill  to  S152,185  against  $174,330  In  1950.  !  CONTINENTAL  OPTIONS 

_  it,  February  with  an  average  re-  I  move  more  than  400  tons  of  equip-  Estimated  amount  accrued  under  Continental  Oils  Co.  of 

NEW  W.  HO.MESTEAD  WELL  *  rovery  of  $8,39  n  ton.  compared  j  ment  and  supplies  being  shipped  the  Emergency  Gold  Mining  As-  cj^^da  Ltd.  advises  that  Burr 
;lrt  ‘  '  w'ith  57,200  tons  milled  in  January  :  to  Ferguson  Lake.  Equipment  in-  j  sistance  Act  w'as  $47,500.  Holdings  Ltd.  of  Toronto  has 

,;n  t.'algary.  —  Western  Homestead  j.^fovery  of  $8.10  a  ton,  and  j  eludes  portable  building.?,  drills,  |  -  taken  up  and  paid  for  the  balance 

Oils  Ltd.  and  North  Canadian  Oils  milled  in  February,  i  bulldozers  and  tractors.  SIGMA  OUTPUT  DOWN  j  q,  263,073  shares  under  their 

Ltd.  announce  bringing  in  ot  their  with  a  reooverv  of  $8.70  a:  - -  Sigma  Mines  (Quebec)  Ltd.  *’**  |  commitment  to  purchase  a  total 

ijC'  13lh  indicated  oil  protiucer  in  the  |  i  AJ.4X  PETE  PAYMENT  ports  bullion  output  in  February  I  513,037  shares  at  $1  per  share 

Armena  field.  No.  16-33  topped  the  Ajax  Petroleums  Ltd.  advises  valued  at  $208,392  from  33,814 1  taken  by  stockholders  under 

6:;%  I  Viking  forination  at  3,206  ft.,  one  „|,;[^  HIO  FINANCING  '  that  payment  ha.s  been  received  tons  of  ore  milled,  or  an  average  j  recent  offering.  The  optionee 

fool  higher  than  No.  15-23,  a  we.st  Announcement  is  made  by  Del  for  a  further  74,99.5  shares  of  cap-  recovery  per  ton  of  $6.16.  This  j  )jas  also  taken  up  and  paid  for 

'  offset.  jjj„  piodiicers  Ltd.  that  James  ital  stock  at  $1.50  per  share.  compared  with  production  of  $219,-  200,000  shares  at  $1.40  per  share 

The  liiLesi  well  is  a  (juaiTei'  mile  Richardson  &  Sons  of  Vancouver.  There  are  3,920.000  shares  out-  ,  185  from  35,511  tons  milled  in  1 applied  against  thslr  Com¬ 
cast  SKtension  of  the  field  and  is  B.C..  have,  purchased  200,000  ^:landi^g  and  80,000  shares  in  the  i  January,  representing  an  average  ;  niitment  to  purchase  ona  million 

located  1  ‘i  miles  iiorLliwest  of  flie  .siiares  of  capital  .stock  at  S2.50  per  trea.sury.y  The  80,000  treasur  |  per  ton  recovery  of  $6.17,  aad  w'ith  |  shares.  There  is  a  balance  of  150,- 

Iinpei ial-Aiiglo-Hoine-C.&E.  Cam-  .share.  There  are  ;!.657,000  shares  .shares  are  under  option  at  .$1.00  $202,969  from  31.632  tons  process-  000  shares  at  $1.40  payable  by 
rose  No.  6-1  well,  w'hich  found  a  now  outstanding  and  313,000  re-  per  .share  payable  by  September  j  ed  w'ith  an  average  recovery  of ;  March  15,  1952.  There  are  5,300,- 

I  thick  Viking  pay  zone  formation,  main  in  the  treasury.  8,  1952.  1  $6.41  per  ton  in  February  1951.  >000  shares  now  outstanding. 


DEL  RIO  FINANCING 


The  latest  well  is  a  (luarler  mile  Richardson  «&  Sons  of  Vancouver, 
east  SKtension  of  the  field  and  is  B.C..  have,  purchased  200,000 
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INDUSTRY  GROUP 
MARKET  TRENDS 


Preparfd  by 

THE  WESTERN  CITY  COMPANY 
LIMITED 

Vancoaver,  Canada. 

The  foUnwIna  Industry  Group  In¬ 
dexes.  based  on  Toronto  Stock  Ex- 
rhanae  statistics,  are  different  from 
the  tisiial  type  of  stock  Indexes.  This 
Is  because  they  are  neiahted  by  the 
trend  of  the  aeneral  market.  These 
charts  enable  an  Investot  to  see  at  a 
alanrr  how  the  stwks  of  n  certain 
industry  .ire  peiformlna  relative  to 
the  renerni  market. 

F.WOH.Vni.E:  If  all  Indlviilunl  Indus¬ 
try  (iroup  is  perforniinc  tie'ler  irisiuit 
faster  or  (lecliniue  slower  i  thin  the 
Reneral  luarlet.  tlie  index  will  show 
a  risina  trend. 

i:.VFAV('H.\BI.I,:  Ihe  index  will  .show 
a  decllnins  trend  If  tlie  Industry  (irmip 
is  performing  worse  irlsing  slower  or  I  i.'lfe 


UNLISTED  SECURITIES 

(Svpplled  hj  Kipp«n  A  Co<  liie.) 
(CloM  Tnetdfty,  Mftrrii  llth.  1953) 

Bid  Aiked 


Algoiua  Cent.  &  H.R.H.  Com.  23.0()  24.(K) 
Anglo  Can,  Tel.,  “A”  Com.  10.25  tl.OO 
Ileauharnoi!9  H.  A.  Pwr.  2si.0d  28.00 
Heauhnrnois  Power  Corp.  .  7.00  10.00 
B.C.  Sugar  .  08. ,50 


Hrfnton  IVter.  Carpet 
British  Amer.  .Vssce  . . 

nnKlivillp  Trust  . 

(Canada  Life  . 

('an.  Motor  l  amp  . 

Can.  Indemnity  . 

('an.  Fire  Insuranre  . . 
Can,  Superior  Oil 

5V.  Nut.  (ii-s.  l^)m. 

»  uw thru  -Xpts.,  Cults 

.\.  \V,  Chase  I  nits  _ 

(  o)oiiial  Steamships 
Commercial  l.ifr 
(‘onfrileration  I.ife 
l.ons.  rheatres.  (Jass  *' 
I  (ions.  Theatres,  (^iass 


declining  faster)  than  the  general 
market. 

These  indexes  do  not  nreilirt  the 


('ooksvillr 
(‘ooUsville 
C(K»ks 


market  trend  of  aiiv  Industry  ('iroup.  |  Crown  I.ife 


Co 
Co.,  “ir 
Co.,  Pt'd. 


Rather,  they  serve  the  pnri>ose  of  re¬ 
vealing  existing  countertmids  early 
enough  to  allow  Investors  time  to  In* 
vestigaie  the  circumstances  cnusi!itf  the 
change  fti  investment  sentiment  and. 
If  warranted  to  take  defensive  or 
aggressive  action  lieforc  the  new 
counter-trend  has  nrogressed  too  far. 


C.tilnin  Camuitun  Sugar 


75.00 

85.0<> 

60.0U 

67.00 

18.00 

30.00 

20.00 

t4.,-)0 

6<».0') 

20.00 

IM.OO 

150.0,) 

10.00 

;;(M'.oo 

O.uO 

50.00 

13.00 

10.00 

(«.60 

400.00 


CANADIAN  ACTIVE 
BOND  PRICES 

Clodng  qastationa;  March  12th,  IIS! 
GOVERNMENT  OF  CANADA  BONDS 


CLOSING  QUOTATIONS 
MONDAY.  MARCH  10 

STOCK 

M 

A 

R 

K 

E1 

r  RECORD) 

I  CLOSING  QUOTATIONS  I 
MONDAY,  MARCH  10 

(54.00 

72.00 

20.00 


T  :  1  '  :  I 

72  AGRICULTURAL 
V  29  UTILITY^^*^ 


I  w?  j  i,q  I  iw  I  iiyp  j  1951  I  19^: 

■RELATIVE  MARKET 
PERFORMANCE 
INDEXES  I 


t9a 


31  PULP  &  PAPERI  1  I 


Detroit  Inter  llriilgo 

lil.OO 

21.00 

Dom.  of  ('.ai'iidH  Geii. 

Ills.  2:i:».(»o 

Dover  Iinliixtrles  ... 

_  8.2.'» 

I'aNteni  Trust 

_  21. no 

ICin))iri'  Life,  26^r  IM. 

_  18.00 

2(1.00  i 

ICssiA  pjickors.  Com. 

..  .  o..*io 

I. 50 

Kxi'elsior  l.ife  . 

_  IO.'eOO 

(talt  Urnss.  ('.oni.  .  . 

.  :i7.(>(( 

(iotlerieh  Ktevator 

L'.^iO 

17.00 

AMUSEMENT  ^ 

'•kv*  '  n.' 

*'  I'* 

1  I  V  >  ,  \ 

12  SENIOR  GOLD  !  \ 


I 

155' COLO  PROSPECTS  !  Vr'a* 

'  f  i  !  1  i 

I  i»fi  I  m,  I  iw  '  i^s.) !  I'lsH  I 


.(ireal  Rr.  A  Cun  Inv..  Com. 
'  (ircut  IMalns  Dev.,  C.om. 

I  (treat  West  l.ife 

i  finarantec  ('.<>,  of  N.A . 

i  (luardian  Realty.  Pref. 

Malif'ix  Insiiranef . 

,  Hudson’s  Ray  Co.  . 

no  Imperial  life  . 

IOC  .  Ingram  A  Rell.  Pref.  . 
Internalional  ICddings 
'  Ijiprairie  Co.,  (!om. 
ac  I  !.jiprairle  (!o.,  Pfil 
!  I.oiuion  A  Can.  Inv. 

?sc  Mitimfacturers  Life 
KO  Maple  U*af  Mill.  $1.00  I»fd. 

'  Monarch  l  ife 
Xhmtrcal  A  1).  Svs.  Bunk 
Mc.Xrthiir  Chemical,  Com 
McCarthy  Mill,  “A”  . 
Mc(-ariiiy  Mill.  “B" 

N/U.  l.ife  .Xssce.,  2.>^o  Pd.  . 
New  Bruns.  Tel..  Om. 
Nova  Scotia  Trust 
Oland  Brewing,  (d.ass  '.X*  . 
Oland  Brewing.  Class  *1C  , 
Ontario  Tobacco.  Pfd. 

Peller  Brewing,  ('oni. 
Provincial  Bank 
Ritchie  Cut  Stone.  Pfd. 
n,  Jones  A  Whitman,  Pfd. 
Sawye**  Massey 
.Seiberling  Rubber.  Com. 
Sherbrooke  St.  Kltv.  ('om. 
Sherbrooke  Trust  Co. 
Sovereign  Life.  25'^  Pil. 
Standard  Fuel.  4Lje*^  Pfd. 
Stanfields  Ltd.,  Class  *A' 

.SMn  Life  .Xssce  . 

oronto  neneral  Itis. 

Tears.  Min.  Plne'ine  Co.  . 

I'nited  Steel  LX’  Pfd . 

Waterlota  Mfg.,  r,om . 

Western  Assce.,  (^om . 

Western  Life  . 


2.00  2.00 
IL.'iO  1:1.00 
550.00  .580-00 
.380  oO  410.00  I  S> 
10. 00 

T.OO  yS.OO 
20.50  22.00 

40,00 


Hate 

Maturity 

Bid 

Asked 

l%5o 

Ist  Nov. 

1952 

99% 

99!j 

lV,r'o 

Ist  Nov. 

1952 

99% 

100 

1%% 

1st  .Mar. 

1953 

99  V* 

99% 

!  2V.) 

Ist  Nov. 

1953 

99% 

99% 

;  2G. 

loth  Deo. 

1954 

98  V* 

OS’s 

Ist  July 

1956 

97<S 

98'% 

355 

1st  Nov. 

19.56 

1(H1% 

3'-'r 

1st  May 

J957 

98% 

99V* 

:  'M  -o 

1st  Jan. 

19.59 

97% 

98% 

1st  June 

1960 

96% 

97% 

ii'f 

1st  Keb. 

1962 

95 

; 

Ist  Oct. 

1903 

94'% 

95% 

3',% 

Ixt  June 

19f>« 

96% 

97% 

nn 

Ist  Sept. 

1966 

Olp)* 

94% 

15th  June 

196S 

9(1% 

91% 

’M'r 

PerpI  Call.  *55 

87  V4 

88% 

G.N.R.. 

2a4.  1967 

89.75 

90.75 

C.N.H., 

3.  19.59  .  . 

96.50 

97. .50 

U.N.R.. 

s'i.  WA  . 

92.75 

91.00 

CA.NAD.l  GOVT.  GUARANTEED  ' 

G.N.K., 

2*',.  1971 

89.,">0 

90.50 

C.N.H. 

4'-.  I'J.56  . 

1(15.(10 

C  N.K.. 

4'.j.  19.57 

107.00 

C.N.H. 

4',.  19.55 

105.UU 

PROVINCIAL  BONDS 

Bid 

Asked 

Ilritish 

Cotuinbta, 

3,  1969 

86.00 

88.50 

llrilish 

Colli  inbitt. 

4'/i.  1957 

104.00 

Manitol: 

la.  2\,  1965  . 

84.00 

87.00 

Muiii!"l)a,  3.  i;i(i7 

85.50 

68.50 

Manitoltii.  4,  1902 

99.75 

100.75 

New  (Irunswick. 

4*i,.  1961 

98.00 

New  H 

ninswlck. 

31,4.  l'J57 

93.00 

96.00  ' 

New  llrunswick 

i,  1959 

88.00 

91.00  ■ 

New  hruiiswlck. 

314,  1900 

88.00 

91.00  ' 

,  .  .  .36.00 

.  102.(»0 
10.50 
10.00 
00,00  105. oi' 

Kil.  20.00  .3:loo 

440.00  480.00 


12.00 

15.00 


New  Brunswick,  2-''*.  1060 
.New  Brunswick  4.  106,3 
New  Brunswick,  3.  1064 
.Spw  Brunswick.  IHa,  1065 
Nova  Sc'otia,  3.  19.56  . 

Nov.a  Scotia.  2X;,  1066  ... 
Nova  .Scotia.  3.  10.58  ...... 

Nova  S<’otia,  3,  1067  . 

Nova  Scotia,  3,  106:1  . 


O.sn  11.8.'.  !  Oiil.irlo,  4.  'lyt.i 


,•.0.0(1  IKil.dO  Oiiturlo,  ;i,  id: 
tl.OO  40.00  ;  (Mil,  Hvdni.  4.  UHIT  . 

.’■..flo  7.0(1  Mint  Hydro  Elect..  3,  1967 

•S.lKI  ,  did.  Ilvdro  Elect..  2i',.  19lW 
•T.oO  Out.  Hydro  Elect..  3.  1969 

.  .  <»nt  Hvdro  Elect.,  197.3  .. 

12.50  '  fh-,  tklward  Is..  .3.  19.58  . 

1  Pr.  EMward  Is.,  26^.  1961 


li.OO 

9.00 

8.00 

2.00 

17.fM) 

10.00 


6.00 
l.Oll 
62.00 
1 1  ..50 
140.00 
12.00 
7.00 
6.(8) 

1.0(^ 

15.00 
8.00 
25.00 
.3,00 

11.00  13.00 

20.00 
1,30.00 

60.00  65.00 
34.00  37.00 

11.00  *3.00 

180. On  188.00 
8..50 

19.00  20.00 
21.00  2.5.00 

7  00  8.00 


79.50 
93.00 
83.00 
87.00 
95.0(1 
83.. 50 
01.00 
87.00 
87.00 

100.50  10L.50 
84>.(ki  88. (H)  ' 

99.25  100.25  ' 
88.00  SM  00 


97.00  I 
86.00  I 

'.•0  00  i 

98.00 
86  50 
97.00  i 


3V4.  1961 
3,  1963 


1962 


pr.  K4jwurd  I 
I*r.  ^Iward  Is.. 

Uueber,  3,  t96(* 

Ouebec.  3.  1962  .  . 
Ouebets  :i  liH53 
(Jiiebev’,  3.  1970 
(Jnebec  Hydro.  4, 

U.M.C.  3U.  I960 

U.M  C..  :L  1962  . 

O.M.C..  2‘'4.  1964  . . 

O..M.C..  3,  1966  . 

U.MC,  3*4.  1966 
Saskatchewan.  5,  19.58 
Saskatchewan,  .3%,  196,5 
Suskutchcwan,  3*3.  1968 


.s.s.no  , 

90.50  . 

88.00  I 

94.00  I 
93. .50 
91.00  ' 

95.50  j 
94  00  ; 

91.00  94  (V 
87.50  89.50  ! 
99.37  I00.:i7  I 
92.00  95.00  ; 


85.00 

87.50 
86.(8) 
93.00 
88  .(M» 

90.50 
88.  (H) 

93.50 
92.00 


89.  (H) 
8.5.170 

86.. 50 
88  00 

104.00 

9.5.. 50 
92.00 


93.00 

88.00  f 

H!».,50  I 
92.00  I 

98.50 
95.00  1 


1969 


CALGARY  OIL 
QUOTATIONS 

(SnppBed  bf  James  Richardson  A  Sons) 

Closing  quotations:  March  12th,  19.52 

.Vdtiiiral 
Alb.  Pacific 


Xnierican  Leduc 
»  ;  .Xnaconda  .  .  . 

^  !  \ng.  Car . 

^  R.Trons  Oil  . 

”  j(!almont  . 

^  Calnorth  . 

55  j  Cdn.  .Xtlantic  . . 
X  I  Central  Leduc  . . 
gn  CommnnweaMh  . 

:  Continental  Oil 
®  ‘  Dalhousie  .... 

5  Davies  . 

•  '  r)(*calta  .  .  . 

»  Prlrlo  . 

!  Last  Crest  . 

Fjtijay  Pete  ... 
X  Federated  Pete  . 
3Q  ■  Flank  Pet< 
I'ortiine  Oil 
9C  1  Cit.  Plains.  Com, 
"5  ;  (it.  T*lains  Deb.  . 

'  Hanna  . 

'  Hargal  . 

^  Hlghw*)oii  . 

55  .I\ipiter  Oils  .... 

5‘?  '  Kroy  Oils  . 

45  ;  Lednc  Calntar  . . 

*  T.eduo  Cons. 

<0  Island  Pete 

McD.  Seg . 

”  1  Mercurv  . 

^  I  Mill  Citv  . 

*  I  Model  .  ... 

Nat.  Pete  . 

1  New  Bri.  Doni.  . 
150  '  North  Cont'l. 

dkalta  . 

Pacific  Pete 
Bed  I.eajeholds 

Roxana  . 

Boy.  Can . . 

Hovallle  . 

Nplect  Oil  . 

Selbum  dll  .  .. 

Share  Oil  . 

South  Brareau  .. 

Sunset  . 

Spooner  . 

Superior  . 

Trans.  Emp.  . . . 

Turner  . 

Initfd  . 

Vulcan  . ., 

Waxner  (Til  . 


Charlottetown.  4S 
Halifax,  Ski.  1965 
Hull  3>,.  1963  .. 

l.evis.  5.  19:.4 
Moncton.  SV...  1966 
Montreal.  3.  196i>  . 
.Montreal,  3,  1961 
.Monticul,  3,  1970 
Quebec.  3»ii.  1964 
St,  Boniface,  3,  3kx 
St.  John  4'^  1971  .  . 

,,  Three  Rivers,  3H,  1963 
.40*/3  I  Vancouver  5.  196.’i  .. 

VVfstmount,  4.  1954 
T6  I  Windsor.  3>-j.  197.'i  . . . 
Winnipeg,  4'/^.  1960  .. 
CORPORATION 


.180. 


1.'  0 
.84 

6.,'i0 

3.10 

3.7.'i 

1.94 

.39 

.,18 


.16 
9.O.') 
.12 
.,36 
12.2.'. 
92. '10 
.21 
.13  “j 
.36 

3.20 

2.20 
1.02 

.69 

.46 

3614 

.291.:. 


3.0,1 
2.6.S 
.20 
;!  Hr> 
10..10 
.38 
.34 
.22M 

16.861 3 


1.6.-. 

.6.70 

1.26 

1.92 

86 

.31 


.27 

2.ii1 
.8.1 
6  8(1 
3.46 
4.0(1 
1.9.1 
.41 
.60 
.40 
2.90 
.23 
.17 


.It 

.38 

2.26 

1.09 

.70 


MUNICIPAL  BONDS 

Bid  .Vikcd 
96.00 

84.00  ... 

86.(10  ... 
100.(10  103.00 
87.00  ... 

89.5(1  _ 

85.50  .... 

81.75  _ 

86..MI  .... 

7,1.00  _ 

102.00  ... 

.  87.00  ' 

..  103.0(1  110.00 
,.  99.00 

. .  79.00  83.00 

. .  105.50  .... 

BONDS 


4,  197 


108 

117 


121 

101 


115 

146 


'  Conyertlble,  or  with  Warranti  — 

Bid  Ask. 

i  .\bitibl,  4^4,  1961  .  1014  104 

.Atlas  Steel,  j.  1'967  .  105 

I  .Aiijll.^Laudii.  Uil,  4'a,  1904  150 
Barvue  Mines,  5'x,  1956  ...  114 

I  Brazilian  Trac..  44’s,  1971  .  94 

,  B.-.A.  OH,  3'4’s.  1961  . 118 

I  II. 1..  KoreSt,  5,  1962  .  99 

.  Cdn.  Breweries.  I’a’s,  1956  .  96 

I  C.P.R.,  3'4's.  966  .  112 

I  C.P.H.,  34,  197(1  .  143 

i  Can.  .Southern  Oil,  5’s,  1961  96  vj 

Ikmi.  Steel  &  Coal,  4’s.  1961  103  105' 

'  Doni.  Textile,  fs.  1966  _  too  102 

;  (len’l  Petroleums,  4'2|'s,  1966  124  127 

I  Great  Plains,  l-l,  19^  ..  1.10 

,  Int.  Pipe,  4.  1970  .  305  315 

:  Jupiter  Oils  .  115  120 

Power  Corp..  4>4’s.  1968  ...  104  107 

Selburn  Oil.  44’s,  1962  .  .100  103 

I  Supertest  Petrol,  4’s,  1970  .  102  106 

Traders  Finance,  4.  1966  . ,  94  98 

Traders  Finance,  4,  l'J65  . .  10(1  103 

Traders  Finance,  1967  .  100  103 

I  Trans.  Empire  OH,  5.  1966  .  129  1.33 

I  Triad  Oil.  44's,  1967  _  108  112 

Western  Can.  Brew,,  5,  1967  100  103 

I  Indastrial  — 


.204 


.37 

.23'-'. 


I  .\bltibl  P.  4  P.,  34,  1957  .  95 

'  .Acadla-Atl.  Sufiar.  34.  1965  90 


Bid  Ask. 
98 


Canadian  Dollar 
Quotations 


Nominal  Sellinst  Kates  as  at  noon 
Montreal,  Wednesday,  .March  12th,  1952 

fSopplied  by  Bank  of  Montreal) 

New  York,  per  dixllar  .?1.0fi 

tzxidon,  per  p<nind  .  *2.784 

Security  Sterling,  per  pud,  .*2,3.1 
Am.st(’rd.nr.  p.'r  florin  2644 

Bombay  and 

Calcutta,  per  rupee  .2iV.(7 

Br.  West  Indies,  jier  dollar  .18.11 

Brus.sels.  per  franc  .  .  .0199 

Copenliagen,  per  krone  ...  .141.3 

Hong  Kong,  per  dollar  ...  .17.1(1 

Karachi,  per  rupee  ......  302ii 

Oslo,  per  krone  .  .1104 

Paris,  per  franc  .  .09287 

Stockholm,  per  krona  ....  .1939 

Sydney,  per  pounil  .  .*2.23^, 

Zurich,  per  franc  .  .2,394 

FORWARDS:  f.S.  Boying  --  Flat  .30 
days,  1/16  preiniiini  eacli  additional 
so  day  period  or  part  to  180  days. 

Belling  —  jireinium  earh  30  day 
period  or  part  to  180  days.  —  .VLL 
NOMINAL. 

Sterling  —  30  days.  %c  disc,  -  flat; 
60  days,  l*s‘’"lo  disc  ;  90  day.s,  I'sC- 
14c  disc.;  120  days,  2’ic-14c  disc.; 
150  days,  24c-T4c  (iise. ;  180  days,  2%c- 
ac  disc.  —  ALL  NOMIWL. 

Mint  Gold  Buying  Price  —  Average 
for  week  ending  March  8th,  1952:  — 
$34.993437;  iirevious  weeks:  .?3.1. 90875, 
$35.015312,  $3,1.9.38281. 

Noon  Rates  for  F.S.  Hollars 
Bank  of  Bank  of 
■Montreal  Bank  of 
.99  31/32  .99  31,32 

.99  31/.32  99  31,  ,32 


VANCOUVER  STOCK 
!  EXCHANGE 

j  Closing  quotations  for  shares  not  listed 
I  elsewhere  Mareh  12,  1952 

I  tSnpplied  by  Jamea  Richardson  A  Sons) 
LISTED  STOCK.S 
Bid 

[  Industrials : 

.Xlherta  Hist.  Ltd. 

'  Alberta  Dist.  AM . 

I  B.C.  Turf  <&  Country 
(inn.  Collieries  (Duns.) 
i  Capital  Estates 


.Algonia,  5.  1959 
.Aluminium  Co.,  34.  1971 
Bowater  P.  &  I>,.  3U,  1968 
Brand.  Henderson.  4.  1961  .. 
B.C.  Forest  Prod.,  4%.  1966 
B.C  Forest  Prod.,  4,  1966 

*  Burns  A  Co.,  4,  1963  . 

1.1  I  Can.  Bieweries,  4.  1969  .... 
.46  (Can.  Canners.  34,  19'0  ... 
Canadian  Oil,  34,  1962  .  .. 
Canadian  Oil,  34-  1964 
Can.  Steamships,  3''<.,  1957  . 
(ian.  Steamships,  4,  1966  ... 

:  Col.  Cellulose,  5,  1968  .... 

Cocksliutt  Plow  44,  1965  .. 

Cons.  Paiier,  34,  1967  . 

j  Uryden  Paper,  4,  1961  .... 

.  E  B.  Eddv.  34.  1966  _ 

;  E.  B,  Eddy.  4,  1960. . 

Elk  Falls.  5.  1975  . 

i  Federal  Grain,  4,  1960  . 

Gen.  Steel  AA'ares.  34,  1970  . 

Imiierlal  (111,  3,  1969  . 

Imperial  Tobacco,  .3,  197'1 
ind,  .Acceptance,  4,  1969 


.71 


.ti:;. 

1.70 

6.(10 

l..3() 

1.91 

90 

.33 


96 

944 

96 


95 

99 

looc; 


I..  St.  John  P.  Jc  P.,  5.  1961  1014  103 


2..1.1 
2. ’20 
■12.00 


.Asked 

2.60 


8.1 

94 

87 

914 

98 
92 
89 
9.3  ti 


j  Coast  Breweries  . 

.  Gordon  A  Brlyea  '.A*  .  . 
Interior  Brew..  ‘B’ 

1  Neon  Pr.  of  AAMi.  Com. 
Ifldney  Roof  iS:  Paper  . 

I  Snn  Publishing  tio 
I  AA'estminster  Paper 
'  AA'estminster  Paper 


17.2.1 

1.05 


B’ 


>.00 


Thursday 

Friday 

Saturday,  11  o’c. 
Monday 
Tuesday 
Wednesday 


.99  31  '.32 
.99  7  8 
.99  .3  4 


.99  31  /32 
.99  7/8 
.99  3,  4 


6.9,1 


MUTUAL  FUNDS 

Closing  quotations;  February  27,  1952 
Bid  Asked 

I  Affil.  Funds  Die.,  Oxn.  . 

X  Amerisan  Business  SIis.  , 

Balanred  Fund  . 

*  Boston  Funds  Inc.  . 

X  Bullevk  Funil,  Limited 

Candn  Investment  Fund 
Condiionwcalth  Int.  Corp. 

Corporate  Investors  . 

X  Ilivldend  Shares 
X  Eaton  A  Howard  Bal.  Fd 
X  Fund.  Investors  Inc.  ... 

X  Group  Secs.,  Auto  Shs.  . 

X  Group  Secs.,  Bull  Shs.  . 

X  Group  S(s.'s.,  Steel  ,Shs.  . 

X  Incorporated  Investors 
Investors  Mutual  of  (jjn. 

X  Keystone  Custosliaii,  B-4 
I^everage  Fund  . 

*  Mass.  Investors  Trust  . . 

X  Mass.  Invest.  2nd  Fd  Inc, 

Mutual  Acc((ni.  Fund  . 

Resources  of  Canada  .... 

Timed  Invest.  Fund 
X  AA'ellington  Fund  Inc. 


4.83 

.3.97 

17.72 

22.87 

23.67 

6.34 

.1.32 

.5.8(1 

1.86 

.31.57 

19.70 

7.72 


Oils: 

A'analta  Limlte<i  .65 

Mines: 

American  Stand.  M.  .2'i 

B.B  X  (193.51  Cons.  .04 

tianusa  Cariboo  Gold  .  .uO 

(iongress  Gold  Mines  .(si 

Golconda  I-e-ad  .Mines  .  .20 

Grandview  .Mines  .  .  .  .52 

Indian  .Mines  (19461  .20 

Koo?)*nay  Belle  Gold  .  .  .27 

Pacifie  Nickel  Mires  .  .35 

Premier  B'>'-der  Gold  .31 

Privateer  .Mine  Ltd.  .69 

Onatslnn  Conper-Gold  .  .514 

Sllbak  Preenier  M’ues  . 

Tavlor  B-idge  Rive-  .26 

A'anarda  Mines  (1918)  .  .18 

A'aii  Bol  Cons.  Mines  ,  ..'6  , 

Wesfen  Exnlor.n’lnn  1.08 

AA'est.  I'raniiini  Cobalt  .  3.90 

1  UNLISTED  STOCKS 

I  Bid 

Industrials; 

I  B.C.  Telephone.  Com.  - 

II.C.  Tel.,  44  6',  . 

B.C.  Tel.,  67e  1st  . 

]  B.C.  Tel.,  O'/'c  2nd  .  . 

Oils; 

.Alliance  . 

Anealgainated  OH  B.C. 

American  Leduc  . 

Britalta  . 

British  Pete  . 

Midlund  . 

McLeod  . 

I’eace  River  . 


93.00 

111.00 

109.25 


17.7.1 

4.10 

4.50 
15.75 
18.00 
20.  ,50 


.044 


.22 

.29 

.10 

.32 

.10 

.60 

!27 

.20 

.60 

1.18 

4.00 


Asked 

31  (10 
9,1.25 
112..50 
110.00 


'  McColI-Frontenac  OH,  3,  '71 

Maple  I.eaf,  54.  1963  . 

Massev-Harris.  3,  1966 
‘  N  S.  .Steel  A  Coal,  34,  1963 
>Jgilvie.  4  1967 

Paton  Mfg..  34.  1968  . 

I’enman's  Ltd.,  34.  1968  . . 

Price  Bros..  S'i.  1968  . 

Prev  Transport.  4,  1962  ... 
Simpson’s  Ltd..  34.  I960 
Unil.  .Amusement.  4.  1966 
.Steel  Co.  of  Can.,  2Ai,  1957 
AA'est.  (;an.  Brew.,  44,  1965 

I  Public  Utility 


Avalon,  34.  1966  . 

Bel!  Telephone,  3,  1977  .... 

:  Beil  'Teleph/ine,  34*  197.'!  . 

Brazilian  Tract.,  4\,  1970 

i  B.(..  Electric,  .34,  1968  ....  'J3 
B.C.  Fllectric.  35^,  197.1  ..  ,86 

I  Calgary  Power,  34.  1967  . .  '88 
:  E.  Kootenay  Pwr..  34.  1967  85 
1  Foreign  Power  See.,  6.  1954  25 
Gatineau  Power.  34.  1970  88 

Great  |g«kes  Pwr.,  34,  1969  87 
I.OW.  St.  Ijw.  Pr..  49.1.  1958  93 
Mexican  1..  A  Power,  5,  1958  73 
'  Maritime  Electric.  4'5,  1956  98 
'  Mt.  Island  Power.  5Vj.  1967  100 
•  Maclgiren  Qiie.,  3,  1969  ...  85 

Montreal  'rram.,  .3.  19.1.3  ... 

I  .Alontrcal  Tram.,  4''i,  196.1  . 

I  Montreal  Tram.,  557.  1965  . 

'  Nat  L.  A  P..  44  1961 
iNfld.  L..  H  4  P..  34.  1956 
I  .North  (Jue.  Pwr..  4'.1.  1967 
'Power  Corp..  5Vi,  1957  .  .. 

I  Quebec  Power,  3’s.  1962  .  . 

I  Shawinigan.  3.  1961  . 

I  Shawinigan,  34.  1970  . 

I  Shawinigan,  .3.  1071  . 

Shawinigan,  34,  1973  .  .  . 

St.  .Maurice  Pwr.,  31/4,  1970 
I  AViniilpeg  Elec*..  34.  1971  .. 


944 


87 


Asked 

2.88 

l.OOB 

Sangamo  Co 

22 

11 

94 

87 

90 

1.69 

.70* 

Sarnia  Bridge 

14 

7% 

4.35 

1.80B 

Slater  Co  N 

41% 

28 

92  U, 

3.89 

.80 

Stl  Co  of  Cn 

36% 

20 

90 

89 

92 

3.89 

.80B 

do  pfd 

37 

20% 

10.98 

1.50 

Stowell  Scr  ‘A’ 

20% 

17 

!  4.06 

do  ‘B’ 

10 

7 

92 

91 

2.79 

'.75* 

Tor  Iron  Cm 

19 

11 

4.05 

.60B 

do  ‘A’ 

18% 

10% 

76% 

i  1.79 

.70 

Untd  Steel 

11’% 

6% 

1.64 

.40 

Waterous  Cm 

8% 

4% 

5.09 

.80 

do  'A' 

12 

5 

88 

2.43 

2.50* 

We.steel  Prod 

22% 

16 

991.4  1004 
if  4'  1014 


1 01* 'a 

98 

92 

94 

89 


914 


874 

91 


9t*/ii 

88 


REAL  ESTATE 


6,27 

2.04 

.33.70 

21.59 

8.46 


.08 ',4  .09 


8.75 

.164 

.13 


Mines ; 

Bayonne  . 

I’.eavr  Ixel'te  Uranium 

Big  Four  Silver  . 

Bluebird 

'ironln  Babine  . 

i  I  Emerald  Glacier  . 

[(iuichon  . . 

f.ii  ’  Koote.^uy  Base  Metals  . 
h  .m  !  '  ational  Exploration  , 


7.01 
f).44 

\h}‘i  *  Bosslund 

J  i  1  I  Salmon  Gold  .  .  . , 

41.83  Uii.van  . 

Silver  Giant  . 

11'1“  I  Slocari  Base  Mclals 

6.92  I  Spud  Valley  . 

4.94  I  '  _ 

2-2. 1 


Xd3.92 
,  38.69 

17.96 
13.48 
6.30 
4. .10 
20.31 


.21 

.414 

l.*0 

.10 

.27 

'.50 

i.;i6 


.76 

9.00 

.17.44 

.114 

5.15 


.094 

1.15 


.46 

1.15 


.034 

1.38 


Alexander  Bldg.,  6.  1962  ... 
Ancroft  Place.  4  1956  .... 

Balfour  Heu.tles,  4,  1963  .  . 

Bay  A  Garage.  44,  1968 
Bay  Cumberland  1958 

Bloor  St  Geo  Apt..  4’s,  1967 
Clarendon  Apt..  7  9,  1946  . 

licet  Park  Ant..  4’.s.  1959  .. 
Ibtm.  Square,  4’s,  1959  ... 
Hotel  LaSalle.  5.  1965  .... 

Liuton  Apt.  5,  1959  ..  .. 
l/imhard  Realty  1951 

Ellis  Park  Apts.  44*s.  1900  92 
i*(rd  Nelson  Hutel,  4’s.  1967 
Mont  Apts.  Ist,  .Q/i,  1964  .  . 
.doiit  .Ants.  2(1(1  44,  1954 
Professional  Offices.  7’9 
Hly  Exch  Bldg.  3.  1959 
llamsden  Park  Apt..  3’s.  *61 
SlierhKoke  St  H..  4's.  1952 
Wlnclsor  C.  Apts..  S's.  1955 
A'orh  Adelaide  Gar.  4*,*.  ’.59 


1004 

85 
82 
93 
82 
92  4 
714 

96 

97 
69 

tot 

90 


INVESTMENT  COMPANIES 

T  Ind.  I'rust  Shares .  2.15 

X  N.  .An[fr.  Trust  Shs  ,  ’.55  4.97 

g  N.  Amer.  lYiist  Shs.,  ’56  2..3!) 

United  Jlond  A  Share  16  0*1 

X— V.Sk  funus. 


Production  of  rigid  insulating 
'  I  board  by  Canadian  manufacturers 
I  in  January  this  year  totalled  21,- 
of  I  300,841  square  feet,  up  from  the 


Canadian  manufacturers 
2.46  I  pharmaceuticals  buy  about  5,000,-  j  previous  month’.s  total  of  18,564,- 
000  pounds  of  refined  sugar  each  j  822,  but  down  from  the  23,785,042 
year  to  make  pills,  tablets  and  |  square  feet  produced  in  January, 
ayrups.  1051. 


Earn. 

slhare  •  DW. 


1952-  11)52- 

1951  1951  Cifrrcnt  Yield 

High  Low  Price 


PULP,  PAPER.  LUMBER  SECURITIES 


3.07 

12.02 

2.88 

0.55 

4.00 

5.80 

1.35 

3.17 

27.90 


1.00 

Abtb  PAP  Cm 

22% 

16% 

16% 

6.06  ! 

1.50 

do  2nd  pfd 

25% 

22% 

25  V4 

5.94  1 

1.00* 

Ang-Cdn  PAP 

36 

29 

29 

3.45 

0.30 

Ang-Nfld  Dv 

14 

8 

12 

2.50 

3.00B 

Bthst  PAP  ‘A’ 

54% 

24% 

49% 

6.09 

.50* 

do  ‘B’ 

36 

6% 

28 

1.78  j 

.40* 

B.C.  Forest 

9% 

2% 

7 

5.71 

Brown  Co  Cm 

16% 

3% 

13% 

5.00 


do  Isl  pfd  123  96  1084 


3.00 

do  2nd  pfd 

54% 

47 

50% 

1.50 

.40 

Cdn  Wst  Lmb 

12% 

3% 

10»8 

12.25 

1.50 

Cdn  Wbnd  ’A’ 

40 

24% 

30% 

4.73 

1.50B 

Cons  Paper 

43 

17% 

34% 

1.42 

Cor  Ppr  Cm 

8% 

8 

8% 

66.31 

5.00 

do  pfd 

105 

98 

98 

4.18 

1.00 

Dncna  Ppr 

33 

15% 

27 

3.02 

0.50 

Donohue  Bros 

19 

17 

17 

6.03 

1.60 

Dryden  Ppr 

43 

15 

41 

6.24 

1.00 

Eddy  Ppr  ‘A’ 

26 

15% 

25 

7.20 

2.00B 

Frsr  Co’s  Cm 

68 

24% 

59 

380.56 

4.75 

do  pfd 

103% 

98 

101% 

161,20 

2,02 

9.12 

1.38 
21.62 

4J4 

3.17 

28.41 

7.39 
299.77 

5.20 

5.20 


4.00 

1.70* 

2.50 

1.00 

5.00 

1.40 

0.75 

2.00 

3.00 

4.00 

.50B 

.50B 


Gair  Co  pfd 
Gt  Lks  Ppr  Cm 
do  ‘A’ 

Hcnd  Ppr  Cm 
do  pfd 
Hnd  &  Dch 
H  Smith  Cm 
do  pfd 
Intr  Ppr  Cm 
do  pfd 

MacMillan  ‘A’ 
do  ‘B’ 


195’J-  1953- 

1951  1951  Current 

High  1/ow  Price 


Quebec  Tel' ‘A’ 
Sgny  Pwr  pfd 
Shawin  Cm 
do  \<^v  pfd 
do  4  ’  i  r'e  pfd 
So  Cn  Pwr  Cm 
do  pfd 

Twin  City  R  T 
do  pfd 
Union  Gas 
Untd  F’uei  ‘A’ 
do  ’B' 

AVst.  Kny  pfd 
Wnpg  Elc’Cm 
do  pfd 


TEXTILE  SECURITIES 


15.41 

3.50* 

Mersey  F’pr 

116 

50 

4.22 

2.00* 

Min  A  Ont  Pr 

34% 

17% 

2.28 

1.50 

Powell  River 

29% 

25% 

4.12 

1.50B 

Price  Bros  Cm 

36% 

25 

184.75 

4.00 

do  pfd 

101% 

89 

4.86 

.60 

Rind  Ppr  Cm 

21% 

6 

21.42 

4.25 

do  pfd 

89 

73 

4.41 

St.  Lawr  Corp 

49 

12 1 2 

1.19 

0.60* 

J  C  Wilson 

11% 

8% 

6.32 


IRON.  STEEL,  ELECTRICAL  SECURITIES 


3.46 

2.08 

1.28 

0.85 

0.10 

2.68 

1.30 

2.95 

5.88 

3.24 

0.78 

136.24 

10.06 

2.82 

65.06 

1.54 

2.41 

3.79 

71.85 

36.86 
0.70 
2.20 
6.49 
3.23d 
0.07 
0.60 

10.13 

0.83 

1.76 

2.63 


0.77 

3.38 

8.60 

3.86 

0.82 

2.95 

7.93 

4.91 

a-2.154 

4.43 

0.11 

0.30 

12.16 

1.42 

2.52 

4.81 
0.04 

11.85 

11.85 

3.71 

28.05 

0.76 

2.20 

4.47 

1.53 
5.15 

1.82 


Algoma  Steel 

59% 

13% 

50  Vi 

Amal  Elect 

15 

4 

15 

Atlas  Steels 

24% 

7% 

21% 

Beatty  Bros 

14 

8% 

8% 

Bickle-Sgrv 

2.00 

1.50 

1.70 

Burlington  Stl 

23 

14% 

22 

Bur  Dv  Dk  ‘A’ 

9% 

7 

8 

Can  FAF  ‘A’ 

37 

25 

30 

do  ‘B’ 

140 

40 

112 

Can  Iron  Fries 

35 

19 

20% 

Can  Mach 

8 

5% 

7 

Can  WAC  ‘A’ 

224 

80 

170 

do  ‘B’ 

91 

30% 

85% 

Cdn  Brnz  Cm 

42 

22% 

39 

do  pfd 

106 

100 

102 

Cdn  CAF  Cm 

17% 

10 

14% 

do  ‘A* 

19 

14 

16  Vi 

Cdn  Fbks  Cm 

25% 

24 

25 

do  pfd 

139 

119 

120 

Cdn  Gn  Elct 

420 

250 

420 

Cdn  Ice  Mch 

4.65 

3 

4.50 

do  ‘A’ 

10% 

8% 

9 

Cdn  Ingr-Rnd 

100 

60 

95 

Cdn  Lemtv 

36 

22 

24 

Cdn  Marconi 

5% 

2.75 

5% 

Can  Vickers 

22% 

11% 

16 

Cdn  Wstnghs 

82 

57 

78 

Chatco  Stl  Cm 

14% 

6% 

7 

do  pfd 

8% 

6 

6% 

Ccksht  Farm  E 

20 

15  7i 

17 

Coghlin  B  J 

18% 

10 

13 

Craig  Bit 

9% 

4% 

6% 

Disher  Stl  Cm 

25 

12 

25 

do  'A' 

25 

20 

23% 

Dom  Bridge 

88% 

39% 

84 

Dom  Electro 

5% 

2 

2.60 

Dom  Engin 

31% 

23 

28 

Dom  Foun  Cm 

1474 

12% 

13 

do  pfd 

102 

95% 

100 

Dom  SAC  ’B’ 

22% 

17% 

17% 

Dom  Stret  Stl 

18 

8% 

15 

Estm  Steel 

10 

2 

7T'8 

Easy  Washing 

7 

3 

3.25 

Empire  Brs  ‘A’ 

23% 

19% 

20% 

Enamel  A  Heat 

8% 

7% 

7 1,4 

Fitt  Ltd  Cm 

12% 

7% 

9 

do  ‘A’ 

13 

11% 

11% 

Flash  Fstnrs 

3% 

1.00 

Frd  of  Cn  ‘A’ 

70% 

24% 

52% 

do  ’B’ 

76 

30 

55 

Gn  Stl  Wr  Cm 

23 

15 

15 

do  pfd 

106 

97 

100 

Greening  Wire 

6% 

4.15 

5 

Hahn  Brs  Cm 

16% 

8% 

15  V4 

do  ‘A’ 

16 14 

10 

13% 

Hamilton  Brdg 

19% 

10  Vi 

15% 

Hayes  Steel 

41 

27 

32 

.30* 

1.00 

0.80 

.10 

l.OOB 

.45 

1.50B 

3.00* 

1.20 

0.50 

4.00 

3.00 

1.2.5B 

5.00 

.80 

1.00 

1.00 

6.00 

8.00B 

’.80 

6.50* 

2.00* 

0.50* 

2.00 

0.25* 

0.50 

1.60 

0.80 

0.25 

1.00 

1.50 
1.60B 

.’20* 

1.124 

0.50 

4.50 
1.00 
0.20 

o'.26b 

1.00* 

0.40 

o’.eo 

2.66b 

2.00B 

l.OOB 

5.00 

.20B 

0.70 

.80 

.50B 


.50  Ingersoll  Mach  9^2 


8% 


0.67 

.40 

John  Inglis 

18% 

914 

1114 

10.86 

2.00* 

Inter  Mtls  ‘A’ 

52 

25 

42V4 

68.93 

4.50 

do  pfd 

104% 

971/3 

98 

3.24 

l.OOB 

Kelvinator 

20% 

14 

14% 

!  2.05 

McKnn  Stret 

26 

8 

26 

1  20.92 

5.60 

do  pfd 

94 

88 

90 

!  1.70 

1.00 

Massey  Harris 

15 

11 

11% 

1  2.39 

1.00 

Maxwell  Ltd 

15% 

6V2 

7 

1  2,33 

l.OOB 

Mitchell  Robt 

38 

21 

SO 

0.13 

1.85* 

Mtl  Lcmti* 

22% 

14% 

15 

0.01 

1.22 

1.90 

4.25 

2.95 
205.00 

4.03 

4.96 
8.59 

11.40 

2.32 


0.60 

1.50B 

1.60B 

0.80 

7.00 

1.95* 

1.00 

l.lOB 

2.00B 

1.00 


Morrison  Brs 
Mt  Royal  Mtls 
Nat  Steel  Car 
Niagara  W  W 
Ont  Steel  Cm 
do  pfd 
Page  Hersey 
Pressed  Mtl.s 
Renld-Cov  ’A’ 
Robertson  P  L 
Russell  Indus 


10  2.75 

114  8»i 


74 


2.00 

4.59 

9.42 

5.88 

4.55 

5.63 
5.00 
2,67 
5.85 

7.14 
2.35 

3.52 
3.20 

4.90 
5.61 
6.16 
4.00 
5.00 

1.90 

8.89 

6.84 

8.33 

3.13 

2.56 

3.57 
8.16 

9.42 
6.16 

3.84 
4.00 
6.45 

1.90 
7.69  I 
4.01  i 
3.84  I 

4.50  j 
5.76  I 

1.33  } 

6.15  ! 
4.88 

5.34  I 

5*.ii  I 

...  I 

3'.82  I 

3.63  1 
6.66  I 
5.00 
4.001 

4.52 
6.04 
3.28 

3.51 

5.72 
3.48 

4.73 
4.39 
7.02 

.5.56 

8.42 
14.28 

3.34 
1233 

6.16 


3.71 

1.26 

1.79 

1.02 

2.02 

4.18 

1.49 
0.97 
1.51 

6.85 
3.21 

3.25 
13.33 

13.33 
0.45 
0.58d 

10.39 

9.91 

3.27 
3.48 
0.37 
1.37 

2.90 
47.74 

1.65 

1.32 

2.91 
11.67 

1.94 

264.06 

1.18 

15.33 

1.27 
14.35 

4.10 

1.25 
0.02d 
0.34 
0.34 

1.11 
0.06d 
1.77 

43.55 

71.18 

1.50 
2.08 

4.86 

4.50 
33.00 

0.29 

2.76 

0.79d 

3.23 

1.84 

0.41d 

7.12 

32.44 

0.56 

1.90 

22.82 

2.39 

1.61 

0.37 

O.Old 


1.00 

0.60B 

0.70 

0.40 

1.00 

1.20 

0.60B 

0.90* 

0.80B 

1.50 

0.80B 

2.40 
1.75 
1.00 
0.18 

2.806 

1.20 

1.50 

1.00 

I’.OO 

1.20 

1.00 

0.80* 

0.40* 

0.80 

1.50 

0.70* 

7.00 

0.50 

1.00 

0.50 

1.00* 

0.80 

0.25 

1.50 
0.15 
0.80 
0.30* 
1.00 
4.. 50 
0.60 
0.70 
0.80 

1.40 
3.00 
6.00 
0.50 
1.60 
0.60 
2.00 
1.00* 
0.10 
l.OOB 
2.00 
0.40 
1.00 

5.50 
1.00 
1.60 
0.40 


1U5Z- 

111(51  Current 

Low  Price 


Bates  A  Innes 

18% 

12 

10 

10.00 

Belding-Cort 

20 

11% 

15 

4.00 

do  pfd 

18% 

14 

15 

4.67 

Biltmore  Hats 

8 

6 

6% 

6.40 

do  ‘A’ 

17 

12 

13% 

7.40 

Brck  Mills  ‘A’ 

24 

15 

18 

6.67 

do  ’B’ 

1474 

6 

10 

6.00 

Buttrfly  Hose 

14% 

7 

8 

11.24 

Cldwll  Im  Cm 

17 

12 

15% 

5.16 

do  1st  pfd 

32  V* 

30 

30% 

4.98 

do  2nd  pfd 

18V4 

16% 

16% 

4.78 

Cdn  Celanese 

68 

28% 

4214 

5.68 

do  1st  pfd 

40 

40 

33 

5.30 

do  2nd  pfd 

29 

19% 

19% 

5.19 

5.00 

2.50 

0.50 

0.75 

0.75 

l.OOB 

2.00 

0.10 

2.50 

1.00 

1.50 
1.50* 
2.50* 
0.80B 
0.45* 


'do  pfd 

105 

96% 

99 

BAue  Rbn  Cm 

28 

12% 

22  V4 

'  do  pfd 

57 

45 

45 

Eiowes  Co 

‘A’ 

10% 

9 

!  do 

•B’ 

65 

27 

60’  ’ 

5LC.  Pekrs 

‘A* 

21 

11 

19 

do 

•B’ 

20% 

6 

17 

Brns  A  Co 

•A’ 

59 

25  “8 

42 

-  do 

‘B’ 

13 

17 

27 

van  Brd  Cm 

4.75 

2.25  3.00 

do  ’B’  prf 

06 

•J,") 

17 

van  A  Dom 

Sg 

2,5 

18% 

19 

(7an  Pekrs 

•A’ 

45 

22  ''s 

'52 

do 

‘B’ 

38  Va 

19  ' 

23  *4 

Can  Starch 

40 

10 

x>3 

Can  Vinegars 

15% 

’  T's 

3 

Cdn  Bkric*s 

12 

0 

Cdn  ConA' 
do 


•A’ 

‘B’ 


9U 

9 


6 

5'^ 


6 

61.x 


3.12 


Cdn  Cot  Cm 

90 

45 

68 

4.11 

do  pfd 

SlVa 

21 

22 

5.46 

Cdn  Silk 

34% 

12 

25 

6.00 

Celtic  Knit 

22 

8% 

18 

5.55 

Circle  Bar  Cm 

10 

5 

5 

do  ‘A’ 

17 

10 

131/3 

7.40 

Cons  Text  Cm 

2674 

16  yg 

19 

6.32 

do  pfd 

21 

18 

21 

4.76 

Cosmos  Imp 

29 

14 

28 

2.85 

Dom  Corset 

14  Vi 

9 

9 

4.45 

Dom  Fab  Cm 

16  V4 

llVa 

15 

5.34 

do  2nd  pfd 

311/j 

24 

27 

5.56  : 

Dom  Textile 

16% 

10 

iiys 

5.90 

4.28 

2.00B 

Cdn  Canners 

31 

1 

l.Old 

Cdn  Food  Cm 

6 

1.02d 

do  'A' 

13'.: 

1., 

0.40 

4.50 

do  pfd 

75’  . 

5 

0.20 

Cdn  Salt 

6% 

0% 

1.86 

0.50 

Catelli  ‘A’ 

1 ! 

11 

14 

2.36 

0.40* 

do  'B' 

25 

14 

22 

0.46 

0.25* 

Cons.  Bkries 

’0 

6 

7*2 

12.32 

l.OOB 

David  A  Fr  ‘A’ 

41 

30 

40 

8.66 

0.50* 

do  ’B' 

61 

12% 

59 

O.lOd 

Dom  D  Cm 

T) 

5 

1.42 

do  pfd 

2 % 

16% 

20 

5.32 

1.6'i 

Estbrks  prf 

23 

"it . 

2.81 

1.50B 

Fanny  Frmr 

37  ’2 

23 

23 ’2 

0.52 

0.10 

Gen  Bkries 

2  10 

3.50 

0.85 

0.40 

Hunts  Ltd  ‘  ■  ’ 

■'0 

3  ^  1 

0.85 

0.40 

do  ‘B’ 

9 

6 

6’2 

2.19 

0.80B 

Inter-City  E't 

U 

13 

0.96 

0.80 

Laura  Sacoid 

'i  7 

12’.. 

12% 

2.09 

1.00 

Lowney  W  M 

1 6'% 

i2L. 

13 

20.98 

6.00 

Man  Sug  prf 

109'.. 

98 

98 

2.40 

0.65* 

Mt  Roj’al  Rice 

IS  la 

9 

18 

1.08 

.60B 

Qulnte  Mk  A’ 

12 

9’i 

10% 

do  pfd 


176  140  160 


4.37  I 


Dom  V/ooI’ens 

1.9% 

5% 

514 

9.09 

3.19 

Esmond  M  pfd 

21% 

1574 

17 

5.88 

29.72 

Fibre  Prod  Cm 

13 

5 

5 

1.58 

do  pfd 

9 

6% 

7 

7’i4 

H.amilton  Cot 

2914 

13% 

20 

5.00 

Harding  Crpts 

13% 

7 

7 

11.41 

1.00 

Hub  F'elt  Cm 

17 

3.00 

3.00 

8.33 

168.40 

do  ’A’ 

IS 

1014 

11 

13.63 

3.65 

Lndn  rfose  Cm 

7 

2 

2. 

7.50 

1.10 

do  ‘A’ 

1014 

5% 

8V4 

9.42  1 

4.18 

Mercury  Mills 

6 

2.50 

2.50 

12.00 

i  0.65 

Mon  Knit  Cm 

23 

8 

21 

4.76  j 

3.19 

0.37 

15.97 

1.36 

0.86 

16.94 

1.38d 

6.23 


0.15*  do  ‘B’  3.25  3  3  25 

1.00  Shirriff’s  prf  21  1944  20 

0.60  Slvrwd  Dr  ‘A’  11  9 'a  9'k 

0.40  do  ‘B’  81,4  6*5  7 

5.00  Slvrwd  W  D  prf  99*^  87  >,5  96 

0.50  Tip  Top  Cnrs  9'Ai  63g 

2.00B  Vlau  Ltd  43  32  42 

1.00  Weston  G  Cm  27  20 V.  22 

4.50  do  pfd  103%  87%  91% 

1.20  Wilsil  Ltd  22  151/2  18% 

MERCHANDISING  SECURIITES 


,5.75 

6.3? 

2.8£ 

6.96 

6.16 

6.16 

6.28 

7.6S 

6.12 

3.61 
5.85 

4.61 
5.00 
6.58 
5.71 
5.21 
7.27 
4.7f 
4.5£ 
4.92 
6.40 


do  pfd 

Nat  Hose  ‘A’ 
do  ‘B’ 

Patn  Mfg  Cm 
do  pfd 

Penmans  Ltd 
do  pfd 

Regent  Knit 
do  pfd 

Renfrew  Text 
Rvrsd  Slk  ‘A’ 
do  ‘B’ 

Robinson  Cot 
Silknit  Ltd 
do  pfd 
Tooke  Bros 
Wabasso  Cot 
We.sley  M  pfd 
Woods  Mfg 
Wool  Cmbng 
York  Knit 
do  ’B’ 


100 

10 

9% 

16 

26% 

63 

149 

25 

23 

8 

30 

16 

16% 

28% 

37 

7% 

25% 

931/2 

45 

23 


85 

8% 

8% 

10% 

20 

48 

120 

221/i 

20 

4.75 

24% 

6 

3 

15% 

33 

4 
13 
80 
24 
12% 


85 

8% 

8% 

15 

20% 

48 

125 


5.29  I 
7.06  j 
8.49 
5.34  ! 

6.79  I 
6.25 

4.80 


6%  4.75 
4  1.00 


5 
26 
10 
5 
24 
36  < 
5 

171 

82 

41 

13 

4.75 

1.60 


CONSTRUCTION  SECirRITIES 


1.02 

. . . 

Brand-Hend 

11% 

8 

2.89 

1.00 

Brant  Roof 

16 

14 

3.11 

1.80 

Build  Prod 

36 

29 

5.88 

1.50* 

Can  Cmnt  Cm 

95 

34 

4.90 

1.30 

do  pfd 

30 

23  Va 

0.62 

3.53 

5.30 

4.19 

4.39 

7.47 

0.72 

4.00 

3.49 

18.95 

0.74 

2.27 

0.29 

0.97 

6.78 

4.16 

3.41 

29.13 

2.88 


14 

35 

77% 

27% 


12.00 
7.69  I 
10.00  I 
8.00 
4.16  1 
5..52  I 
8.00 
5.80  I 
6.71  j 
2.43  ! 
12.30  j 
8.42  ; 


7.14  I 

5.14  I 
1.94  I 
4.77  I 


60.89 

60.89 

6.49 

3.07 

25.13 

5.23 

11.26 

38.35 

1.36 
2.65 
2.55 
2.26 

1.76 

4.37 

4.77 

18.71 

25.71 
8,39 
1.59 

’  4.75 
.3.13 
3.13 
4.84 
42.33 
1.94 
5.51 
0.71d 


0.60 

Agnew-Srps 

12 

7 

9% 

6.16 

0.60 

Ashwn  Hd  ‘A’ 

17 

12 

12 

5.0f 

1.00* 

do  ‘B’ 

191,4 

15% 

18 

5.5f 

0.50 

Auto  Elec  Cm 

8% 

5  Vi 

6% 

7.4  ( 

0.50 

do  ‘A’ 

10 

4 

7 ’a 

6.6( 

0.60 

Belgium  St  Cm 

9% 

5 

.5 

12.0( 

1.00 

do  pfd 

17 

14% 

14’* 

7.0; 

4.50 

Cn  S  pfd4i49'f 

102 

90 

90 

o.Of 

5.00 

do  prf  5% 

102 

98 

100 'I* 

4.9( 

1.20B 

Cdn  "Rre 

47 

25 ’4 

25  "g 

4.6' 

.80B 

7.00 

0.80 

1.20 

0.50 

0.50B 

4.50 

0.50 

1.00 

1.00 

0.60 


2.00* 

0.70* 

4.06* 

l.OOB 

l.OOB 

1.25 

4.75 

0.60B 

1.50 


‘.V 


Cassidy’s  Cm 
do  pifd 

Cchm-D'p  Cm 
do  ‘A’ 

do  pfd 
Dom  Stnrc.s 
Freimrn  A  .1 
do  pfd 
Grdn  Mrkv 
do  ■  ’B’ 
Grftn  &  Co  ‘A’ 
Grand  &  Toy 
Holt  Rfrw  Cm 
do  pfd 

Legare  Co  pfd 
Lewis  Bros 
Lndsy  C  W  Cm 
do  pfd 


15 


12*2  6.}( 


117 

100 

no  • 

6.3' 

17 ’4 

9 

12 

18 

14 

17V4 

4.64 

2974 

23  74 

23  % 

5.0f 

14’'. 

10 

11 

4. .55 

12 

8 

12 

4.16 

101 

83 

83'  . 

5.3S 

10% 

71 

87; 

5.75 

18 

12’” 

12’.. 

S.Of 

19% 

17 

17 

5,8? 

25 ’/a 

16 

25'  . 

2.3< 

35 

25 

26% 

. . . 

130 

22% 

12 

l.'i 

115 


100 

18 

8*- 

10 

100 


18 

10 

iO 

100 


11.10 

7.00 


4.00 


Lblw  Grc  ‘A’ 

39% 

29 

31 

3.22 

do  ‘B’ 

.35 '4 

30 

32 's 

3.11 

Mitcliell  JS  (n) 

10 

29% 

40 

3.10 

Mrgn  H  pfd 

104% 

95  > .. 

98 '  .> 

4.82 

Nat  Groc  Cm 

16 

10' 'a 

15  " 

4.00 

do  pfd 

29 

27 

27% 

5.45 

Ont  Bty  Cm 

.60 

.25 

.25 

0.60* 

1.25 
1.70 
1.50 
1.00 
0.50 
1.60 
l.OOB 
1..50 

1.26 
0.10* 
0.80 
2.40 
0.80 
l.OOB 
7.00 


Can  Crshd  Stn 

6% 

5% 

6% 

...  1 

0.25 

Can  Floor  ’B' 

18 

12 

16 

3.75  1 

4.01 

1.00 

Can  Var  pfd 

2014 

12  Vi 

15  Vi 

8.07  ; 

17.76 

1.00 

Cdn  DAD 

57 

2114 

57 

2.98  ! 

1.64 

0.80 

Dom  Tar  Cm 

48 

23 

40% 

3.68  1 

4.61 

1.00 

do  pfd 

23 

19 

19% 

5.13  1 

2.94 

2.00 

Found  Co 

1474 

10 

14% 

3.39 

2.91 

2.00 

Gypsum  Lime 

31 

16  Va 

30% 

5.29 

25.49 

4.50 

Imp  Varnish 

20 

1514 

181,4 

5.41 

2.33 

0.60 

do  pfd 

31% 

30% 

•  •  . 

0.86 

0.40 

Inter  Pnts  Cm 

15 

5% 

9’ 

2.08 

0.80 

do  pfd 

28 

21 

27 

4.45 

2.36 

l.OOB 

do  pfd 
Peoples  Cidt 
Re'tman’s  Cm 
do  pfd 
Robinson  L 


8% 

16 

30 

21% 

14% 


17ii 

17% 

9 


12 

24 

19 

1 1  %. 


10.51 

2.08 

4.16 

5.26 

6.96 


Milton  Brick 

2.25 

1.10 

1.80 

5.56 

28.42 

2.00 

Murphy  Paint 

30 

2114 

26 

3.06 

1.18 

0.55* 

Nat  Sw  P  ‘A’ 

56% 

37 

51% 

4.66 

13.11 

0..50 

Serf  A  Co  ‘A’ 

16 

12 

13  Ts 

5.76 

1.20 

0.80 

SheiYjin-Wms 

30 

19 

23 

4.35 

2.83 

0.60 

do  pfd 

1.52 

130 

130 

5.39 

3.90 

1.25 

Stand  Clay 


32 

19 

28Vi 

5.26 

47.48 

7.00 

35 

22 

32% 

4.92 

2.27 

0.75* 

19 

16 

17 

4.71 

1.27 

0.75* 

1.50 

105 

4.81 

0.60 

69% 

44 

66% 

2.93 

2..52 

0.40 

22% 

12ii 

12% 

7.84 

1.68 

1.00 

1.89 

l.OOB 

Stand  Pvg  Cm 

18 

12% 

13% 

11.62 

1.25B 

do  pfd 

35  7i 

25 

27 

MILLING  &  GRAIN 

SECURITIES 

2.34 

0.50* 

Coilinwd  Trm 

12% 

914 

12Vi 

2.34 

0.50* 

do  pfd 

12% 

8% 

12% 

1.90 

Federe.l  Gr  ‘A’ 

16% 

9 

13% 

3.90 

i.-io 

do  pfd 

24% 

21% 

2374 

66.40 

4.00 

Inter  M  pfd 

104 

9014 

911/4 

4.11 

1.60 

Lk  of  the  Wds 

48 

22% 

33% 

20 

75 

27 


14% 

35% 


20 

60 

22 

13% 
35 
32  % 
33% 
20 
10 
18 
18 
10% 
6 
6 

22% 


5.0O 
3.33 
4.55  i 
...  I 
5.18  j 
5.14  1 
2.48  I 
2.38 

7.50  j 

4.16  I 
3.33  i 

6.51  ! 
6.67  i 

13.32  i 

9.66 ; 


57.39 

1.07 

8.99 

0.27d 

1.05 

16.97 


7.00 

0.25* 

3.50 

1.66 

7.00 


do  pfd 

Maple  Leaf  M 
Midlnd  &  Pac 
McCabe  Gr  ’A’ 
do  ‘B’ 

Ogilvie  F  Cm 
do  pfd 

Purity  FI  Cm 
do  pfd 
Reliance  Gr 
St  Lawr  Fir 
do  pfd 


157 

19 

261% 

1174 

11% 

26 

175 

10 

571% 

2.00 

23% 

142 


140 

7% 

5 

8% 

71% 

19% 

150 

5% 

45% 

.15 

14 

104  •% 


140 

8 

8 

10% 

25% 

150 

9 

55 

.60 

20 


7.27 

4.63 


4.00 

4.00 

5.96 

4.37 
4.78 
5.00 

9.37 

9.37 
5.58 

3.88 

4.67 
2.72 

6.37 

.5.66 

6.68 


PUBLIC  UTILITIES  SECURITIES 


5.71 

2.08 

2.26 

14.53 

14.53 

2.10 

0.06 

5.99 

0.74 

30.73 

0.27 

4.00 

19.00 

3.03d 

1.58d 

1.46 

20.58 

20.58 

21.41 

1.90 

'  1.62 


5.55 

0.59 

4.14 

1.29 

14.65 

'  V.ei 

1.87 

1.39 

2.35 

32.99 

13.49 

19.00 

1.54 

1.17 


2.25 

2.00 

1.00 

4.75 

4.00 

1.60 

2.66 

.60 

5.00 

0.80 


1.20 

5.50 

5.00 

2.40 

1.20 

1.66 

7.00 

2.00B 

0.80 

0.70 


2.00 

1.00 

1.00 

6.00 

1.40 

6.00 

3.00 

0.90* 

1.00 


Ang-Cn  T  pfd 
Bell  Tel 
Brazilian 
B.C.  Elec  pfd 
do  pfd 

B.C.  Power  ‘A’ 
do  ‘B’ 

B.C.  Tel 
Can  Nor  Pwr 
Cdn  Util  pfd 
Cnsmrs  Gas 
Etwt  Ktny  Cm 
do  pfd 
For  Pwr  Sc 
do  pfd 

Gtn  Pwr  Cm 
do  l.st  pfd 
do  2nd  pfd 
Inter.  Pwr 
Inter  Util 
Intrprv  Util 
Jam’ca  P  S  Cm 
do  pfd 
McLm  P&P 
Maritime  Tel 
do  pfd 

Mexican  LAP 
do  pfd 
Mtl  Isl  Pwr 
Mtl  Tlgrph 
Nfid  LAP 
N.S.  LAP 
do  pfd 
Power  Corp 
do  1st  pfd 
do  2nd  pfd 
Prov  Tmsprt 
Quebec  Pwr 


4614 
42  7i, 
13% 
103 
91% 
33% 
7% 
34% 
12% 
103% 
14% 
•  9% 
89 
1.75 
25 
20% 
111 
110 
101 
29% 
3.90 
13 
103 
65 
19 
18% 
5.00 
8 

.20 

52 

23% 

21% 

113 

32 

115 

57 

16% 

21 


39 

37% 

10% 

89 

77 

27% 

2.85 

33% 

7 

98 

131/8 

2 

38 

.14 

11% 


40 
38 
10% 
89 
77% 
32  Va 
6% 
34 
10% 
99 
14% 
8% 
89 
.60 
23% 


5.63 

5.26 

9.41 

5.34 

5.16 

4.98 

5.88 

5.71 

5.05 

5.61 


14% 

i7yg 

6.72 

101% 

101 14 

5.42 

95 

99 

5.05 

46 

65 

3.69 

19 

28% 

4.17 

3.00 

3.50 

7 

11 

9  09 

99 

100 

7.00 

35% 

52% 

3  83 

15 

16% 

4.96 

15 

.... 

1.45 

3.10 

•  •  • 

4 

7% 

•  •  . 

.20 

1.50 

20  V6 

50% 

3.9,5 

16% 

18% 

5.41 

20 

20 14 

4.94 

10314 

106 

5.66 

1514 

30 

4.67 

107 

no 

5.45 

52 

53 

5.66 

12 

13 

6.92 

1« 

17  V6 

5.72 

2.15 

0.60 

Tor  Elevat 

16 

9% 

14Vi 

4.14 

0.3.5d 

Wstrn  Grain 

2.50 

.50 

.90 

BANKING  SECURITIES 

1.14 

0.80 

B  Can  Nt’le 

21% 

19  Vi 

20  Va 

3.91 

1.34 

l.OOB 

Cdn  Bk  of  Com 

29 

24 

25% 

3.88 

1.67 

l.OOB 

Dominion  Bk 

311/2 

25% 

28% 

3.56 

1.77 

1.20B 

Imperial  Bk 

36 14 

29 

3214 

3.69 

j.-ig 

l.OOB 

Bk  of  Mtl 

32% 

26% 

27% 

3.60 

1.64 

1.40B 

Bk  of  N.S. 

46% 

34 

371,4 

3.76 

1.80 

1.00 

Royal  Bk 

31 

25 

28’% 

3.56 

1,86 

1.40B 

Bk  of  Tor 

44 

28 

39 

3.59 

FINANCE  COMPANIES 

7.80 

2.00B 

Ind  Accept 

41 

27 

37  Vi 

5.33 

6.88 

11.06 

13.96 

1.63 

9.97 

9.97 


1.02d 

2.89 

4.19 

2.25 

0.80 


1.05d 

6.77d 

1.19 

1.19 

4.07 

4.92 

2.06 

24.65 

1.75 

0.07 


2.00 

1.00 

1.40 

0.60B 

l.,50 

1.25 


do  ‘A’ 

1.5% 

8% 

15 

6.66 

Si:u’t)son.s  ‘A’ 

40 

38% 

5.16 

do  ‘B’ 

39% 

23 'a 

38%. 

5.19 

do  pfd 

101% 

90 

97  ’ 

4.62 

St-nlev  Bk 

9 

6 

6U. 

9.23 

do  ‘  ‘B’ 

.  7% 

4 

4 

10.00 

Stedman  Bt  os 

20 

16 

I77i 

4.60 

Tambly  Ltd 

,33’* 

28 

33  '* 

3.00 

do  p'd 

.52 

40 

10 

5.00 

Tavlor  I’AC  Cm 

71;, 

6 

7 

7.86 

do  pfd 

11% 

10 

11’.. 

4.35 

Thr!f'  StoiT.s 

1.574 

12 

13’a 

5.93 

Tip  Ton  TLs 

27 

17 

24  ''g 

2.49 

Virgin's  D  pfd 

20 

13'% 

17 

7.36 

Wrtrn  Orcr.-' 

.5.5 

27  ’  '■'> 

•'.5 

4.44 

do  '  .A’ 

3;5 

31-v, 

33  Vg 

3.00 

do  pfd 

34 

26  •% 

28 

5.00 

ZePer'.s  Ltd 

17 

1 2  •% 

13’.'. 

4.45 

do  6';'  pfd 

29’a 

24 ' 

27’.. 

5.45 

do  5','r  pfd 

27 

24% 

25'% 

4.92 

BEVER.AGE  NFA  U BITIES 


1.00 

2.00B 

1.50 

0.75* 

4%d 

5%'/e 


0.60* 

0.60* 

2.00 

1.20B 

1.00 

5.00 

1.00 


Blue  Top  Brw 

35 

20 

’25 

T  G  Bright 

28 

7 

7 

14.28 

Can  Mltng 

54 

47 

47’o 

4.21 

Cdn  Brw 

23% 

16% 

17% 

8.70 

Chateau-Gai 

9’  , 

7 

9’a 

7.90 

Cinzano  ‘A’ 

1.00  ” 

..50 

•  • 

do  pfd 

Comm  Alcoliol 
do  pfd 

Corby’s  ’A' 

do  ‘B’ 

Crown  CAS 
DLstlrs-Sgr 
Dom  MUg  Cm 
do  pfd 
Labatt  Ltd 
Mek'hers  Cm 


6% 


9'.'. 

3’a 

8  Vi 

17% 

8 

10 

6.00 

17ig 

8’g 

12 

5.00 

391a 

31% 

38 

5.26 

34 

19% 

24 

5.00 

26 

20 

25 

4.00 

105 

92'* 

lOO”, 

4.99 

20 

17'a 

17  Vs 

5.68 

I.;.") 


94.53 

94.53 

38.78 

1.35 

0.34 

7.08 

7.08 

83.49 


1.59 

31.57 

1.51 

7.68 

0.81 

14.77 

0.01 

2.65d 


5.00 

4.25 

1.60 

0.50 

0.20 

2.00 

2.00 

4.50 


do  5%  pfd 
do  4.25  pfd 
do  1  60  pfd 
Laiir  Acc  ‘A’ 
do  ‘B’ 

Trdrs’  Fin  ‘A’ 
do  ‘B’ 

do  pfd 


101 

88 

41 

8% 

7% 

35% 

34 

97 


94 

80 

31 

6% 

4 

23% 

23% 

87 


INVESTMENT  SECURITIES 


0.60 

4.50 

.98% 

3.00* 

0.20 

5.00 


0.21 

1.25 

1.50* 

15.44 

11.00* 

19.77 

5,00 

1.13 

4.55 

2’..56b 

3.75 

2.90 

0.25 

0.25* 

1.44 

1.00 

7.59 

3.00 

0.27 

0.30 

0.24* 

12*57 

1..50 

2.41 

1.40B 

] 

4.01 

0.50 

4.51 

1.20 

Argus  Crp 
do  pfd 

Cdn  Gen  Inv 
Cdn  Gen  Sc 
Cdn  In  Iv  Cm 
do  pfd 

Cdn  PAP  Inv 
do  pfd 

Cons  Div  ‘A’ 
do  pfd 
D  A  A  Inv 
do  pfd 

Dom  Scot  Inv 
do  pfd 

Econ  Inv  Tr 
Hydro-Elct  Sc 
Invest  Found 
do  pfd 
Lndn  C  I  Cm 
Third  CGI 


15 

92 

26 

80 

14 

103 


7 

72 

17% 

61% 

5% 

81% 


94 

81% 

37% 

7 

4 

30% 

30 

87 


13% 

85 

26 

72% 

10% 

84 


5.32 

5.20 

4.30 

7.14 
5.00 
6.51 
6.66 
5.17 

4.57 

5.29 

3.78 

4.15 
1.86 
5.95 


9 

1.50 

6% 

47 

12 

40 

•  •  • 

1.40 

.45 

1.15 

30 

15 

26 

5.’77 

201 

120 

201 

5.47 

112 

99 

99% 

5.01 

13% 

5 

12% 

48% 

42 

43% 

5.75 

27% 

23 

261/3 

10.94 

1.01 

0.60 

do  pfd 

12% 

9 

10’., 

2..58 

0.80B 

Molson’s  ‘A’ 

29% 

23  ' 

23 

2.58 

0.80B 

do  ‘B’ 

29 

21 

23 

0.87 

1.00 

Nat  Brw  Cm 

37 

13 

17% 

8.49 

1.75 

do  pfd 

51 

37 

0.68 

Orange  Crush 

7%  3 

..50 

i.’O 

14.81 

0.53 

Shea’s  Brew  ‘A’ 

17% 

'3% 

1  1 

4.02 

1.50b 

do  ‘B’ 

33 

28 

’■’9  V'. 

2.37 

1.20b 

Sic’’’s  Brew  ‘A’ 

23  % 

1"% 

'O’-a 

0.68 

1.00* 

Unit-d  D'sti' 

30 

23 

25 

7.23 

3.00b 

W’al'-rr.  HCAW 

60  Vi 

36 

4  6 

1.83 

1.00 

West  Can  Brew  20 

TRT  ST  I'OMPAMES 

13  Vi 

16% 

2.78 

100 

Chartc'-ed  T  'uat 

35 

26% 

29 

Untd  Corp  ‘A’ 
do  ‘B’ 


7% 
30 
57% 
3.50 
7?{. 


30  25 

45  26 

FOODSTUFF  SECURITIES 


3%  4.40 
11  29% 

50  51% 

1.55  3.00 

4%  5% 


Aeadia-At  Cm 

do  'A’ 


8% 

21 


6% 

17 


28 

40 


6% 

18% 


5.68 
3.42  I 
5.83  ! 

4.68 
5.36 
3.50 


7.54 

6.58 


10.50 

1.40 

1.89 

2.48 

10.14 

8.64 
5.98 

4.65 

0.75 

1.40 

1.68 

14.26 

14.26 

14.26 

223 

14.26 

13,90 

1.12 

1.71 

2.46 

111.02 

0.70 

0.49 

5.67 

2.41 


5.00  Crrwn  Trust  1.28  113% 

1.00  Nation -1  Trust  .22%  2.5  u, 

1.40  Tor.  Orn.  Trust  39  29'y8 

LO.X.N  CO.MPANIES 
2.00  Can  Perm  Mtge  54%  43 

12.00*  Cent’l  Can  Loan  225  159 

6.00  HurnAF’-  e  Mg  145  121 

5.00  Ontario  Loan  136  112 

5.00b 


().40 

0.50 

1.00 

8.00 

5.00 

4.00 

1.60b 

5.00* 

2.00 

o.'-^* 

0.70* 

0..50b 

4.00 


114 

26 

30% 


.5.71 

3.48 

3.48 

5.72 


3.93 

5.08 

6,16 

4.00 

6.52 

5.98 

3.45 

4.39 

3.84 

4.60 


47%  4.21 


126 

112 


0.26 

0.80b 

0.60 


Toronto  Mtge 

124 

108 

116% 

.  A  RUBBER  SECURITIES 

Andian  Nationl 

15% 

10 

10V4 

B.A.  Oil  Com 

23 

19% 

21% 

Cdn  Oil  Com 

28  Va 

15 

26 

do  8"-  pfd 

155 

140 

146 

do  5%  pfd 

104 

96 

98 

do  4/7,  pfd 

87 

75 

80 

Dom  Cilc  oth 

43 

36 

36 

Cdy-ir  T  ro  Cm 

105% 

83 

97 

do  pre ' 

54 

44 

48 

Im’3C’  'a’  Oil 

44 

21% 

33% 

Inter  Pete 

30% 

SVa 

27% 

MrCo"-'i'ront 

4  • 

12V1 

.'O’ a 

do  pfd 

100  " 

80 

93  “ 

North  Star  Oil 

8 

7% 

7% 

do  ‘Rights’ 

1.25 

1.20 

1.20 

Royalite 

19V. 

8.80 

17 

Stuart  Oil  pfd 

20  V4 

15 

17 

Supertst  Pte  Cm  18% 

15’a 

16 

4.76 

4.47 

4.29 

3.91 

2.29 
3.84 

5.48 
5.10 
5.00 
4.45 

5.15 

4.16 
1.44 
2.56 
1.23 

4.30 


1.153 

4.71 


•  —  Dividend.s  as  paid  m  1931'. 

\  —  Oti  basla  of  earnings  and  dlyldenda  for  1950. 

B  —  Plus  extra 

*  —  Dividends  ara  based  on  amounts  paid  during  the  calendar 

year,  not  during  companjea*  flacal  y««r. 
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THE  FIKANCIAE  TIMES,  MARCH  14.  1952 


STOCK  MARKET  RECORD 


V.952-  19.i2 

♦  niv  !''''  ^>"•'•<■'11  Yield 

Hli«h  I,..!.  Price  ri 

t,  5.00  do  pfd  IO2V4  06  '4  97  5  15 

•7  1.00*  Viceroy  20V4  20!4  4’94 

transportation  SKCt;  RITIES 

19  1,00  Can  SS  Com  60  '  i  i  531/!,  187 

11  2.50  do  pfd  .iO'o  34  441;^  5;e2 

2  1.25  Can  Pacific  Rly  38'i  le'^  36  3  48 

MINING  &  METALLURGICAL  i^lECLRlTIES 
10  4.00  Alum  Coni  124  52’a  111  3.60 

9  I.OO  do  pfd  24'4  23  23%  4^23  ' 

'4  0.70  Asbestos  Crp  26*4  21%  24  2.91 

0  2.00  CnsMin&Smlt  42%  37%  38  5!26 

1  1.50b  Dom  Coal  pfd  23%  19  21%  6.98  1 

Id  ...  Dom  Majrn.sm  17%  7%  11%  ... 

6  0.50  GtWstCoal'A’  10%  7  10%  4.88 


r.U2- 

J'JdI  Ciirrdit  Vlrli) 
Low  Price  r'e- 


Investors'  Indices 


Conduits  Nat’l  13% 
Conn  Lithogrph  13% 
Cons  Press  ‘A’  8  % 

do  ‘B’  2.75 


2.00 

Intercol  Cl  cm 

.')8 

25 

51  '/g 

3.88 

8.00 

do  pfd 

125 

100 

100 

8.00  1 

0.01%* 

Inter  Ci&Ck 

1.10 

.20 

.90 

5.00 

•j.no 

Intr  Nickel  Cm 

48 

25 

447/8 

4.75  1 

ir'c 

do  pfd 

1.54 

132 

135 

5.18  ! 

4.00 

Noranda 

86 

64 

80% 

4.97  j 

MISCELLANEOUS  SECURITIES 


0.02d 

0.25* 

Acme  Glove 

14  6 

7 

264. .53 

5.50 

Ault&Wbrg  p£ 
Auto  Fab  ’A’ 

106  102 

2.77 

0.60 

7%  6 

6  Vi 

0.54 

0.40 

do  ‘B’ 

6%  3.75 

4.00 

1.32 

Barce’.na  Tret 

3.00  1.00 

1.75 

5.04 

1.00 

Brantfd  Crd  ’A' 

'  19  V*  14 

16  Vi 

3.03 

do  ‘B’ 

11  5% 

11 

1.37 

0.80 

B.A.  Bnk  Note 

17  12 

14 

0.68 

Burnett 

6  1.50 

4 

1.95 

0.40 

Can  Foils  com 

10  5 

8 

3.00 

0.60b 

do  ’A’ 

17  >2  11 

15^4 

1..53 

1.00 

Cdn  Indus 

45’/*  21 

40*4 

238..58 

7.00 

do  pfd 

180  150 

155 

1.82 

1.00* 

Cdn  Walippr ’A’  17  12 

14 

1.82 

1.00* 

do  ‘B’ 

17  12% 

14*4 

4.21d 

.  •  • 

Cl’de  Neon  ‘A’ 

3.00  .99 

2.00 

0.48d 

.  .  . 

do  ’B’ 

1.90  .30 

1.90 

0.08d 

... 

do  pfd 

40  25 

30 

•l-<5 1  2.03 

518!  0.71d 

4.97  7.03 

7.03 

3.57  233.48 


0.14d  0.30 
0.30  0.50 


Con.'5um  Glass 

30*/. 

20 ’4 

20', 

Crain.  R.L. 

15 

71;, 

1 1 

Crw.s  N.st  Pss  Cl 

75 

47 

72 

Davis  Lthr  ‘A’ 

25  >4 

16 

16 '2 

do  B’ 

10'; 

5 

5% 

De  Havilland 

57 

16 

45 

Dm  Gl.s.s  com 

80 

44 '2 

59'/k 

do  pfd 

36% 

28 

28% 

Dom  Square 

75 

50 

65 

Donnll&Mdg  cm 
do  ‘A’ 

6 

1.00 

1.50 

13% 

5 ‘2 

5% 

E^Lslern  Tlitrs 

27 

22 

22 

Electric  Boat 

29*4 

25", 

29*4 

Electrolux  Crp 

18% 

12% 

14% 

Equitable  Life 

13 

9*4 

Famous  Plvrs 

18  >4 

13  V, 

iv% 

Fleet  Mfg  3 

.10 

1.00 

1.80 

Gen’l  Prod  ‘A’ 

50 

29 ’2 

41 '2 

do  ‘B’ 

45 

30 

43 

do  pfd  100 

99 

Gt  Wat  Fit  cm 

6% 

3.00 

4 

do  pfd 

8% 

4.65 

5 

Gt  VVst  Saddlry 
Hartz,  JF  ‘A’ 

23 

934 

23 

10  V* 

n% 

7 '2 

Holden  Mfg  ‘A’ 

8V4 

4 

6 

do  ‘B’ 

7% 

2.75 

3.00 

Horner  FW  A 

10  >2 

7% 

10 

Hotel  de  la  Salle 

15 

14 

14 'i 

Humbrstn  Shoe 

25 '4 

14% 

14% 

Imprl  Tob 

15 

9% 

10 ’2 

do  pfd  67/ 

7% 

5% 

5% 

do  4  %  pfd 

27 

22 ’2 

22 '2 

Intrnl  Brnz  cm 

13*4 

4 

10 

do  pfd 

24 

15 

39% 

Journl  Pub 

15% 

11 

12 

Lambrt,  Alf  ‘A’ 

12 

9 

12 

do  ’B’ 

11 

9 

10 

4..44I  17.34 


1.00  Lang  &  Sons  19 

L'gly’s  Ltd  cm  1.00 
1.00*  do  pfd  7.5 

1.00  Lawsn&Jns  ‘A’  22 

do  'B'  18 

4.00  M.  Loews  Thtrs  SO 
1.00  Mailman  com  20 

5.00  do  pfd  94 

0.50*  Maple  Lf  Grd.s  17 
0.50*  L.  McBrine  19 
0.10*  Mica  Co  2.00 

1 .00b  Modrn  Cont  20 

1.00  do ‘.4’  20 

1.75*  Monarch  Mtg  26 
1.50*  Mont’l  Refrig  39 
1.10*  Moore  Crp  com  29 
7.00  do ‘A’  432 

7.00  do  'B'  636 

1.00  do  pfd  27' 

0..50  NatDrgChm  9 
0.60  do  pfd  13' 

...  Nuclear  Entrp  12 
0.25  Paul  Serv  Sirs  17' 
1.50b  Photo  Eng  30 

1.00  Scythe.s&Co  cm  28 

1.25  do  pfd  26' 

Sheraton  ‘A’  22 

...  Simon,  H.  com  19 
5.00  do  pfd  100 

1.00b  SouthamCo.  22! 
0.40  Stand  Rad  ‘A’  7 

0.12%*  Stovel  Prss  prf  5! 
. .  .  Theatre  Prop  7 
Trans. -Tel  .57 

7.00  Tcktt  Tob  pfd  175 

0.25  UnitAmus‘A’  1(M 
0.25  do'B’  10 

0.80  Watson.  Jack  13' 
Windsor  Hotel  27 

5..50  Wood,  G.H.  100 


r-.’ii 

rjol 

Current 

Yi/ld 

llieh 

1  Ai  tv 

Frie,: 

‘0 

19% 

n 

11 

9.09 

1.00 

.50 

.75 

75 

12 

«i 

1.63 

22'- 

18 

”0*4 

4.82 

18'- 

9% 

12'- 

;  SO 

70 

70 

5.72 

20 

13 

14 

7.14 

94 

85 

89 

5.62 

17 

13 

13'a 

3.70 

19 

1 1 

17 

2.97 

2.00 

.85 

l.,30 

7.69 

20'2 

11*4 

16 

6.25 

20  V- 

16 

17% 

5.59 

26 

12 

21 

8.33 

39 

24 '2 

25 

6.00 

29% 

23 

21 

1.58 

432 

284 

368 

1.90 

636 

445 

552 

1.26 

27% 

23 

23's 

4.32 

9 '4 

7% 

8 

6.25 

13% 

10 

11% 

5.34 

12 

2V- 

2'*4 

17*4 

7 

7 

3.5'7 

30 

24 

2612 

5.66 

28 

14  % 

26 

3.84 

26 '4 

24 

24 

5.00 

22 

9*4 

20*4 

19 

7 

8 

100 

88 

89 

5.62 

221* 

17 

17 

5.88 

4% 

6 

6.67 

■>V2 

1 .50 

3.25 

3.82 

1.00 

7 

.57 

.15 

.18 

175 

120 

120 

5..8i 

10% 

7 

10 

2..50 

10 

7 

8 

3.12 

13% 

10*1 

12 

6.67 

27 

14 

21% 

100 

97 

98 

5.62 

(Dominion  Bureau  of  .Stafistles) ' 


High 

Low 

High 

Low 

J.50.S 

117.5 

186.4 

150.1 

105 

Stocks  (Total)  . 

397.3 

226.2 

174.8 

389.0 

11 

Machinery  and  Equipment  . . . . 

,  476,6 

281.0 

613.5 

459.6 

10 

Pulp  and  Paper  . 

1  96.9 

81.1 

125.3 

95.7 

4 

Flour  Milling  . 

108.9 

78.6 

167.1 

105.3 

5 

Oil  (Refining)  . 

321.6 

232.2 

110  5 

278.9 

10 

Textiles  and  Clothing . 

:  136.2 

116.9 

128.3 

106.9 

11 

Food  and  Allied  Product.s . 

'  4.56.6 

347.1 

474.9 

.366.8 

10 

Beverages  . 

223.5 

.161.7 

312.5 

232.2 

16 

Building  Material.^  . 

113.7 

84.9 

158.0 

113.0 

2 

Indu.strial  Mines  . 

148.7 

111.3 

193.0 

151.0 

8’2 

Industrial  Storks  . 

!  258.6 

180.6 

414.0 

‘261.7 

2 

Transportation  . 

i  108.2 

102.3 

105.9 

96.0 

2 

Telenhone  and  Telegraph . 

131.2 

114.2 

150.9 

129.8 

11 

Pow'er  and  Traction  . 

'  144.4 

128..S 

179.4 

144.8 

15 

Utilities  Stocks  . 

j  157.0 

142.4 

160.0 

136.7 

8 

Banks  . 

51ar.  6 

t'eb.  28 

Year  Ago 

178.1 

176.8 

166.2 

148.8 

145.3 

414.7 

.5,55.2 

543.8 

515.2 

120.5 

120.7 

109.1 

157.7 

157.8 

137.3 

28.5.7 

284.6 

398.4 

111.5 

110.0 

125.7 

.374.7 

373.6 

155.0 

292,0 

286.4 

254.5 

147..5 

116.8 

119.0 

183.1 

18‘2.0 

168.3 

380.8 

373.6 

309.4 

99.0 

98.0 

105.9 

1  10.6 

1.39.7 

144.5 

170.9 

168.8 

162.0 

143.5 

143.6 

154.0 

♦Basis:  Average  prices  1935-39  =  100. 
revised  in  January,  1952. 


Weight  is  given  to  number  of  .shares  oiiLstanding.  Last 


!  stood  at  40,525  compared  with  1 
1 42,594.  I 

;  Ore  reserves  are  reported  at  12,- 1 


Free  Market  Rates  of  Non-Commercial  Cosh  Poyments 

CLRKENT  RATES  OF  FOREIO.M  EXCHA.NGfc  EXPRESSED  IN  TERMS 
Ol'  U.S.  DOI.LARS  E.XCEPT  WHERE  VARKED  OTHERWISE 
Guardian  Tmat  Company,  Montreal 


I  compared  with  31,075  tons  grad-' 

I  I  Countr}  and  Qiintatinn 

ing  0.48  a  year  earlier.  Working!  .  . . . . 

“  ^  I  AIKrl'.S  I INA  (pi'p  100  t)fv>'l 

'capital  was  $686,540  against  $602.-  AISIHI.V  iper  luu  schillinK!>i 
,745  Al.STHIA  . 


Market  Prices  Market  Price.* 


i;S  I  3.80 

3.3.') 


New  Records 
Reliance  Ass'ce 


Defence  Contracts  Still  Being  Let 
On  Unrealistic  Basis,  Manitoba  Charges 


IlklllCTcn  1  Windina  Un  Near  'called  to  authorize  placing  the  (-.erman  si’timMAiihs  mi’o.Mii-.i)  . 

UNLISTcD  MINta  j  wTinOing  up  near  'ronmanv  in  linnidation  so  that  the  HOI, I. AND  (por  100  (riiildcrsi  . 

.1  j  I.  c.  a,  rot  Par  Tnhiirn  AaM  company  in  liquidation  so  that  me  ko.ng  (per  ino  dollars)  . 

(Supplied  by  G.  E.  Leslie  *  Co.)  por  lODUm  VOiO  |  assets  Can  be  conserved,  convert-  indi.v  (per  mo  rupees)  .  . 

Closing  uuotetione:  March  3th,  1952  !  cash  and  distributed  pro  {4-”'^ lVr"i,lr**l’s"*l ) . 

Bid  Ofier  Bid  Offer  '  Toburn  Gold  Mines  Ltd.  reports  !  rata  to  all  stockholders.  NORWAY  (per  Kiii  kronor) 

.  L  .00  '  e  in-t  .  r  00-*  ' _ -  '  I’AKIST.AN  (per  100  kronor)  . 

Closing  quotations:  March  12,  1952  ;  for  19ol  net  eamingS  of  .$i2,70i  i  '  l*i''Rr  (per  I()0  soles)  .  . 

nrKDk,  I'Sri’^llls^e'R.L.  1' ^6  I  compared  With  ,$44,366  in  preced- |  Superior  Oils 

moon  E.  74  70  Moy<!  li.  4  0  |  vear.  Bullion  production  was  i  i»pecial  meeting:  in  Baiiiser  Wotei,  pesetas)  . 

leT.noT'''  i!'%(l'^xmjor'’'"'’  '1  7  valuk  at  .$.569,303  against  $.52.5,- ;  Calgary  on  Tue.tday,  March  11^^- j 


745  A1  .STRIA  . 

I  DEI.CIf.M  (per  UK)  francs l  . 

R.  Goodwin,  president,  states  ,  bra/ii,  (per  i 'jo  cnizeiros)  . 

..  .  ..  ,1  %  ,1  )  (Hll.t  (per  mo  pesos) 

that  it  appears  tliat  all  known  ore  I  cdi.omhia  ,i,er  too  iiesos)  . 

will  be  exhausted  within  the  next  j  Hi'S',', i®"  kroner)  . 

few  months,  whereupon  operations  j  Kuypli.is'^'^i-xpoKr'poiiNns . 
will  cease.  At  that  time  a  special  !  kini.and  iinurkkii  mr  rs  sn  ...... 

meeting  of  stockholders  W^ill  :  (iKR.U.\  w  (W. /one)  (pcrlOOD.  marks) 
called  to  authorize  placing  the  ('.RRMan  SI’ERRMARKs  dli'o.mted  . 
company  in  liquidation  so  that  the 

assets  can  be  conserved,  convert-  indi.v  (per  mo  rupees)  .  .. 


I  S  I  3.00 
3.00 
It  3.3.-, 
1.82 
3.13 
.O.'i 
30.011 
r.’.on  , 


I'.MK  322.33  f  MK.  43.'..00  I  .MK.  37,').00 

I  I  S.  :i.‘>0.0(i  f I  S.  .37.'). 00  frs.  300.00 
3;i..S()  19. (HI  30..30 


led  into  cash  and  distributed  Pro 


At  annual  meeting  in  Montreal!  -  i A,!;'”:';,*  ““V%  3%iHim"-h".  '"oGZ/ 

of  Reliance  Insurance  Co.  of  Can-  The  prairie  provinces  are  by  no  inces  were  relatively  weaker  than  I  ’'if'*'  Jj  I!)  ■'"  {  6 

ada.  Stanley  M.  Elliott,  vice  presi- I  means  satisfied  with  the  way  in  I  when  the  war  began.  AHPiin'a'i'uc EtjrVe  new  off  7 


item.  oi.<uiicy  ivi.  jaiiiuLi,  vu:cpic»i-  means  saiistled  with  the  way  in  wnen  me  war  Degan.  Aiiininia'iuc  :t%  I'j.orienew  off  7 

dent  and  managing  director  stat-  which  the  “spreading  of  defence  An  early  start  in  Canada’s  de-  Aijeimont  <>  m  '’3^  42 

cd  that  latest  year  was  a  record  contracts”  is  working  out  in  praK-  fence  preparations  now  enables  iiciinont  35  3o  Mar.  Rary  "  13  18 

one  in  all  ways  for  company.  long-term  planning  which  could  ,,  ^2  ^2  iu  01 

Net  premiums  written  advanced  t,  u  ui  1  <  atrenc-then  the  ecnnninv  of  the  •)' 3*7' 

gisi9iQ  in  the  Probably  it  has  not  yet  been  for-  strenginen  the  economy  of  the  i.amp.  ch.  3  .to  3^,.on.  Maiartic  a  / 

5*^81*303  from  in  lX16  .  . .  _  Tklisnt  (♦hiliniuc  I)  /  Now  12  14 

previous  vear  While  net  nremiums  '  depression  years  country  by  putting  additional  plant  (;,,at,.uu  .m.  3.3  No.  suliiv.  off  10 

previous  year.  While  net  premiums  I  prairies  and  capacity  m  area.s  tha  t  can  house  circle  Yri.  1  r.  Norheau  co  70 

how  only  in  the  greatest  produc-  staff  them  rather  than  moving  u  Vi  oi)aV%k:^  1  « 


431,  and  tonnage  of  ore  milled  at  10  a.m. 


L'RUGE.YY'  (per  100  peso;,) 


33.2.3 
11. ;« 
16.01) 
.30 

lire  1)9.1.00 
m..3() 

17.00 

i’).2.) 

3.30 

i.r.o 
1.00 
I.'),. 3(1 
2.3.00 
.39.00 


frs.  360.00 

30.. 30 
13.90 
24.00 

13.. 30 
17.00 

.10 

lire  670.0(1 
12.00 
18.00 
6.6.3 
.3.3.3 


$437,671.  Income  taxes  were  wide¬ 
ly  higher  at  $33,460  compared  with 
.$18,604  in  1950.  Net  from  under¬ 
writing  was  $31,538  against  $21.- 


world  war  one  suddenly  remember¬ 
ed  that  the  productive  facilities 


industrialized  areas. 

3.  Economy  to  the  taxpaj’er- 


As.sets  as  at  Dec.  31  were  $1,-  the  defence  economy  of  the  war  of  skilled,  stable  and  intelligent 
542,981,  as  against  .$1,418,217  a  years.  workmen;  b)  perhaps  the  be.st  | 

year  earlier.  j  A  delegation  of  Manitoba  busi-  labor  -  emploj'er  relationship  in 

There  were  no  outstanding  in-  j  nessmen,  reprasenting  the  Joint  Canada;  c)  adequate  and  cheap 
surance  events  in  the  category  of  |  Manitoba  Defence  Development  Potver;  d)  good  rail,  air  and  road 
a  conflagration  or  major  disaster,  |  Committee,  has  just  presented  a  transportation  system;  e)  relative- 
and  a  profit  was  shown  in  each  j  brief  to  Rt.  Hon.  C  D.  Howe,  Min-  goc'd  housing  and  living  con- 
class  division  of  the  company’s  j  iofgr  of  Defence  nmciiiction  TTie  !  ditions;  f)  relativelv  low  cost  of 
,stabll.h,d  line,.  A  good  »t.rl '  i  IWbS  area, 

was  made  in  the  writing  of  casual- 1  gj.^,  gj|  ^.Qj-th  noting  and  many  of  j  Recomniendations  Made 
ty  and  automobile  Insurance,  com-  ^  {^bem  could  no  doubt  be  duplicated  !  Recommendations  submitted  bj' 


Cons.  Chib. 

2(» 

21 

Noroourl 

6 

Coiit  Cop. 
Coliimliierp 

11 

it> 

Obulski 

i 

Obalsk)  *15 

21 

23 

Cliyiinl  new 

t> 

0 

0.  Nickel  0. 

3 

3 

.  De  Santis 

u 

Fasonlis 

1.) 

20 

1  Donraiiil 

2 

3 

Payne 

!) 

12 

1  Doris 

2 

3 

Pr.  Asbestos 

off  60 

!  Diinforil 

7 

Persh.  M. 

n 

1  Kilross 

10 

Que.  Diver, 

24 

26 

Fleniin,r 

11 

13 

Quejo 

.’) 

7 

Flicka 

:i 

Hoinvillt* 

47 

.'•)(> 

I'lomic  Ch. 

21 

27 

Bainvlllc 

47 

50 

1  'ormuqne  0. 

off  4 

Hand  Mai. 

8 

10 

1  Uencena 

11) 

11 

Handona 

2 

.3 

Frehert 

45 

4S 

Scott  Chib. 

4 

6 

Graiilediu’, 

7 

9 

Stratford 

.30 

.35 

1  Greenlee 

2 

.■> 

South  flhib. 

:io 

.3', 

1  Insco 

10 

12 

Toniiska 

4.’) 

47 

1  Kanilae 

10 

19 

Tri  Tor 

94 

97 

1  Kenhav 

4 

6 

Vaiize  Duf. 

7 

9 

j  L.  F.xnanse 

3 

3 

Victoria  C. 

off 

40 

!  LaSalle 

a 

4 

Youiifj  1). 

17 

19 

inenced  in  mid-year,  but  only  a 
small  proportion  of  such  pre¬ 
miums  would  be  earned  at  the 
vear-end. 


are  all  worth  noting  and  many  of  Recomniendations  Made  , 

them  could  no  doubt  be  duplicated  !  Recommendations  submitted  bj'  j 
in  similar  briefs  from  the  majority  |  the  delegation,  designed  to  build  ' 
of  the  other  provinces,  outside  the  '  up  the  economic  power  of  under-  j 
so-called  industrial  centers.  '  developed  area.s.  were  made  as  ' 


.  J _ Important  Factors  i 

Punch  Petroleums  Ltd.  advises;  For  instance:  —  with  S.7^  of  I 
of  the  sale  of  200,000  shares  of  I  Canada’s  manufacturing  capacity,  1 
capita]  stock  at  70  cents  per  share  j  it  was  pointed  out,  Manitoba  had  | 
to  F.  H.  Pooler  &  Co.  There  are  j  received  only  2.8%  of  the  money  j 
2,400,005  shares  outstanding  and  j  spent  in  defence  contracts  at  mid-  j 
1.599,995  shares  in  the  treasury,  i  January  of  this  year.  ! 


KccomiiKwdatiuns  Made  ,  ki  v  cv^UAkl/*e' 

Recommendations  submitted  bv  STOCK  EXCMANOE  . 

the  delegation,  designed  to  build  I  by  sh^rnon  Hiinimm  &  C».)  , 

up  the  economic  power  of  under-  j  (Closing  price*,  March  12th,  1952) 

developed  area.s.  were  made  as  ;  Air  Reduction  3.3'j*iiit.  J'el.  .k  lel.  16%  ! 

■fnllnura.  I  Allied  .Stores  SOfs  Johns  Manville  67%. 

luiiuws.  1  .Mils  Ghalniers  49% Keiinecott  Gop.  79  ' 

1)  Locating  in  Manitoba  of  new  l  American  I'.an^  13;)%l-lgB.  *  Myers  67%  I 

plants  being  built  either  with  the  ;  ‘j’^  *  n 

assistance  of  the  government  or  Amer.  lUdiator  i.3';,Merek  A  Co.  .31%: 

Cc*.  Iiondlincr  aofurieo  I’'”'*’"-  143,  .Monsanto  Ch.  '.H>%l 


primarily  for  handling  defence  '  ^  j. 

contracts,  ;  Amer.  'rol>acc< 

2)  Decentralization  where  de-  V-7’ 


j  January  of  this  year.  1  ^ecenei^auon  ''"7«7'=%  Ar.noneA  Co  .3%Nat;n  30*; 

I  !  fence  production  requires  addition- '  Atchison,  TAsi'  sieri 

2,  The  Manitoba  brief  urges  that.  |  at  •  vW/' m\n.y.  Central 

1  ,  ^  ^  r  L  t.  I  “I  capacilj .  !  lialdwin  Cuna  Tlo=‘;  Xo.  A.  Aviation 

.when  awarding  defence  contracts'  Products  made  in  Western  &  u.  North,  l^uuifit!  77’'4 

I  or  locating  new  plant  and  mdus- ■  Canada  for  defence  construction  I  Vehi'nSti 
tries  for  defence  production,  the  :  being  specified  and  not  eastern  '  Boeden  Co.  sz  I’eiisi  Goia  8% 

Department  of  Defence  Production  j  brand  names  'i!'  i*'?,'"'"'  '’•’i;, 

.  Ai.  *  •  orana  names.  (.anada  l)r.\  9%  I'.S.  Klee  &  Gas  3.,>S 

should  consider  the  following!  4^  Greater  use  being  made  of  'j'"- I’aeB'ic  .loig  I'me  oil  67's; 

factors"  1  J-  ii-i-  ,  J  A  J  ,  Caterpillar  Tr.  49'k  Radio  Corp.  36\ 

,  facilities  already  present  and  oper- 1  oianese  corp.  dz^RemiuKion  n.  iR% 

1.  Dispersal — An  extremely  high  !  ating,  particularly  in  industries  in  ;  E'l’pcakp  A  3|C3nepuhiic  steel  ii'j 

percentage  of  Canada’s  industry  is  i  the  less  indu.strialized  areas.  !  lioTumbhi  r.as  fiKSeheufey  nX'"  .in’” 
located  around  Montreal.  Toronto  5 1  Prime  contractors  being  fl'*  !  -^'H^ears  Roebuck  .">4^ 

and  southwestern  Ontario,  with  rected  to  sub-contract  portions  of  ;  rion.  liili.son  NY  ii.iR^sineiair  oi)  ditj 

equally  heavy  concentrations  in  the  their  work  on  a  decentralized  1  jj  'llt\Sou'ih^  I'aHfle  iK’'' 

U.S.  across  the  boi'der  from  these  basis  and  Small  Industries  Divi- j  Dist.-Seagram's  34  "‘southerii'*Riy'^ 

points.  This  industry,  in  turn,  is  slon  Department  of  Defence  Pro- i '’""''.•'‘'•‘■raft  59  stami.  Rran'ds  24% 

I  .  J  A  A  ,  J  .  .  !  I-..  I.  Dul'out  87(' Stand.  Oil  Cal.  .31''; 

I  dependent  to  a  large  degree  upon  auction  being  given  greater  au- 1  East.  Airlines  36  stand,  on  ind.  8,3 

'Niagara  power  sites  and  the  area  thority  in  the  allocation  or  sub-  ‘V*  7’l.i 

I  ,,  A,.  a:  -j  ,  .  ,  .  .  I  Kleictric  Ruat  29",  Studebaker  .34% 

would  therefore  provide  a  vulner-  contracts  and  prime  contracts.  Erie  h  r.  19"s  I’e'as  c<,.  ,36% 

able  target  for  long-range  aircraft  - .  Cen’i  Kieeiric  .3.3% 30H1  Cent.  i’u\  18'; 

•  A..  A-  A  I  Gen  1  Motors  .33'a loiion  Carbide  .39"; 

in  &  pOSSibl6  future  1^  l  ^  I  f  I  r  H.  F.  (hKxIrich  OP-ornmn  Pncific  111V* 

Manitoba's  indu.stry  and  imwer  Peak  ^316$  HCfe  i  (^'.wunaXt"^ 

sites  are  relativeh’  M'ell  distributed.  I'C.uif  on  .'i"',  I’.s.  Rubber  an*; 

„  ,  ....  ,  A.  I  ■*  I  A  iHomestakeM.  :(6!V;  I'S.  steel  39 

2.  Minimum  disturbance  to  the  AcCIII*  1  Illinois  ont.  6iij  wesfinghonse  :t6% 

economy  of  the  country  —  the  flUUdlllCll  {!'}•  an/ v" I-t'* 

,  ‘  ,  I  Inf.  Nickel  4  0(.\oiinBstown  ST  43% 

I  short  period  of  preparation  for  -  .  ini.  Paper  47>i 

I  World  War  II  resulted  In  the  vast  Toronto.  —  Canadian  sales  of  "* 


.Vmer.  Loco.  19%  laicws  Inc.  17 

Amer.  lUdiator  1.3%.  Merck  it  C*,.  .31% 

.\mer.  Emelt.  44%  .Monsanto  Cb.  '.«>% 
■Yiiier.  T.  A  T.  1.31’i '[ontgomcry  W  61 
Amer.  Tolaicco  .371*  Motorola  73>.j 

Anaconda  Cup,  48’;  Nasb  Kelvin.  30’; 

Armour  A  Co.  13’;  Nat'l  Di.stillers  30% 
\lcbisoii,  TASK  791/a  Nat’l  steel  46% 

All.  Refining  84'* N.Y'.  Central  lO"!  j 

liuldv.'iii  Lima  10''i  No.  .4.  Aviation  17 

llallimore  A  O.  19',,  Nortb.  Pacific  77";  | 

Bendix  ,\via.  50  Paramount  P.  39's  : 

Bethlebein  StI  49>./ Penna  R.H.  J8''i| 

[Urden  Co.  .32  Pepsi  Cola  8’; 

Rudd  Cai.  14‘,  Phillln,s  Pel.  .50’.; 

iaiiada  l)r.\  9’';;  P.S.  Klee  A  Gas  3.3% 

Can.  I’acific  .30*/ Pure  Oil  67% 

iaterpillar  Tr.  49’k  Radio  Corp.  36% 

ielanese  Corp.  435*  Remliigloti  R.  IRl* 

ib’peake  A  ().  .31'; Republic  Steel  II'A 

ihry.slcr  72%SI.  Regis  Paper  31’* 


Kastmn.  Koilak  1 1";  Stand.  Oil  N.T  76'; 

Kleclric  Roat  29"|  Stiidehaker  .34% 

Krie  H  R.  19"s  I’esas  Co.  ,36"i 

(ieti’l  Kleclric  .3.3’; 3'>tli  Cent.  I’ox  IR'; 

I  Gen'l  Motors  .33’a  I  aiion  Carbide  .39"; 

R.  F.  (rtiodrich  61  (.;Fnion  Pacific  111’/; 
Good.vear  Tire  4.3>,  Knit.  .Aircraft  :10"[ 

Gninimaii  .Air.  ‘Zlitil  nlt.  Airlines  ilOA, 

Gulf  Oil  .31"',  r.S.  Rubber  86"; 

Homestake  .M.  :(6%r  S.  Steel  39 

Illinois  fieut.  61 1;  XVestingboiise  iWA* 


Int.  Ilarvester  .33  F\V  Woolworth  42"', 


!  Inf.  Nickel 
.  Inf.  Paper 


EXPORT 

CANADA  S  FINEST 
CIGARETTE 


in  a  possible  future  war.  |i|  ■  ■  H  ,  H.  F.  (rt.o<irich  lii’.'.Fni 

Manitoba’s  indu.stry  and  ijower  PCdR  bdl6S  HCrC  i  ('bwunan  Ai:.  36% {^nl 
sites  are  relativel5’  well  distributed.  Hii  ^  ^  ro";  r.s 

2.  Minimum  disturbance  to  the  D*<||#| AcCIIF  !  Illinois  fient. '  iii’iwei 

economy  of  the  country  —  the  riUUdlUCll  MjJlIf*  |  }j,7  4i’(.Yon 

I  short  period  of  preparation  for  -  inL  Paper  47’; 

I  World  War  II  resulted  In  the  vast  Toronto.  —  Canadian  sales  of  "* 

I  bulk  of  defence  contracts  being  The  Prudential  Insurance  Co.  of  THE  WIN! 

let  to  the  heavily  industrialized  America  increased  by  $12,800,000  STOCK  EXC 
central  provinces,  thus  draining  —or  9.8  per  cent— during  1951.  =av* 

the  prairie  provinces  of  thousands  Total  production  of  new  paid-for  '  quotations  Ff 
of  skilled  workers  and  their  fam-  business  e.stabli.shed  a  new  record  :  kndin(;  march 

I  ilies.  By  the  end  of  the  war  the  and  was  up  at  $14.3.700,000  as 
populous  industrialized  provinces  compared  with  $130,900,000  in  i  Ml*; 

I  had  grovATi  relatively  stronger  and  1950.  ,  axUIowII  ibU-dwal!::  ’'n 


4I’(. Youngstown  ST  43% 


THE  WINNIPEG 
STOCK  EXCHANGE 

QUOTATIONS  FOR  WEEK 
ENDING  MARCH  8th,  1951 

Bid  Askrd 


'  the  less  industrialized  prairie  prov- 


A^hdoHTi  Tfardwarr,  ‘‘n*' 


In  conjunction  with  reports  Bea'P’"  .I'C’,  I""-,  . 

filed  with  the  .superintendent  of  l  Reaver  Lninber,  Pfd  .  . 

I  Insurance  in  Ottawa,  Robert  M.  '  i-Hmi'P!'.  “5”  — 

Green,  vice-pre.sideiil  in  charge  of  ,  (tenirai  Nor  Airways,  “A" 
the  company’.s  Canadian  opera-  ;  V:i'n''Yir^''"iis'*»'io''p  v  '* ' 
tion.S,  announced  during  past  week  |  La  Comnagnie’  Fonoierc  de 
that  regular  ordinary  .sales  in-!, , 

creased  from  previous  year’s  $60.-  ,  Crrscmt  Creamery.  Pfd  .. 

500,000  to  $70,100,000,  a  gain  of  j ‘.-"ut::,'} 

almo.st  16  per  cent.  Monthly  pre-  j  Fisher  A  Riir'ne.  “A” 


37.(10  38.7.3 
_  i9..3n 


_  8.3.60 

1:3,00  1.3.,50 


Fisher  A  Riirne. 


*«»« 


mlum  biisines.s  moved  up  more  |  5.62 

than  18  per  cent  to  $36,200,000,  |  Creneral  Oisronnts^^  J .  8.00 

while  Weekly  Premium  dipped  |  '  'Ij  7“* 

from  1950'.s  $33,900,000  to  $32,900,-  1  e.reat-West  Life  Assce  .  .  .x5.50.00 


Great  West  S.addlerv.  Com.  3.3  00  29.75 
Monarch  l  ife.  40%  paid  .  1.50.00  .  . 


had  life  insurance  in  force  of  $1.- 


the  end  of  1950. 


adian  dollar  assoLs  increased  K'' i Van.  s  ’ 
$lO,600.000  to  a  new  peak  of  $309.-  W  extern  ('inieers.  ('.om. 
800.000  at  December  31  la.st.  in  '  "  este,-l  Prednel.s  (ii^/v.  1 
...  .  i'MIsoii  .xtalloner) .  Com. 

addition,  over  $96,000,000  in  Ij.S.  wn*,,,,  .stationer.'.  Pfd. 

funds  were  invc.cteJ  in  Canada  bv  j  'Yinnineg  EDei.,  Pfd. 

*  (  iiiiiipeg  Klect..  (.0)11.  . 

the  vear-end. 

,  Mine*  and  Oil*  — 


North 

Cdn.  Mortgage  units 

23.00 

North 

Star,  ('oni . 

7.50 

Reliant 

*p  firafn.  Com.  ..  . 

O.Ofl 

Shea’s 

Hrewery,  '’(\'*  .  .  . 

n.oo 

Shea's 

Hrewen,  "H’* 

28.00 

Sovere: 

Ign  TJfe.  25‘'i  Paid  . 

Irnders'  Hiitidinc 

23.12 

I’nitcd 

Can  Shares 

10.  .50 

\  Hit.  < 

Haiti  Ciro\«»*rs,  **A'* 

18.00 

\V»\steru  f  on.  Hrevv. 

16.75 

Western  firain,  Pfd . 

*««c» 


C.I.M.M.  DINNER  MEETlXIi  i  JV'T  K.''c«rp.  . 

!  A  dinner  meeting  of  the  Mont-  •  VVVdermii'ii^r  M 
I  real  Branch,  Canadian  Institute  of  ^  DicUsfone  Copin  r 

j  Mining  and  Metallurgy  is  being  ,  j.-, ..*i.-,?,V,.  * . 

I  held  at  the  Montreal  Club,  at  6.30  j  Gold  Like 
j  p.m.  Wednesday,  March  19th,  1952.  j  (•'imnar""*  ^ 

C.  A.  Hames,  manager.  Metal-  ,  isiaini  I  nke 
j  lurgical  Research  Division,  ^"her- j 
ritt  Gordon  Mine.)  Ltd.,  Ottawa,  Red  Cloud  M.  .x  S. 
will  be  tlie  gaie.sl  .speaker, 

,  title  of  Mr.  Haines'  addres.s  will  be  Sioiia  'imid 
I  “Sherritt  Gordon  Project”.  Mar" {'ike .' 

I  All  members  •■f  the  Monireal  .  Winnipeg  River  iin 
'  Branch  and  gue.sts  are  welcome.  |  i_ojd  lui 


38.611  .  J 

3.3.66  ;(t,66  ) 

(6.66  19. 6«  j 

17.. M)  Vt.on  ! 
97.06  1(10.2.5  I 

99.. 56 

37.. 3n  .'^  rr) 


.01’;  .02’ 
.1.3,87  *16.06 


1.00  1.16 
.01’-.'. 

.04’%  .06 
.2.3 

.06’..  .OOT, 


Red  Cloud  M.  .X  S. _ 

Ri,(  l.ake  (,M . 

(rolii 

Sfiurity  Fi-febolil  Pete 
star  I.ake  .  .  .  . 


CANADIAN  CELANESE  LIMITED 

ANNUAL  REPORT  1951 

DIRECTORS*  REPORT 

To  THF  Shareholders  op  Canadian  Celanlse  Limited: 

We  take  pleasure  in  presenting  herewith  the  Annual  Report  of  your  Company  for  the  ye-ir  1951. 

The  accompanying  Balance  Sheet  and  the  related  Statement  of  Income  and  ExiKiuIiture  and  Earned  Surplus  have  been  prepared 
on  a  comparative  basis  shoioing  the  position  at  December  .11,  1951  and  December  31,  1950  and  the  result  of  ojierations  for  the  year* 
1951  and  1950. 

Net  Profit  for  the  year  1951  amounted  to  $4,832,485.29  compared  with  $6,665,070.99  for  the  year  1950. 

Dominion,  Provincial  and  Municipal  tares,  paid  or  provided  for  and  charged  against  income  for  1951.  amounted  to  $5,367,212.09 
compared  with  $5.1 15,078.19  for  1950. 

Expansion  and  improvement  of  the  facilities  at  the  Drummoiulville  and  Sorel  plantii  continued  during  1951  'I oul  expenditure* 
lor  plant  and  equipment  during  1951  amounted  to  $4,544,966.77  compared  with  $2,221,350.13  during  1950. 

Dix'idends  paid  during  1951  amounted  to  $3,779,920.40  of  which  $2,979,926.40  was  paid  to  Common  .Sh.areholder*. 

‘  for  the  Board  of  Directors, 

CAMILLE  DREYFUS, 

President. 

February  20.  1952. 

Comparative  Balance  Sheet 
as  at  December  .31,  1951  and  December  II,  19.5$ 


Currmt. 

00  HaniJ  and  in  Rank»  • 

Ctovornmeiu  Bondh  aod  Other  Securities  at 
cost  (approximate  maxLet  value  1951, 
$.<1,289,000.00;  1950.  $I  1,1 70.000.00)  . 

Trade  Debtors,  les'*  Reserve  .... 

Other  .’Vccounts  Receivable  and  Accrued 
Interest  ...  .... 

Refundable  portion  of  Excess  Profits  Tax. 

In$*entorie€  of  Raw  Materials  Supplies, 
Woik  in  Process  and  Finished  (»i>ods, 
valufd  at  cost  or  market,  whichever 
war  lower  .•«•••••• 


Daferrrd  and  Prepaid  Charjfc*: 
t'nexpired  insurance  and  taxes  and  other 
prepaid  expensep  .  ... 

Debenture  di-icount,  premium  and  ex- 
XiK:u.se5>,  lesij  amouut  ariiortireii  •  , 


Securities  held  for  Investment,  valued  at  con 


Fixed* 

Re.il  relate,  Plant,  Machinery  and  Eijutfh 
ment.  at  coM  .  •  ,  .  . 

Pateois  and  Trade  Marka  .  •  •  •  • 


$  |,82.S.44ir$7  I 


1.7i5.396.27 


9.»U.097.4<» 

20.099.871.91 


425.9.88.60 

255.570.i5 

681.517.85 


9.590..150.00 

2,822,683.56 


71,134.69 

368,295.93 


5.751.680.74 

21.302.707.33 


398.641,30 

318,559.78 

717,201.08 


35.467.72,t.43 

1,070.726.18 


31.308.934.87 

1.068.308.95 


Dominion,  Provincial  and  Muntcipal  Taxes 
Accrued  Intere.sl  on  Debenttires 
Instalment  of  2*4%  Debentures  payable 
within  3  months 


D*“bentures  .Atithonred  ami  I«s«edr 
2^1%  Serial  Debenture*^  maturing 

$4(K).0ll0.00  annually  April  1.  I94S  to 
1 952  .  . 

Less:  Instalments  paid  or  pa\*abie  within 
3  months . 


d'T  Debi-nture.s.  due  April  1,  1962 

Less:  Purchased  in  anticipation  of  Sink 
ing  Fund  requirements  and  cancelled 


Reserves. 

For  Depreciation  of  Bn  Idings.  MacUinerv 
and  Kquipment  ... 

For  Amorti/alion  of  Paienta  .  .  .  ■ 

Special  Reservt 

(Note:  In  lo.Xl  and  in  1950  g.Vi.OOO.Otl 
was  iratisleired  from  >t)e4Mal  Heserv'- 
to  Reserve  for  AmortUiitiou  of 
Patents) 


Capital  Stock; 

Authorixed— 

<»<ii).000  Prererred  Shares,  par  vahie 
$25. Ud  per  share 

J, 000.000  (  ornmoii  Shares,  without  par 
value 

I.ssued  and  Outstanding  — * 

400.000  Preferred  Shares,  $1.75  Senes 
('cumulative  redeemable)  . 

100. OUO  Preferred  Shares.  $l  .fKi  Series 
(.cumulative  redeemable)  . 
1,241  636  Common  Shares  .... 

Surplus  Accounts: 

Di.stributable  Surplus,  set  a^ide  in  1936  ?it 
accordance  with  the  provisionr-  of  suH- 
sertinu  7  of  Section  12  of  The  Companies 

Act.  1934  .  .  . 

Earned  Surplus,  per  Statement  attached  . 


H9I 

lOM 

$  1,152.258.5.6 
3.197.848.89 
.59,386.61 

1  98^07A».8 

2,402,411.45 
65,030.07 

tee.ooo.M 

400,000.00 

4.809.494.05 

.3.853.120.47 

2.000,400.00 

i.oeo.ooo.oo 

1.400.000.00 

8.000.000.00 

400,000.00 

8.000.000.00 

4.50.000.00 

- 

7.550.000.9« 

8,400.000.00 

1.1,7.59.093.13 
1.030.55$.  5.1 
150.000.00 

11.907,923.90 

979,388.01 

200,000.00 

U.939.b45.b<, 

13.087,311.91 

2.500.090.99 

1.219.945.09 


62,599.09 

16.347.342.29 


2,.599.999.#9 

1.219,945.99 


62,599.99 

15.383,369.88 


$57,428,025.09  $54.595..337.86 


Approved  on  behalf  of  the  Board: 
Arthur  Meighen,  Directof. 
P,  A.  Thomson,  Director. 


ra>niparative  Statement  of  Income  and  Etpendltur# 
for  the  two  years  ended  l>ecemt>er  31,  1951 


$52,4M,^5.99  |54..595,337.96 

Submitted  with  oar  Report  dated  February  19.  19S2, 
P.  S.  Ross  &  Sons, 

Montreal,  Que.  ('bartered  Accountants 


Comparative  Statement  of  Earned  Surploe 
for  the  two  years  ended  I>ecemher  31,  19St 


Net  Operating  Irictinie  before  taking  up  the 

Items  below . 

Income  from  Investments  ,  .  . 

Prulit  ou  luvealineot  Securities  sold  .  • 


Remuneration  of  Executive  Officers  •  •  • 

Directors'  I'Ves  .  ,  .  . 

I.^gat  Fee« 

Depreciation  of  Plant,  Machinery  and  Equip¬ 
ment 

Amortiration  oi  Patents  ... 

Interest  on  IVlYentures  ... 
Amort^ratiou  of  I)et>enfure  discount,  ptr- 
mium  and  e-xpenees 

Retirement  Income  Plan — portioD  of  Part 


Year  ended  December  31 
1951  1959 

$12,979,566.49  $14,997,321.91 
346.699.22  280.422.35 

348.671.61  — 

12,774.928.32  14,377,743.36 


Earned  Surplus  at  beginning  of  year 


Year  ended  December  $1 
19.51  1959 

I15..383.360.88  $11. 785.924.29 


Deduct : 
Net  loss  ( 


i  dii^posaJ  of  Capital  Assets 


88,577.48 

15,294,783.40 


28,494.69 

11.757,429.96 


sion  for  fm'ome  Tares 


Kef  Profit  to!  ynu  trin.eferred  to  Compara 
tivc  Statement  of  Famed  Surplus  . 


298.488.66 

10,950.09 

7.259.99 

2,148.779.36 

1.162..52 

245,089.96 


246.7,31 .99 
5.949.909.99 


171,731.97 

12,225.09 

7,259.99 

3.f  27.754.73 

I.. 399. 47 
260.231.44 


246.731.09 

4.8.59,009.09 


7.942.443.03 

7.712,672.37 

$  4,832,485.29 

$  6,665,070.99 

Add: 

Amount  transferred  from  Special  Surplus 
Account,  being  the  refundable  portion 
of  Excess  Profits  T.ix  .  .  — 

Net  Profit  for  year  transferred  from  Com¬ 
parative  Statement  of  Income  and  Ex¬ 
penditure  4,832,485.29 


Deduct: 

Dividend?  Paid'. 

Preferred  Shares— 

$t .75  Series 

$1.00  Senes  ....... 

Comtimn  Shares— 

$2.40  per  share  in  1951  and  $2.10  per 
share  in  1950  ,  ,  -  . 


Famed  Surplus  at  end  ot  y'rjn 


4,832,48.5.29 

7,033.366.03 

20,127.268.69 

18,790,796.48 

7to.0e0.M 

lOO.OOO.Of 

rOO.000.00 

100.000.00 

2.979.926.40 

2,607.435.00 

3.779,926.40 

3.407,435.60 

$I6..VI7,342.29 

11.5.383,360.88 

AUDITORS*  REPORT  TO  TIIE  SIIARKHOLDEKS 

Canadian  Celanese  Limited. 

Montreal. 

We  have  examined  the  accompsinying  Balance  Sheet  of  Canadian  Ceiariei;e  I/imiteil  as  ’at  December  31,  1951  and  the  related  Statemetito  of  Income aad 
Expenditure  .-rud  Famed  Surplus  for  tht  year  ended  on  that  dale,  in  coimcclion  therewith  we  have  examined  or  tested  accounting  records  of  the  Company  •***! 
other  supiKirtrng  evidence  and  have  obtained  all  the  information, and  explanations  wc  have  reqiiirt'd. 

In  our  opinion,  the  accompatiyuK  Balance  Sheet  and  related  Statements  of  Income  and  Expenditure  and  Farneij  Surpliis  arc  properly  drawn  Qp  so  m  to 
exhibit  a  true  and  coirert  view  of  the  financial  pOMtiou  oi  the  Compunv  as  at  De<.ember  31.  1951  and  the  result  ot  its  operation.'  for  the  year  ended  on  that  dale, 
aicord’ug  to  the  best  of  our  information  and  the  e>pianatuYns,  given  to  us  and  ps  'hown  M  rlie  h-wjlc?  of  the  <'o’nj»anv. 


Fehruaiy  17.  *.952. 


P  a.  Rq6.\&  sous. 


Jtered  AocotmtuMs.. 
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B.  C.  Telephone  | 
Earnings  Short  ' 

Dividend  Needs 

Net  up  $520,799  on 
Widely  Increased  Gross  j 
but  Dividend  Require*  < 
ments  Higher 

Vancouver.  —  The  B.  C.  Tele-  ' 
pone  Company,  annuel  report 
shows,  had  net  earning:.s  of  $1,511,- 
818  from  1951  operations  an  in¬ 
crease  of  $250,799  over  the  pre- 
nous  year,  but  failed  to  meet  full 
dindend  requirements  by  $."5.S92 
which  was  taken  from  .surplus.  ' 
Dividend  requirements  rose  from 
$1,031,882  in  19.50  to  $1,517,710  last  ■ 
year  following:  the  .sale,  on  ap-  , 
proval  of  the  Board  of  Transport  ; 


Appointed  Actuary 


:Can.  W.  Lumber 
Earnings  Off, 
Higher  Gross 

i  Increased  Taxes  and 
I  Costs  Cut  Into  Net  for 
!  1951  —  Elk  Falls  Invest- 
j  ment  Up 

!  YEARS  ENDED  DECEMBER  ,1I.t 
i  l»5t  I9,S0 

lOprr,  I'rnfil  SI 

Nrf  1.61)1.119  4,807,668 

I  lair n  per  Sliarr  *l..'>n  »I.,'i6 

I  Work.  <jipllnl  8,n;i2,818  6,8!)8,402 

'Ciirrrnf  R.atlo  2.,16  - 1  1.06  -1 

I  Annual  report  of  Canadian 
Western  Lumber  Co.  Ltd.,  for  1951 


shows  a  material  expansion  in  op- 

.  .  .  crating  profits  as  compared  with : 

$1,031,882  im9.50  to  $1,.517.710  last  ■  nAvrroA  r  w  .  .a 

year  following  the  .s.ale,  on  ap-  A  logIE.  .5f.A..  f  .F.A..  preceding  year  but  due.  as  pointed 

proval  of  the  Board  of  Transport  ;  "  f  recently  been  ap-  i  out  in  directors’  report,  to  con- 

Commissioners.  of  40.000  shares  of  f''  ^'^ri  o  t  e  Continental  ,  gjjerablv  increased  income  tax  re-  | 

_ _ ,  1 _  r  Life  Insuvancc  Co.  I 


ordinary  and  10.000  shares  of  I-’', 
per  cent  cumulative  redeemable  i 
preferred  slock  to  finance  growth. 
Report  points  out  that  2336  new 
shareholders  were  added  in  1951. 
bringing  the  total  to  8811. 

Gross  revenues  for  1951  increas¬ 
ed  to  $19,697,053  from  $16,113,748 
in  1950,  but  operating  expenses 
were  up  widely  at  $13,837,622  to  ■ 
$16,902,762.  '  i 

Dominion,  provincial  and  muni-  ■ 
cipal  ta-xes  totalled  $1,971,141  in 
1951  as  compared  with  $1,098,987 
in  1950.  Total  payroll  for  the  year 


_  !  quirements,  to  higher  costs  and  i 

III  -  I  {  large  expenditures  on  fire  preven- 1 

LdDrdUOr  HdS  during  an  exceptionally  dry! 

summer,  net  earnings  after  all 
R/l/lt#  charges  were  moderately  lower,  j 
IvCW  Vyi  V  DOUy  Report  states  that  stepping  up 

-  of  log  production  after  the  three  ' 

Report  for  I  95  I  Savs  summer  closure  increased 

1. 1  _  /  costs  above  normal.  S.ales  were 

INew  Major  U  e  P  O  S  l  t  ^  3]  per  cent  in  Canada,  32  per  cent  | 
Found  at  Season's*  End  ^  in  U.S..  21  per  cent  in  the  United  j 

-  Kingdom,  12  per  cent  in  other 

.\nnual  report  of  Labrador  Min-  ,  sterling  markets,  and  four  per  cent  I 
;g  and  Exploration  Co.  Ltd.,  re-  miscellaneous.  I 


New  Major  Deposit 
Found  at  Season's*  End 


was  $11.14,5.013  compared  with  $9.-  'cal.s  that  company  as  at  Dccem-  j  Increased  appropriation  may  be 
149.857  the  previous  year.  j  bcr  31.  1951,  had  purchased  23.-  j  required,  it  is  pointed  out,  to  com- 

Reporting  a  ‘heavy  and  wide-  "-33.31  sharc-s  of  Iron  Ore  Co.  of  ;  piete  the  newsprint  mill  at  Elk’ 

spread”  expan.sioii  program  in  Canada  at  a  cost  of  $247,382  in  Falls  in  which  the  company  has 

1951,  Gordon  Fanell.  pre.sident,  Canadian  fund.®,  and  that  company  a  50  per  cent  interest,  but  the 

states  that  anmul  expenditure.?  ha.s  outstanding  subscriptions  for  amount  of  such  additional  require- ^ 

for  aerial  and  underground  cable  common  stock  of  Iron  Ore  Co.  of  pient.s  will  not  be  substantial.  The  ' 

were  “the  greatest  during  any  year  Canada  at  $10  per  share  U.S.F.  of  larger  expenditure  will  result  in  ’ 

in  the  company  s  ivstory."  Xum-  43.333.33  shares  .subject  to  call  by  ;  production  of  newsprint  at  an  ' 

ber  of  telephone.?  in  the  sy.stem  in-  directors  of  that  company.  '  earlier  date  than  originally  plan- 

creased  by  16,888.  the  net  result  In  addition  there  is  a  contingent  ried.  Investment  in  Elk  Falls  Co. 

of  50,433  installation.?  and  33.454  liability  for  subscription  to  $1,333,-  Ltd.  was  increased  by  $1,000,000 

disconnection.?.  In  the  six-year  333.33  (U.S.  1  of  .subordinated  in-  (lurin'^  1951,  giving  Canadian 
period  since  January  1.  1916.  the  come  debentures,  common  stock,  j  Western  Lumber  a  50  per  cent  in¬ 
company  increa.=ed  its  telephone  or  fir.st  and  collateral  mortgage  j  terest, 

total  by  100.239.  or  61.4  per  cent.  bonds  if  required  to  complete  the  ■  -  - - - 

Big  Post  War  Additions  construction  program  of  Iron  Ore  AnnauneM 

Noting  a  continuing  heavy  de-  Co.  of  Canada.  ' 

mand  for  telephone  service  in  B.C.,  1  Exploration  and  other  expenses  ;  EXOCUHVC  ChOngaS 
Mr.  Farrell  reports  that  although  1  accounts  show  a  net  increase  of  !  " 

the  company  ‘’has  been  installing  $20,100  for  the  year  at  $1,494,101.  '  Announcement  has  been  made 
telephones  at  an  unprecedented  '  J.  R.  Timmins.  O  B.E..  president,  1  Canadair  Ltd.  of  the  appolnt- 

rate.  held  applications  for  .service  states  in  the  report  that  there  w'as  1  nient  of  John  Jay  Hopkins,  as 

still  totalled  19,656  at  the  end  of  no  significant  change  in  the  iron  nianaging  director  of  company  in 
the  year,”  :  ore  reserves  of  136,685,000  tons  re-  |  addition  to  his  existing  po.st  as  j 

The  report  also  states  that,  since  !  ported  last  year.  However,  another  (  chairman  of  the  board.  As  chair- 
the  war.  the  company  has  made  major  orebody  was  found  by  pros-  !  managing  director  Mr.  Hop- 
gross  plant  additions  of  over  $43.-  !  pectors  in  Labrador  at  the  end  of  J  kins'  responsibilities,  as  through- 
000,000,  with  an  outstanding  am-  i  the  sea.son.  j  past  five  years  since  he 

cunt  of  $13,500,000  at  the  end  of  1  Construction  of  the  360  mile  rail-  :  reorganized  the  company  in  1947, 
1951,  for  which  material  and  '  way  from  Seven  Islands  to  the  iron  continue  to  be  those  of  the  senior 
equipment  were  on  order.  1  ore  fields  is  being  undertaken  by  chief  executive  officer  of  Can- 

‘‘The  extent  of  the  company's  .  Quebec  North  Shore  and  Labrador  ,  ^dair  Limited  in  full  charge  of  the 
growth  in  1951  i.?  indicated  by  the  Railway  Co.,  a  subsidiary  of  Iron  |  company  s  affairs, 
fact  that  there  was  a  net  increase  Ore  Co.  of  Canada.  Progress  has  |  Rear  Admiral  Laismence  B.  Rich- 
of  $7,272,406  in  fixed  assets  over  been  kept  to  schedule,  the  pres-  ardson,  USNfRet.)  who  recently 
the  preceding  year,”  ha\ing  in- '  idem  reports.  In  the  first  110  ’  was  elected  a  director  of  Canadair  j 
creased  from  $35,189,463  to  $68,-  miles,  grading  has  been  completed  '  Limited,  has  been  appointed  to  I 
562,792  in  the  past  six  years.  I  with  the  exception  of  two  heavy  |  the  newly  created  office  of  vice-  j 
Conversion  of  the  Vancouver  I  rock  cuts;  90  per  cent  of  the  north-  |  chairman  and  elected  a  member 
sj'stem  to  automatic  operation  em-most  30  miles  of  the  line  has  1  of  the  executive  committee, 
continued  with  the  opening  of  the  '  been  completed  to  grade.  I  J.  Geoffrey  Notman,  executive 

Emerald  automatic  unit,  first  ■  Of  a  total  of  some  14.2  million  j  vice-president  of  Canadair  Limi- 

phase  of  conversion  of  the  Fair-  cubic  yards  of  excavation  of  all  '  ted,  since  February,  1950,  has  : 

mont  area.  The  Haney  exchange  ■  classes,  slightly  more  than  six  been  elected  president  and  gen-  ] 

was  converted  to  dial  operation  million  cubic  yards  has  been  re-  ‘  eral  manager  and  as  such  will  be  j 

and  new  automatic  offices  were  moved.  The  o.nly  long  tunnel  and  '  in  charge  of  of>erations.  Mr.  Not-  [ 

opened  at  Union  Bay  and  Fruit-  the  one  major  bridge,  both  at  the  1  man  has  been  a  director  and  , 

vale,  where  none  previously  exist-  '  Moise  River  12  miles  north  of  ,  member  for  the  past  two  years. 
«d-  Seven  Island.?,  are  nearing  com-  1  Mr.  Hopkins  is  chairman  of  the 

The  companj’  also  started  a  SI.-  ,  pletion.  .  board  of  directors  and  president  of  , 

850,000  program  to  increase  the !  it  is  expected  to  complete  190  j  Electric  Boat  Co.  of  New  York,  j 

B.C.  portion  of  the  Trans-Canada  1  rniles  of  track  lajing  by  the  end  ,  parent  company  of  Canadair  Li-  ' 

telephone  facilities.  This  involved  '  of  1952.  Mr.  Timmins  states,  and  |  mited.  Admiral  Richardson  and  ; 

construction  of  a  chain  of  repeater  j  it  now  .seems  likely  that  iron  ore  ’  Mr.  Notman  were  recently  elected 

stations  across  the  province  to  |  can.  begin  to  move  over  the  rail-  i  senior  \ice-pre.sident.?  and  direct- 

house  equipment  for  the  operation  way  by  the  summer  of  1954.  '  or.?  of  the  American  Company, 

of  numerous  carrier  and  othei  cir¬ 
cuits.  and  construction  of  an  82- 

Princeton  Highway  ufZmZ,  Large  Aircraft  Industry  Hinted  for  B.C. 

alternate  route  to  that  through  the  l*ll^  *  r  I 

"Tie  or  .oe„  oa„.  As  Canadair  Ltd.  Continues  to  Expand 

per  business  day  reached  a  new  i  - - 

record  of  more  than  l.lIO.noO.  and  :  Vancouver. — Even  though  they,  conditions  for  Canadair  branching 

number  of  completed  long  distance  !  nim.ors  so  far  the  stories  '  otit  into  the  Pacific  Coast, 

calls  originating  in  the  company's  '  canadair's  interest  in  a  possible  ^  The  company  has  a  backlog  of 
territory  during  the  year  set  a  ,  ;  aircraft  orders  for  r>oth  Canad- 

new  record  of  6.038,086.  .Number  production  site  in  Briti.sh  Colum-  I  United  States  accounts 

of  emploj’ees  incroascl  to  4990.  a  bia  has  brought  a  happy  glow  to  :  i-unning  into  many  millions  of  dol- 1 
rise  of  over  10  per  cent.  I  Vancouverites  who  can  never  for- 1  lars,  and  is  also,  by  no  means,  j 

“In  order  to  meet  the  challenge  i  get  tiiat  B.C.  once  had  quite  a  ■  putting  all  its  plans  for  a  still 
of  B.C.’s  rapid  growth,  the  com-  nice  aircraft  indu.stry  of  its  own.  |  greater  expansion  of  civilian  as  i 
pany  wll  have  to  see  large  ,  The  facts  in  the  matter  seem  to  |  well  as  militarj’  production  on  the  ! 
omounts  of  new  capital.”  states  be  that  Canadair.  in  spite  of  its  i  shelf.  j 

Mr.  Farrell,  “and  it  is  therefore  |  tremendou.s  expansion  program  at  I  While  no  committments  have  j 
of  \ital  importance  that  earnings  j  the  -Montreal  plant,  simply  is  {yet  been  made  by  the  company! 
be  adequate  to  attract  investors."  .  grov.-ing  too  fa,st  to  be  acconir.^od-  J  concerning  the  acquisition  of  land 

-  -  I  ated,  on  a  long  term  basis,  on  its  '  required,  and  in  fact  while  both 

SISCOE  PRODUt'TIGN  I'P  '  present  sites.  the  provincial  and  federal  govem- 

Silver  production  in  February  ^  it  i.?  understood  that  what  the ,  ftisnls  profess  to  know  nothing 

amounting  to  66,802  ounces  is  re-  company  visualizes  is  a  two  fold  '  ^bout  it.  the  reports  of  Canadair’s 
ported  by  Siscoe  Gold  Mines  Ltd.  operation,  one  in  the  east  in  Mont-  ;  intention.?  are  said  to  be  well 
for  wholly-owned  .?ubsidiary.  Sis-  ^  real,  and  one  in  the  west,  in  the  :  founded, 
coe  Metals  of  Ontsrio.  Ltd.  This  lower  mainland  around  Vancouv-  - - 

compares  with  60,298  ounces  in  the  er.  '1951  Progressive  Year 

corresponding  month  of  1951.  There  is  a  lot  of  land  available  1  |y|elcherS  Distilleries 

Production  of  cebalt  was  1425  and  there  is  plenty  of  wide-open  _ 

lbs.  in  the  previous  year.  Cumu-  j  horizon,  naturally  favoured  by  following  annual  meeting  of 
lative  production  figures  for  the  !  aircraft  producers.  Another  ma-  belcher?  Distillerie.!  I  td  thic 
first  two  month?  of  the  current  jor  attraction  is,  of  course,  the  ^yeek,  liirectors  declared  a  non-  '  - 
year  amounted  to  138,247  ounces  |  very ^ great  hydro  power  potential  ;  cumulative  dividend  of  10  cents 
silver  and  3075  lbs.  of  cobalt.  ;  e.xisting  in  lower  British  Columbia  ^  share  on  the  preference  stock, 
against  122.669  ounces  .silver  and  and  the  great  variety  of  industrial  -pjjjg  supplements  regular  semi- 
3242  lbs.  cobalt  in  comparable  pe-  j  skills  and  industrial  labour  avail-  annual  dividends  of  30  cents  a 
riod  of  1951.  I  able.  The  rapid  industrialization  of  share  and  brings  total  payment.? 

— - — -  I  Vancouver  and  New  Westminster  in  re.?pect  to  the  preferred  to  70 

McKenzie  Red  l.ake  Gob!  Mines  in  the  past  few  years  —  together  cents  a  share,  the  same  as  paid 

Ltd.,  annual  meeting  in  Toronto 'with  the  expansion  of  aluminum  1  in  the.  previous  year.  It  is  pay- 

on  Monday.  March  24t)i,  at  11  a  m.  production  —  have  created  ideal  j  able  April  30,  of  record  March  28. 

I  ^ke  annual  meeting  Hon. 


Large  Aircraft  Industry  Hinted  for  B.C. 
As  Canadair  Ltd.  Continues  to  Expand 


(h£cUl^ 

CANADA'S  LEADING  (IGARETIE 


Victor  Marchand,  chairman,  -stat-  I 
ed  that  the  company  had  made 
‘‘excellent  progress”  as  reflected 
in  the  latest  annual  report.  He 
said  that  assets  were  carried  in 
the  balance  sheet  at  very  conser¬ 
vative  figures.  While  the  assets 
I  are  listed  at  slightly  over  $3,000,- 
1 000,  he  declajed,  the  real  value 
I  should  be  around  $13. .500, 000.  It  is 
for  this  reason,  he  added,  that  the 
company  carries  over  $12,000,000 
of  fire  insurance. 

Macassa  Mines  Ltd.,  annual 
I  meeting  in  Royal  York  Hotel, 

I  Toronto,  on  Friday,  April  4th,  at 
'  10.30  a  m. 


Celanese  Reports  on  1951 

marking  27  years  of  growth  and  progress 
of  Ceianese  Corporation  of  America 


J 


A  copy  of  the 
Annual  Report  for  1951 
tvill  be  sent 

on  request  without  charge. 
Please  address 
Dept.  201 


'' 


The  year's  operations:  Over  a  period  of  years  we  have 
expanded  our  domestic  plant  capacity  to  meet  the  growing  require¬ 
ments  of  the  textile  industry  in  the  United  States.  With  the  comple¬ 
tion  of  our  acetate  staple  fiber  unit  at  our  Celriver  plant,  we  be- 
beve  we  will  have  made  adequate  provision  for  the  requirements 
of  the  textile  industry  for  the  foreseeable  future. 

As  a  result  of  the  increasing  demand  for  chemicals,  conSfruction 
was  started  on  a  new  petro-cnemical  plant  neat  Pampa,  Texas. 

Petrocel  Corporation,  a  subsidiary,  was  formed  to  carry  on  oil  and 
gas  exploration  and  development  work,  with  a  geological  and 
explorations  office  at  Corpus  Christi,  Texas.  This  was  another  step 
in  our  long-range  program  designed  to  augment,  rather  than 
replace,  existing  sources  of  the  basic  raw  materials  used  by  our 
Company. 

Through  our  chemical  operations  in  the  United  States  and  through 
our  affiliates  in  Canada  we  are  rapidly  approaching  our  goal,  which 
is  the  assurance  of  basic  raw  materials  for  the  manufacture  of  our 
principal  products— acetate  yarn  and  staple  fiber. 

Salo.«i,  earnings  and  dividends:  Sales  for  the  year  amounted 
to  8202,651,014,  compared  with  $232,483,942  in  1950  and 
8171.292,005  in  1949.  Earnings  for  the  year  amounted  to 
$24,800,263,  compared  with  $40,361,166  in  1950  and  $20,&40,826 
in  1949. 

The  earnings  per  share  of  Common  Stock,  based  on  the  number  of 
shares  outstanding  at  each  year-end  and  after  providing  for  Pre¬ 
ferred  Stock  Dividends,  were  $3.56,  compared  with  $6.38  in  1950 
and  $3.19  per  share  in  1949. 

A  quarterly  dividend  rate  of  75(*  per  share  on  the  Common  Stock 
was  paid  throughout  the  year.  This  amounted  to  $17,534,862  on  the 
5,844,954  shares  of  Common  Stock  outstanding.  The  dividends  on 
the  Preferred  Stocks  amounted  to  $4,005,.551.  The  total  payments 
for  dividends  in  1951  were  $21,540,413,  compared  with  $17,093,288 
paid  in  1950.  This  was  a  record  disbursement  for  the  Company. 

Taxes:  Provision  for  Federal  taxes  on  income  and  excess  profits 
tax  for  the  year  amounted  to  $27,250,000,  compared  with  provision 
for  taxes  in  1950  of  $41,000,000  and  $13,000,000  in  1949. 

Compared  with  earnings  of  $3.56  per  share  on  the  Common  Stock, 
and  dividends  of  S3.00  per  share  paid  on  the  Common  Stock,  the 
total  direct  taxes  paid  bv  the  Company  to  Federal,  State  and  Local 
Governments  were  equal  to  $5.47  per  share  of  the  Common  Stock. 

Financial  po.sition:  At  the  end  of  the  year  net  current  assets 
amounted  to  $102,757,948  against  $80,683,298  a  year  earlier.  Cash 
with  banks  and  on  hand,  including  Government  securities,  aggre¬ 
gated  $58,683,399,  compared  with  $61,682,887  at  the  close  of  1950. 

During  1951  the  Company  took  a  series  of  steps  to  consolidate  and 
simplify  its  capital  structure.  The.se  financings  revised  the  Com¬ 
pany’s  financial  stnicture  so  that  at  the  end  of  the  year  there  were 
outstanding  $101, 188, 000  of  funded  debt;  1,000,000  shares  of  Pre¬ 
ferred  Stock,  Series  A,  4/2%;  .34,163  shares  of  1%  Second  Preferred 
Stock  (after  deducting  1,.545  shares  held  in  treasury);  and  5,844,954 
shares  of  Common  Stock. 

Canadian  companies:  Columbia  Cellulose  Company, 
Limited,  completed  the  first  phase  of  its  plant  construction  at 
Prince  Rupert,  British  Columbia.  Operations  of  the  pulp  plant 
were  commenced  in  May.  Production  has  been  on  an  increasing 
scale,  w'ith  the  difficulties  usually  encountered  in  the  start-up  of  a 
new  plant  gradually  being  overcome.  At  the  outset  the  major  em¬ 
phasis  was  placed  on  training  employees  in  tlicir  duties. 


Engineering  work  is  prticeeding  on  the  second  phase  of  construc¬ 
tion  which  will  increase  the  plant’s  capacity  to  300  tons  a  day.  As 
the  full  volume  of  production  is  realized,  the  output  of  this  plant 
should  be  a  constructive  factor  in  alleviating  the  continuing  world¬ 
wide  shortage  of  cellulose. 

Construction  of  the  petro-chemical  plant  and  chemical  yam  and 
fiber  plant  at  Edmonton,  Alberta,  by  Canadian  Chemical  Company, 
Limited,  was  well  advanced  by  the  year  end.  The  total  capital 
funds  arranged  for  are  $20,000,000  in  the  form  of  Capital  Stock  and 
$43,000,(XX)  in  the  form  of  bonds. 


The  Edmonton  plant  will  produce  a  variety  of  industrial  chemicals 
some  of  which  will  be  used  at  tlie  plant  in  the  manufacture  of  cellu¬ 
lose  acetate,  acetate  staple  fiber  and  filament  yams.  In  addition  to 
such  volume  as  is  consumed  in  tlie  operations  of  the  plant,  it  is 
planned  to  market  chemicals  and  cellulose  acetate  in  Canada  and 
foreign  countries.  The  staple  fiber  and  filament  yams  will  be  sold 
principally  to  the  Canadian  textile  industry. 

Plans  of  the  Celgar  Development  Company,  Limited,  which  were 
announced  immediately  following  the  end  of  the  year,  for  an  inte¬ 
grated  forest  industry  in  the  Arrow  Lakes  district  of  British  Colum¬ 
bia,  constitute  tlie  third  phase  of  the  Canadian  development  pr<v 
gram  which  was  initiated  four  years  ago.  The  development,  which 
is  expected  to  provide  employment  for  2,000  persons  in  the  mill 
and  logging  operations,  is  estimated  to  cost  $^,000,(XX),  but  this 
amount  may  be  increased  by  the  addition  of  plywood  and  board 
mills. 

Mexican  and  South  American  affiliates:  Both  Ceianese 
Mexicana,  S.  A.  and  Viscosa  Mexicana,  S.  A.,  two  of  our  affiliates  in 
Mexico,  increased  their  production  of  acetate  and  viscose  chemical 
)’ams  and  fibers  during  the  year.  Production  of  viscose  staple  fiber 
commenced  at  the  plant  of  Viscosa  Mexicana,  S.A.  and  provided 
the  Mexican  textile  industry  with  a  supplement  to  the  acetate 
staple  fiber  produced  by  Ceianese  Mexicana,  S.A.  Production  of 
chemical  yam  and  fibers  will  be  further  increased  during  1952  by 
both  companies. 

Celulosa  Nacional,  S.  A.,  another  affiliate,  has  completed  constme- 
tion  of  its  cellulose  plant  at  Rio  Bravo  in  the  State  of  Tamaulipaa 
and  has  now  begun  production.  The  plant  produces  high  alpha 
cellulose  from  raw  cotton  linters  obtained  from  Mexican  cotton. 

.Another  affiliate,  Claracel,  S.  A.,  was  formed  during  the  year  for  the 
manufacture  of  acetate  film  for  packaging  and  wrapping  purposes. 
Equipment  was  installed  in  a  modernized  building  in  Mexico  City, 
with  production  scheduled  to  start  shortly. 

In  South  America,  the  constmetion  of  the  acetate  filament  yam 
plant  of  Ceianese  Colombiana,  S.A.,  at  Yumbo,  near  Cali,  Colom- 
i)ia,  was  completed  in  record  time  despite  difficulties  of  constme¬ 
tion  due  to  the  distances  involved  in  shipment  of  equipment.  The 
plant  xvas  constmeted  and  put  in  operation  in  less  than  twelve 
months.  Steps  already  have  been  taken  to  increase  substantially 
the  initial  capacity  of  the  plant  and  to  provide  for  production  of 
staple  fiber. 

During  the  year  Ceianese  Venezolana,  S.A.  was  formed  and 
financed  jointly  by  our  Company  and  Venezuelan  investors,  many 
of  whom  are  leaders  in  the  textile  industry  of  that  country.  Con¬ 
stmetion  on  the  plant  near  V'alencia  was  started  late  in  1951  and  is 
proceeding  rapidly.  Plans  are  also  under  way  for  the  production  of 
viscose  filament  yarn  and  staple  fiber. 

, . .  From  the  President’s  Report,  in  the 
1951  Annual  Report  to  Stockholdere 
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Air  Lines  Are  "Busting  their  Britches" 
Can  Not  Afford  To  Buy  New  Garments 

Air  Transport  Major  Factor  in  Economy  of  Pacific  | 
Coast  —  Operations  Restricted  by  Inflation  in  | 
Costs  and  Difficulties  in  Financing  of  Expansion  i 
Needs  ! 

-  ! 

((Special  to  The  Financial  Times)  j 

VANCOUVER  —  Recent  discussions  in  The  Financial  i 
Times  of  air  transport  problems  have  really  rung  a  bell  out  I 
here  in  British  Columbia,  where  private  airlines  afford  the  [ 
only  chance  for  quick  and  regular  contact  between  the  main 
centres  arid  the  hinterland  areas  on  which  the  province’s  in¬ 
dustrial  and  commercial  development  depends.  ! 

The  primary  industries  simply  could  not  be  serviced  with 
air  transport.  For  instance,  the  vast  distances  and  the  rela- 1 
tive  inaccessibility  of  many  areas  have  made  the  internal ' 
problems  of  air  line  companies  a  major  concern  of  the  piUp  . 

and  paper  industry,  the  power  and  a  new  Canso  to  re-  I 

panding  public  utilities,  the  min-  |  gtranraer  costs  $125,000.  1 


One  Of  1951'$  New  Industries 


ing,  fishing  and  lumber  interests. 
A  spokesman  for  the  pulp  and 


$60,000,  and  a  new  Canso  to  re-  I 
place  the  Stranraer  costs  $125,000.  1 
Under  existing  depreciation  aJ-  | 
lowances  they  can  write  off  only 


paper  industry,  for  example,  is  j  59000  ^he  first  year  (and  $6,300  I 
authority  for  the  statement  that  j  second  year,  at  30%  on  the  , 
cessation  of  the  independent  air  |  diminishing  balance)  to  provide  1 
services  would  not  only  cramp  but  |  jigs.ooo  worth  of  new  equip-  ! 
seriously  cripple  operations  of  the  ,  ment,  which  should  be  replaced  | 
current  expansion  program  whose  j  gygry  5  years.  I 

total  expenditure  will  exceed ;  with  a  realistic  adjustment  of  1 
$300,000,000.00.  It  must  be  re-  ,  depreciation  allowances,  which  is  ^ 
membered  therefore  that  adequate  j  understood  to  be  now  under  se-  I 
financing  facilities  for  the  inde-  i  rious  consideration  at  cabinet ' 
pendent  airlines  is  of  far  greater  |  jevel,  venture  capital  would  have  I 
and  more  despread  concern  than  possibility  of  capital  gain,  and  : 
the  peace  of  mind  of  the  operators,  |  publicly  financed  airlines  w'ould  ^ 
or  the  profit  opportunities  for  in-  j  provide  attractive  speculations.  j 
vestors.  I  Adequate  capital  would  greatly 

Largest  of  the  B.C.  air  opera-  !  enhance  the  profit  position  of  the  ' 
tors  is  the  Queen  Charlotte  Air-  g  independents,  Which  have  : 
lines,  which  grew  from  literally  1  found  it  possible  to  survive  an  j 
nothing  in  1945,  ■with  an  original  |  extraordinary  number  of  handi-  i 
capital  of  $5,000,  to  the  third  !  ^aps.  One  company  ■with  $600,000  ; 
largest  airline  in  Canada,  ■with  re-  ,  annual  revenue  has  had  to  resort  i 
venues  of  $1,456,000  in  the  first  ^  “rental  purchase”  schemes  to 
eleven  months  of  1951.  Hampered  acquire  new  aircraft,  with  interest 
by  Inadequate  depreciation  allow-  running  from  30%  to  50%,  and 
ances,  and  the  capital  require-  fyu  payment  required  ■within 

inents  of  its  phenomenal  expan-  jj  to  18  months.  EJven  at  that, 
sion,  it  is,  financially  speaking,  financing  has  to  be  obtained 

the  victim  of  iU  own  success.  Like  private  individuals.  In  spite 

many  others  it  started  "wth  war  j  jj^g^e  has  been 

surplus  equipment,  obtained  for  j  ^ase  of  non-payment  of  insur- 
10  cents  on  the  dollar,  and  the  i  damage  of  air- 


Mixed  Outlook  For  Exports 
With  Dollars  Shorter  Abroad 

Higher  Value  of  Canadan  Currency  Cuts  Into 
Profit  Margins  —  Encouragement  to  Imports  — 
Basic  Materials  Exported  Maintain  Assured  Mar¬ 
kets  —  Sellers  Market  tor  Wheat 

Canada’s  exporters  arc  facing  world  markeLs  in  whicli 
j  dollars  again  are  much  shorter  than  they  were  in  the  past 
two  years.  Britain  has  imposed  drastic  import  cuts  which, 
while  they  do  not  unduly  affect  the  expor-t  of  Canadian  pri¬ 
mary  products,  cast  their  shadow  on  many  countries  acro.ss 
the  world,  reduced  earnings  of  which  from  exports  to  Britain 
will  recoil  on  the  purchases  they  can  make  in  Canada. 

France  and  most  other  countries  of  Eurofie,  and  the  whole 
of  Latin  America  arc  feeling  the  pinch.  The  phenomenal  re¬ 
turn  of  Gennany  and  Japan  into  the  world  markets  will 
provide  stiffer  competition  in  many  manufacturing  fields. 
On  the  other  hand,  these  new  powers  in  world  trade,  not  yet 
bogged  down  by  excessive  rearmament  demands  on  their 
economies  will  earn  dollars  which  promise  to  make  them 
better  customers  of  the  primary  materials  Canada  is  ex- 
i  porting. 


Another  problem  which  Can 


i  aeJa-.,  exporter.,  have  to  face  i.s  the  I  export.,  which  icax;h- 

I  elimination  of  the  competitive  ad-  ,  all-time  high  in  dollar 
■vantage  they  enjoyed  .since  1949  ;  ^  background  of 

;  in  relation  to  the  United  States  I  foreign  trade  of  almost  $4 
in  the  form  of  the  di.scount  at  ^  deficit  of  $121  million 

•,..i,i/.i,  .  look.s  small. 


which  the  Canadian  dollar  stood 
^  to  the  U.S.  dollar.  With  the  two 
'  currencies  at  par,  Canadian  ex- 


Lopsided  With  U.S. 

Not  quite  .so  sati.sfactory  is  tile 


Pulp  from  the  Columbia  Cellulose  Co.  Ltd.  mill  near  Prince  Rupert,  B.C.,  Is  shown  emerging  from  the 
dryer  and  being  wound  into  a  jumbo  roll. 

Centre  Of  Gravity  Is  Shifting  Westward 


port,  have  to  compete  on  a  even  fact  that  the  Canadian  adverse 
basis  with  exports  from  the  U.S.  '  balance  of  trade  with'  the  U..S. 
I  In  some  ca.se3  exporters  will  he  ''cached  the  high  figure  of  $479 
able  to  pass  the  higher  price  on  to  ti'>'"lon:  that  U.S.  imports  amount 
I  their  customers:  in  others  they  1  ‘■'’”1-  of  total  imports  as 

will  have  to  be  content  with  the  ;  ^~'"r  in  1950.  Canada  had 

.same  receipts  in  terms  of  U.S.  *^o  earn  .$358  million  net  in  trade 
I  dollar.,  and  ab.sorbe  the  loss  in  i  other  countries  to  whittle 

j  Canadian  dollar  receipts.  I  down  her  deficit  with  the  U.S. 

;  W'hile  the  exporters  of  Cana- ,  surplus 

1  dian  manufactures  will,  no  doubt,  !  earned  in  trade  with  the 
jin  most  cases  have  to  accept  Kingdom, 

cut  in  their  revenue  so  as  not  to  !  There  is  no  chance  that  Can- 


lose  their  markets  abroad,  there  i  ada’s  exports  to  the  countries  out- 
are,  as  yet,  no  signs  of  any  weak-  side  of  the  United  States  will 
ening  in  the  price  structure  of  the  ’’^P^at  this  performance  again  in 
primary  materials  of  ■which  Can-  {  The  United  Kingdom  made 

ada  is  a  prominent  exporter.  In  ,  cuts  in  its  imports.  By 


many  others  it  stariea  -wui  ■war  been  By  E.  C.  ERTL 

surplus  equipment,  obtained  for  j  of  non-payment  of  insur- 

10  cent,  on  the  dollar,  and  the  ,  ^^^^g  damage  of  air-  It  is  almost  impossible,  when  reviewmg  a  [  Now  their  dreams  are  coming  true  and  !  This  we  might  accept  as  one  of  the  clearest 

permissable  depreciation  ■w-rite-off  j  grafts  for  any  cause,  in  British  year  and  prognosticatmg  about  the  outlook  ’  the  West  is  coming  up  in  the  world.  But,  odd-  j  indications  that  in  the  west,  when  one  Ulks 

of  30%  doesn’t  begin  to  cover  re-  i  Columbia,  their  purchase  cannot  for  another  twelve  months  period,  to  rely  on  ;  ly  enough,  it  is  accomplishing  things  on  the  of  business  development,  one  thinks  in  terms 

placement  cost  for  new  aircraft  at  j  j^g  financed  through  the  regular  the  old  yardsticks,  the  old  bromides  which  strength  of  American  and  British  capital  of  centuries  while  in  the  east  one  thinks  of 

prices  which  have  increased  as  j  finance  companies.  have  served  for  so  long.  rather  than  on  that  of  Canadian  capital.  |  a  plant  for  radar  tubes,  for  NATO  orders,  and 

much  as  200%  in  the  past  few  g^j^^g  company,  which  |  The  whole  structure  of  Canada  is  changing  There  may  be  three  rail-lines  across  the  Moun-  worries  somewhat  lest  peace  might  really 


worries  somewhat  lest  peace  might  really 


!  ada  is  a  prominent  exporter.  In  cuts  in  its  imports.  By 

;  the  face  of  a  drastic  drop  in  prices  I'l'cn^’Clves  they  will  affect  Can- 
j  of  most  international  commodi-  '  much  becau.se  of  the 


ties,  base  metals  and  forest  pro-  essential  raw  material  nature  of 
ducts  maintained  their  strength.  export.s  to  Britain.  But  the 

Wheat  gro’vvers  will  experience  an  euts  Britain  and  the  sterling  area 
unqualified  sellers'  market  in  i  making  in  otlier  parts  of  the 

_ >  ..  world  will  CO  clini-ol,.  -oa.ioo  tv,- 


ficient  economic  empire. 

*  *  * 

It  was  not  in  the  books  that  the  West 


)  impact  than  the  growth  of  ideas  of  long 
:  term  significance. 

;  Just  as  sixty  percent  of  the  brokers  orders 


years.  I  managed  in  spite  of  everything  i  radically  and  only  the  stick-in-the-muds  look  ;  tains  between  the  East  and  the  Pacific  coast,  j  break  out. 

Now  that  their  operations  re-  ;  year  to  net  12%  on  invested  i  for  excuses  to  ignore  what  is  happening,  be-  and  there  may  be  a  number  of  air  flights  a  ■  When  reviewing  a  year  s  gi-owth,  the  num- 

quire  a  full  time  staff  of  38  pilots  |  capital,  incurs  serious  revenue  |  cause  it  does  not  yet  fit  into  the  rut  of  their  day  —  psychologically  we  seem  to  be  encour-  !  ber  of  brushes  sold,  or  the  trend  in  the  hard- 
flying  31  aircraft  more  than  2,- 1  jggggg  through  lack  of  operating  |  experience.  '  aging  still  the  development  of  a  very  selfsuf-  j  ware  business  is  undoubtedly  of  much  less 

000.000  miles  per  year,  the  re-  ,  -when  revenues  drop  in  the  Fifteen  years  ago.  it  would  have  been  per-  ficient  economic  empire.  1  impact  than  the  growth  of  ideas  of  Ijng 

equipment  problem  reaches  in- ,  months  they  are  forced  to  fectly  proper  to  review  a  Canadian  business  i  ,  term  significance. 

superable  proportions  unless  pro-  ■  maintenance  crews  which  j-car  along  approximately  these  lines.  It  was  not  in  the  books  that  the  West  |  Just  as  sixty  percent  of  the  brokers  orders 

•vision  can  be  made  for  adequate  1  otherwise  be  overhauling  The  stock  markets  have  gone  up  nr  down,  j  should  come  into  its  own  as  a  purely  native  j  coming  into  Vancouver  come  from  across  the 

depreciation  allowances,  I  aircraft  during  the  slack  period  in  The  bond  markets  have  been  weak  or  ;  development.  But  it  was  certainly  in  the  j  U.S.  border;  just  as  the  bulk  of  the  new  de- 

Inflated  Bepla«5ement  Cost,  ■  order  to  maintain  peak  service-  strong.  books  that  western  Canada  should  not  wait  ;  velopment  and  of  new  industries  in  the  west 

As  an  example  of  inflated  re-  ability  during  the  productive  Indu.stries  have  wrestled  for  tariffs  and  |  one  minute  longer  than  it  had  to,  once  the  are  based  on  American  capital;  it  appears  now 

placement  costs,  compai'ed  to  the  !  months.  At  the  time  of  ■^\Tlting  are,  or  are  not,  somewhat  better  off.  j  west  of  the  United  States  had  come  into  its  ■  that  American  steel  capital  is  once  again 

original  investment,  is  an  Anson  |  they  have  three  aircraft  out  of  ^  The  West  once  again  had  crops,  or  once  |  own.  |  looking  into  the  development  of  a  native 

can-ied  at  $5,000  and  a  Stranraer,  19  tied  up  for  lack  of  maintenance  •  again  had  crop  failures.  (There  wa.,  never  1  n,oked  upon  for  many  years  as  merely  the  ■  western  steel  industrj\  using  B.C.  ore.  (now 

at  $25,000.  To  replace  the  first ;  crews  to  service  them.  Wlien  sea-  anything  else  in  the  West  except  these  two  ,  storehouse  oO  primary  wealth;  the  dumping  ,  being:  shipped  to  Japan  raw  in  retum  for  fin- 

with  a  suitable  aircraft  now  costs  i  (Continued  on  Page  16)  alternatives.)  !  ground  of  manufactured  products;  the  joust-  1  ished  product.,);  Alberta  coal  and  possibly 

• — - -  Fishing  in  Britisli  Columbia  coast  waicrs  i„g.  area,  for  flocks  of  eastern  salesmen;  the  ^  Kitimat  power,  and  B.C.  lime.stone. 

^1  _  I  n  I  giood,  or  was_  not  good;  depending  on  the  :  ^-estern  half  of  the  continent  is  just  about  ; 


view  of  the  deficient  crops  in  Ar-  "’orld  will  .so  .sharply  reduce  the 
gentina  and  Australia  ptircha.sing  power  of  other  cus- 

This  fortunate  divere-enfe  in  t-he  .  lo^iers  of  Canada  as  to  be  serious- 


Chartered  Banks  Have  Played 
Big  Role  In  Inflation  Fight 

Objetive  of  Maintaining  Loans  and  Advances 


gentina  and  Australia 

This  fortunate  divergence  in  the 
price  trends  of  the  commodities 
which  Canada  is  exporting  and  im¬ 
porting  should  improve  the  terms 


ly  felt. 

Crisis  laioining 

There  is.  indeed,  a  trade  crisis 


should  come  into  its  own  as  a  purely  native  |  coming  into  Vancouver  come  from  across  the 
development.  But  it  was  certainly  in  the  j  U.S.  border;  just  as  the  bulk  of  the  new  de¬ 
books  that  western  Canada  should  not  wait  I  velopment  and  of  new  industries  in  the  west 
one  minute  longer  than  it  had  to,  once  the  are  based  on  American  capital;  it  appear.,  now 
west  of  the  United  States  had  come  into  its  that  American  steel  capital  is  once  again 
own.  ;  looking  into  the  development  of  a  native 

Laioked  upon  for  many  years  as  merely  the  ■  western  steel  industrjf,  using  B.C.  ore.  (now 
.storehouse  of*  primary  wealth;  the  dumping  j  being  shipped  to  Japan  raw  in  retum  for  fin- 


of  trade  in  1952  and.  though  cer-  looming  again  as  a  result  of  the 
tain  exports  may  fall  off.  pro-  catastrophic  deterioration  of  the 
duce  a  favorable  overall  balance  US-  dollar  .supply  in  the  world, 
of  trade.  The  fragile  structure  of  the  Euro- 

Pictiire  for  b^’^n  Payments  Union  shows  .sign 

Ai  1  ,a-,  cracking  under  the  impact  of 

Already,  in  19ol.  an  export  siii-  Briiain’.s  restrictions.  Whatever 
plus  in  the  .second  half  had  whit-  ucip  the  United  Stales  may  even- 
tied  Canadas  adver.se  trade  bal-  tually  once  more  extend,  it' will  at 
ance  for  the  year  down  to  $121  any  rale  not  come  before  the 
million  from  the  $350  million  de-  i  presidential  elections. 


storenouse  or  primary  weaiin;  me  aumping  j  tu  00,^0.11  law  m  ictum  tor  at  n  •  ?  »  •  th  b'* ricutiuns. 

ground  of  manufactured  products;  the  joust-  i  ished  product.,);  Alberta  coal  and  possibly  |  jjaiance  for  the  m  nth  VT  present  rearmament  drive 


ing  area  for  flocks  of  eastern  salesmen;  the  i  Kitimat  power,  and  B.C.  limestone. 


was  gooa,  or  wa.s  noi  gooa;  aepenaing  on  me  ,  western  half  of  the  continent  is  just  about  ;  ^ 

depredations  of  the  Japanese  and  the  foiii  ready  to  “dictate  terms  of  reaffiliation",  !  course,  a  nTajor  thesis  tiiat  a  large 

year  cycle  by  %\hich  salmon  regiilate  theii  dO”  (There  are  fewer  native  sons  in  politics  aa  be-  ^  consumer  marlcet  need  no  longer  depend  on  a 

mestic  affairs.  .  tween  province  and  province  than  there  are  .  1^^  local  smithies  and  hardware  shops;  that 

,  Some  temporary  statesman  has  expi  essed  i  nativ'c  sons  hatching  eggs  that  may  lead  to  ■  If  need  no  longer  wait  for  ten  million  people 

J  himself  this  way  or  that;  which  meant  good.  ;  presidency)  j  niore  to  be  settled  in  the  west.  It  is  a  major 

or  bad  business  ahead  ,  coincidence  i  indmtry  develops  today  not  where 

I  As  to  the  prognostications,  there  is  un-  easterners  once  properly  settled  in  the  ,  population  exists,  but  that  popula- 

i  doubtedly  an  outlook.  i  omnir  o  "Hrooto.-  u-hirh  ^  gj'ow  where  ever  there  is  new  indu.s- 


balance  for  the  month  of  Januarv  f  rearmament  drive 

1952  shows  an  export  surplus  of  ^ 

.«21  million  ®^®P  towards  .self-suffi- 


at  February.  1951.  Level  Achieved  —  Encouraging  i  doubtedly  an  outlook. 

”  1  .  ^  I  II  A  J  •  e  •  prime  minister,  oy  whatever  name,  is 

Trend  in  Renewed  Uptrend  in  Savings  Ueposits  j  Ottawa  and  the  country  win,  or  will  not, 
Competition  Integral  Part  of  Canadian  Banking  i  get  better  the  longer  he  stays  there. 

-  I  To  review  a  Canadian  bu.sino.ss  year  in 


ciency.  She  i.s  producing  artificial 


I  himself  this  way  or  tliat;  which  meant  good 
I  or  bad  business  ahead. 


President,  The*  Canadian  Bankers  Association  I  somewhat  different  proposition.  As  in  every  coast  people  did  not  have  to  contend  with  the  come  a  new  countr/  since  the  war.  The  vast 

;.v,,-,nr+ant  fAatnrA  nf  Ganadian  bankinff  in  the  past  1  other  field,  developments  have  been  speeded  freight  rates  which  are  a  continuous  sore  i  majority  of  the  new  Canadian.,  are  still  di- 

The  important  feature  Of  ^  their  book-keeping  secondary  Indus-  reeled  to  Montreal  or  Toronto  vicinities, 

year  has  been  the  J^rt  play  y  •  •  +4,  nnnmsr  nf  1951  has  ceased  to  re.semble  the  nine  province.,  j  U'y  would  never  have  obtained  the  impetus  to  where  they  are  almost  completely  lost  to  the 

ing  to  resist  the  inflationary  forces  gripping  t  ^  of  some  years  ago.  Centres  of  gravity  are  !  establish  itself  there.  To  varying  extents  this  i  hinterland  development  that  is  Canada's 

the  nation.  _  .  -e  c  ri  shifting,  as  they  have  shifted  in  the  United  ■  applies  to  most  prairie  areas  as  well,  ,  greatest  need  now. 

Along  with  other  elements  of  the  financial  life  of  Can-  states.  The  shift  may  not  be  visible  every-  Even  while  protesting  against  high  freight  j  vVe  should  prefer  it  if  the  newcomers  went 
ada  the  banks  have  been  called  upon  to  face  responsibilities  I  where,  but  it  is  the  most  outstanding  bu.sine.ss  i  ''ates,  one  is  only  now  beginning  to  see  that  j  j^to  employment  wherevei-  they  can  obtain, 

that  were  both  significant  and  challenging  and  the  success  development  of  the  recent  past.  largely  responsible  for  the  indus-  ;  for  a  period  of  six  montlis  or  so.  their  living 

with  which  these  tests  has  been  met  is  still  another  measure  >(■  *  *  trialisation  of  recent  y^ars.  _no  more,  no  less.  That  was  the  lot  of  the 

If  4.V,.-.  PannHinn  hankinp-  svstem  not  onlv  in  ll*e  shift  westward  of  the  centre  of  *  *  *  newcomers  when  migrating  was  still  a  pri- 

Of  the  value  of  the  uanaaian  oan^ng  ^  ^  L  enthusiasm,  faith  and  accomplishment,  there  A  somewhat  startling  idea,  though  not  vate  enterprise.  It  was  up  to  them  to  leain 

meeting  the^  countiy  S  oa  g  6  must  also  come  shifts  in  emphasis.  Those  ■'vlio  without  some  foundation  in  possible  advan-  j  quickly  what  and  where  their  permanent  liv- 

toward  solution  of  national  problems.  _ ^  would  go  along  as  if  it  were  all  a  mirage,  will  !  tages,  has  just  been  submitted  to  us  at  The  !  ing  should  be. 


■  ,  u  .  •  ‘  west,  acquire  a  western  nationalism  which 

The  prime  minister,  oy  whatever  name,  is  ^  trial  diversification. 

m  Ottawa  and  the  country  will,  or  will  not,  “  .  i  Which  brings  us  to  the  la.st  point  under  re¬ 
get  better  the  longer  he  stays  there.  This  niust  lea'V’e  its  mark  on  the  economic  i  view,  that  of  population  growth.  Immigration 

To  review  a  Canadian  busino.ss  year  in  vieiATJOints.  Nor  i.s  it  all  without  it.s  somewhat  gnide.s  abroad  do  not,  with  few  exceptions. 
1952,  however,  appears  to  this  observer  to  be  amusing  aspects.  If.  for  instance,  the  west  ■  seem  to  have  realized  that  Canada  has  be- 


applies  to  most  prairie  areas  as  well. 

Even  while  protesting  against  high  freight 


hinterland  development  that  is  Canada's 
greatest  need  now. 

VVe  should  prefer  it  if  the  newcomers  went 


rates,  one  is  only  now  beginning  to  see  that  j  into  employment  wherevei'  they  can  obtain, 
they  were  largely  responsible  for  the  indus-  ;  jqj.  g,  period  of  six  monilis  or  so.  their  living 


trialisation  of  recent  years 

44  44 


— no  more,  no  less.  That  was  the  lot  of  the 
newcomers  when  migrating  was  still  a  pri¬ 


ll  is  now  more  than  a  year 
since  the  Bank  of  Canada  sug- 


circumstances  Busines.s  through- . 
out  Canada  had  become  very 


undoubtedly  get  hurt. 

One  docs  not  take  an  iota  away  from  llic 
very  real  accomplishments  of  the  older  sec- 


ge.sted  to  the  chartered  banks  ""I  ^  ^  very  real  accompiisiimcnts  of  the  older  sec- 

that  it  would  be  desirable  to  level  ■  '■"®  lions  of  the  country,  by  saying  that  the  yard-  ,  These  persons  complain,  not  bitterly  but  ;  what  makes  an  indu.stria!  worker;  to  employ 

off  the  over-all  volume  of  bank  I  launched  a  rearma- ;  ^vhich  they  continue  to  measure  just  to  make  conversation,  that  too  many  |  them,  or  not,  as  local  requirements  demand, 

credit  as  one  element  in  the  gov-  j  Program  of  vast  proper- ,  things  in  business  have  lost  an  inch  or  two.  ;  western  bankers  consider  their  posts  merely  |  is  not  to  build  up  the  Canadian  nation.  It  is 

ernment’s  anti-inflation  policy,  i  .1  and  are  in  the  proce.s.s  of  losing;  a  few  more  '  as  way  stations  to  something  bigger  in  the  '  merely  adding  numbers  to  numbers,  prole- 

The  banks  agreed  with  the  sug-  combmation  of  high  busi- ,  inches.  eastern  head  office.  "How  wonderful  it  would  |  tarians  to  proletarians,  satisfying  the  local 

^Mtion  not  onlv  in  the  national  "®®®  activity  and  a  sudden  rear- j  a  shorter  yardstick  goes  nicely  with  a  short-  be,  if  the  banks  would  have  permanent  po.st.s  |  chambers  of  commerce  with  a  nice  show  of 

_ tvia '  niament  program  intensified  a  -  dopar.  and  those  who  operate  on  a  fixed  for  western  general  managers,  with  the  same  !  population  growth,  but  achieving  little  else. 

rising  demand  for  bank  loans  yai-p  are  no  better  off  than  those  who  live  on  authority  that  head  office  has,  and  with  some  '  If  this  were  not  so,  we  would  not  hear  the 


things  in  business  have  lost  an  inch  or  two. 
and  are  in  the  proce.s.s  of  losing^  a  few  more 


A  soniewliat  startling  idea,  though  not  |  vate  enterprise.  It  was  up  to  them  to  leain 
without  some  foundation  in  possible  advan-  |  quickly  what  and  where  their  permanent  liv- 
tages,  has  just  been  submitted  to  us  at  The  ,  ing  should  be. 

Financial  Times  by  .some  VVe.sterner.s  who  |  To  bring  them  in,  like  so  many  machine 
could  well  afford  to  •'buy  a  bank,  "  as  ‘Lhe  i  tools;  to  house  them  and  oil  them  and  indoc- 


The,se  are  highly  satisfying  nibher.  making  her  independent 
overall  figures,  though  they  had  of  the  Far  Ea.slern  products.  She 
not  come  altogether  as  a  surprise,  is  planning  for  an  over  eapacitv 
Canada'.,  exports  are  tradition-  ,  guffioient  to  enable  her  to  fight 
ally  more  buoyant  in  the  second  !  a  total  war  and  still  keep  a 
half  of  the  year  than  in  the  first,  uealthv  flow  of  civilian  goods 
Also,  it  was  expected  that  the  ,  flowing.  If  this  war  doe.s  not  come, 
terms  of  trade,  that  is  the  average  the  chances  of  other  countries  to 
price  which  Canadian  exports  ;  gell  their  goods  to  the  US  udll 
command,  would  improve  in  rela-  pave  been  radicallv  reduced  while 
tion  to  the  average  price  of  im-  their  dependence  on  U.S.  products 
poits  as.  indeed,  they  did  in  late  remains  great,  particularly  as 

long  as  the  countries  are  to  main- 
There  is  also  reason  to  be  satis-  ^  tain  rearmaments  on  a  scale  tax- 
fied  with  the  overall  volume  of  ing  ail  their  resources. 

Physical  Output  of  Goods 
Increased  6  Per  Cent  in  1951 

Almost  Double  Long-Term  Rate  of  Increase  of  3  Percent _ 

Volume  of  Exports  Up  8%  While  Imports  aCin  12%  _ 

Income  from  Dividends  and  Interest  Declines  While  Wage 
Incomes  Cain 


saying  used  to  go. 


trinate  them  into  the  proper  union  lore  of 


interest  but  to  help  preserve  the ! 


nf  1  eonsiiiner's  ‘“““ft  . . —  -  yara  are  no  oeiier  oii  man  mose  wno  live  on  aumoriiy  mai  neaa  omce  nas,  aim  wim  ooiih 

d  ha ^an'r since  then  they  have.  *'''®  f  '  a  I  real  reasons  for  using  all  the  enthusiasm  an< 

-«4i„Ii„  ona  fnO-hfiiiiv  niirsiied  n  *^^®  "lOhths  of  1951.  The  yardstick,  as  applying  to  the  i  imagination  that  comes  naturally  to  we.stern 

no  cv  V  rltrTc^  had  felt  j  Canadian  economy,  is  simply  that  very  im-  ers.  ’ 

r _ r*- . u _ so'Tie  anxiety  over  the  rapidity  j  portant  sections  of  western  Canada  are  ner-  We  would  not  know,  of  course,  since  bank 


real  reasons  for  using  all  the  enthusiasm  and  .  frequent  complaints  that  these  chaps  are  un¬ 
imagination  that  comes  naturally  to  we.stern-  i  .suitable  to  Canadian  conditions,  since  many 
ers. "  of  them  insist  on  working  ten  hours  a  day. 


Inflationarv  character  wherever 


some  anxiety  over  the  rapidity  |  pp,.fgpj^  sections  of  western  Canada  are  per-  We  would  not  know,  of  course,  since  bank-  As  if  this  countrj*  could  have  grown  to  its 
with  which  this  demand  for  bank  fectly  happy  to  do  things  their  way,  whether  !  ing  is  our  field  only  in  a  very  passive  sense,  present  status  if,  from  the  beginning,  it  has 
credit  had  been  mounting  and ,  certain  sections  of  eastern  Canada  want  to  i  However,  we  wonder  whether  this  is  not  a  '  been  tied  to  a  union  contract. 


A  fou-  ti'saUa  atrn  the  noUpV  .  . .  .  cci  lain  acuimiia  in  eaaiern  i..anaaa  wani  lO  i  ninvcvci,  we  winmcr  imicliici  iina  lo  nin  a  i.cn  ii,  a,  unmii  avi. 

,  '  •  t  h  Graham  i  agreed  with  the  Bank  ofj  pjgy  ppt.  sister  of  the  idea,  expressed  in  Calgary  a  ,  #  4f-  M 

was  rex  .ewe  xx  i  g  »  panada  that  restraint  xx-as  neces- 1  if  jp  fiig  process  of  devising  their  own  i  few  months  ago;  to  vx'it — let  Canada's  charter-  It  has  been  said  that,  since  the  Fathers  of 
oxvers,  governor  o  lary  if  the  inflationary  forces  pules,  they  sometimes  go  off  at  the  deep  end,  !  ed  banks  create  a  new  bank,  xxdth  head-  Confederation  knew  nothing  but  upper  and 

ana  a,  .an  a  is  sugg  s  i  were  to  be  hnlted.  j  their  failing  is  no  more  serious  than  the  quarters  m  the  xx'est.  Let  them  subscribe  a  loxx’er  Canada  and  the  provinces  by  the  sea, 

was  ^  The  policy  of  credit  restriction,,  failures  of  the  older  sections  during  the  pro-  :  part  ot  the  capital  and  let  the  xx’estein  inter-  we  need  a  new  set  of  Fathers  to  tie  the  coun- 

♦  while  eminently  sound  in  prin- !  cess  of  learning.  c.sts  subscribe  a  major  portion.  i  try  together. 

nc  ion.  pnr  loin  scaso  ^  ciple,  xva.,  not  too  easy  to  put  into  I  Over  the  years,  xve  have  reported  from  time  We  merely  pass  it  on  as  an  idea  to  be  ;  We  do  not  agree.  All  xx’e  need  is  for  the 


inue  me  policy  oi  cieiiii  eminently  sound  in  prin- !  cess  of  learning. 

inction.  Apart  from  scasonah  jpIp  |  over  the  years,  xx  e  have  r. 

dx’ances  of  a  .emporary  nature  p,.gptice.  With  a  thriving  domestic'  to  time  on  the  ••foibles”  whic 


c.sts  subscribe  a  major  portion. 

We  merely  pass  it  on  as  an  idea  to  be 


#  4f.  M 

It  has  been  said  that,  since  the  Fathers  of 


try  together. 

We  do  not  agree.  All  xx’e  need  is  for  the 


.  ^  I  1  ^  f  ■  ■  practice.  With  a  thriving  domestic'  to  time  on  the  '‘foibles”  which  afflict  VV'estern-  |  throxx’n  around  and  back  and  forth.  But  V^an-  sons  of  these  F'athers  to  throw  away  the 

to  mance  e  pure  la.^  o  8*^"'  pppuppiy  and  an  expanding;  cps.  If  we  have  done  it  xxitli  sympathy  it  xvaa  |  couver  interests,  mentioning  the  billion  peo-  .shackles  of  ossification  and  to  let  their  inl¬ 
and  Canada  having.,  Bonds,  U'C  |fppejg„  trade,  the  normal  pres- j  nierely  because  we  could  not  but  agree  xx-ith  j  pie  around  the  rim  of  the  Pacific,  think  in  agination  roam  over  Canada.  But  we  are  all 
volume  of  bank  loans  and  non- '  fp^  credit  accommodation  ^  the  sense  of  fnistration  that  has,  for  many  I  terms  of  the  marine  business  that  has  made  their  sons,  and  to  pass  the  puck  is  no  smarter 

government  inve.'tments  were  noj  difficult  to  resist  especially  years,  been  their  main  reaction  to  their  '  the  Liverpool  bankers  the  powers  which  they  than  to  rely  too  largely  on  foreign  capital  to 

higher  at  the  end  of  December  involved  refusal  or  dreams.  ,  undoubtedly  are.  develop  our  backyard, 

than  they  xvere  at  the  end  of  last !  pp^taiiment  of  lending  for  perfect- '  '  ‘ 

February,  when  the  policy  first  ponpai  and  legitimate  purpo.sos  - - - - — - - - - - - — - 


1  develop  our  backyard. 


went  into  effect.  establiriied  ciLstomers.  The  c«"  ''^'P  himself  and.  at  the  same 

Thus,  the  barlis  acliieved  the  ,.pgipiptjpn  policy,  however,  was  thne.  help  his  country  in  this  in- 

governnicnf.s  objective  of  main-  i,ppip, >d  with  due  regard  for  flationarv  period  by  systematic 

taining  loans  and  advances  at  |  factors  involved  and  in  a’ and  detei'inined  saving 

the  volume  reached  in  February,  ■  ^^.g^jpgi  ^pd  rea.'onablc  manner.  In  this  period  of  high  prices, 

1951.  and  this  has  prox’ed  to  be  ,  “  hanks  enter  the  anti- i  high  taxes  and  high  living  costs. 


Canada  s  Industries  Produced  "Butter  and  Guns"  in  1951 


taining  loans  and  advances  at 
the  volume  reached  in  February, 
1951.  and  this  has  prox’ed  to  be 


1951.  and  this  has  proved  to  be  ,  hrnVs  c^er  the  anti-!  high  tax“s  and  high  living  co.sts.  Last  yeai  at  this  time  the  econo-  Despite  a  growing  diversion  of  been  producing  consumer  good.s 

an  iniport.mt  factor  in  checking  '  nother  point  i  it  i.s  not  easv  to  lav  monev  aside  -ni^^  outlook  was  dominated  by  a  capital,  labour  and  resources  into  at  a  rate  that  was  m  excess  of 

dome.stic  inflationarv  pies.surcs.  l  V,^  but  there  are  foxx  more  effective  i^ar  of  .shortages  against  which  the  building  of  new  industrial  demand.  This  represents  a  Can- 

Intensified  Demand  -700^^1^  savirgs  of  the  Cana-  antidotes  t  .  inflation  than  .sy.slem-  manufacturers,  the  trade  on  the  plant,  the  output  expansion  of  adian  production  miracle^ 

.  saxirg.  o  a.nd  ietermined  savin"^  bv  the  xvhole.sale  and  retail  level  and  the  ,  primary  and  armament  industry  A  phenomenal  level  of  imports 

It  IS  nece.s.sary  to  go  back  to  the,  than  people  .and  it  IS  enco  g  ^  «  .  |  ;>eneral  public  endeavoured  to  pro- J  and  the  absorption  of  manpower  has  contributed  .substantially  to 

latter  month.®  of  1950,  folloxving  j  to  note  that  saxnngs  Jl  -  p  of  (janadian  1  tect  themselves  by  a  xvave  of  for-  by  the  armed  forces,  Canadian  this  abundance  of  consumer  goods 

niithreak  n*  ho.st  I  tie.s  n  1  have  been  increasing  m  recent  ihc  xxiuigness  oi  uic  (..aiiauian  s'-  _  _  _ j  _ _ 


the  outbreak  o?  hostilities  in ;  hax’e  been  increasing  m  recent 
Korea,  to  get  a  proper  view  of  tjjp  montha.  The  average  Canadian 


(Continued  on  Page  18) 


xvard  buying. 


manufacturers  have,  since  then,  i 


(Continued  on  Page  17) 


While  the  output  of  goods  and 
serx'ices  of  the  Canadian  economy 
increased  by  6  per  cent  in  1951. 
Canadians  did  not  increa.se  their 
expenditure  in  real  terms  last  year. 
In  current  dollars  they  spent  10%  j 
more  than  they  had  done  in  1950. 
But  this  increase  corresponded  to  ; 
the  increase  in  prices,  so  that  the  j 
vxilume  of  the  things  they  bought  I 
for  current  con.suniption  appears  ^ 
unchanged  from  1950. 

The  greater  output  of  goods  in 
1951  xvent  entirely  into  new  plant 
and  equipment  for  resource  devel¬ 
opment  with  a  large  part  of  it  ' 
showing  up  in  larger  physical  in-  i 
X'entories  in  many  lines  of  business. 

This  is  rex'ealed  from  a  recent 
survey  of  the  Dominion  Bureau  of  | 
Statistics  xvhich  also  gives  certain  ! 
pertinent  compari.®ons  betxveen  the  i 
boom  years  1951  and  1928.  i 

Between  1928  and  1950,  total 
output  of  goods  and  services  in¬ 
creased  by  over  90  per  cent,  imply¬ 
ing  a  compounded  rate  of  growth 
of  3  per  cent  per  year.  The  1950 
to  1951  increase  in  total  real  out¬ 
put,  estimated  at  between  5  and 
6  per  cent,  xvas  therefore  larger 
than  the  long  run  rate. 

Higher  Labour  Productivity 
It  may  be  noted  that  population 
groxvth  between  1928  and  1950  xvas 
at  the  rate  of  1.6  per  cent  per  year, 
xx'ith  the  result  that  per  capita 
growth  in  real  output  was  1.3  per 
cent  per  year. 

This  Increase  in  output  has  been 
achieved  with  less  xvorking  time 


per  xx'orker,  to  the  extent  that 
the  average  number  of  man-hour.s 
xvorked  per  xx-eek  declined  during 
the  period.  The  employed  labour 
force,  (“persons  xx'ith  jobs"),  gre'.v 
at  a  rate  only  slightly  less  than 
that  of  population.  However,  be¬ 
tween  1950  and  1951,  the  employed 
labour  force  increased  by  2.5  per 
cent. 

Personal  Expenditure  Steady 

Turning  to  the  manner  in  xx'hich 
the  above  increase  in  real  produc¬ 
tion  was  utilized,  personal  expend¬ 
iture  on  consumer  goods  and  ser¬ 
vices  rose  by  93  per  cent  in  real 
terms  between  1928  and  1950.  On 
a  per  capita  basis.  Canadians  con¬ 
sumed  38  per  cent  more  goods  and 
services  in  1950  than  in  1928.  in¬ 
dicating  a  very  substantial  gain 
in  the  material  standard  of  lixmg. 

Between  1950  and  1951.  personal 
expenditure  in  current  dollars  in¬ 
creased  by  10  per  cent,  but  as 
prices  of  consumer  goods  and  ser¬ 
vices  advanced  this  much,  there 
was  no  increase  in  real  terms.  Tlxe 
durable  goods  category  of  persona! 
expenditure  xx'as  considerably  re¬ 
duced,  in  real  terms,  xvhile  the 
volume  measurement  of  non-dur¬ 
ables  was  unchanged  and  that  of 
services  xvas  somewhat  higher. 

The  physical  volume  output  re¬ 
presented  by  investment  in  hous¬ 
ing,  plant  and  equipiTient  xvas  54 
per  cent  larger  in  1950  than  in 
1928.  Insofar  as  this  percentage 
increase  is  less  than  that  shoxxm 
(Continuexl  oa  Page  18) 
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THE  FINANCIAL  TIMES,  MARCH  14,  1952 


Stock  Market  Outlock  for  1952 


By  W.  D.  BENSON 
of  R.  Moat  and  Co.,  Montreal 


j  In  the  considered  belief  that  any 
I  commentary  on  prevailing  and  im¬ 
pending  industrial  and  market 
j  trends  in  1952  must  accord  due 
I  weight  to  the  fact  that  this  is  a 
presidential  election  year  in  the 
'  United  State.s  of  America,  and 
;  furthermore  that,  w'hile  history  in- 
I  dicate.s  that  this  is  likely  to  re- 
,  main  a  potent  force  in  the  econ»»my 
i  of  our  neighbor  up  to  the  day  of 
I  election.  (Tuesday  4th,  19521  we 
I  must  al.so  remember  that  we  in 
this  neighboring  state  cannot 
e.scape  the  effects  of  trends,  in- 
’  dustrials,  financial  and  psycho- 
I  logy,  so  created. 

In  this  conviction,  it  has  been 
my  privilege  within  the  last  fort¬ 
night  to  carry  out  a  survey  of 
conditions  prevailing  in  the  United 
States  with  a  view  to  appraising 
the  outlook  for  the  period  which  ; 
lies  ahead,  and  in  succeeding  para- 1 
graphs  it  will  be  my  purpase  to  ! 
submit  a  concise  renew  of  my  j 
f'.r.ding.s. 

Industrial  Production  —  The  | 
Federal  Reserve  adjusted  index  of  | 
pro<iuction  (1935-39  =  1001  has  i 
quite  evidently  reached  a  level  of  I 
relative  stability  in  w’hich  many  | 
factors  offset  each  other.  For  De- 1 
comber  this  index  stood  at  218,  | 
r-nd  since  August  last  has  held , 
in  a  1  point  range,  218  to  219.  j 
There  is  no  indication  of  any  im-  ( 
portant  change  in  1952  —  a  5  i 
point  swing  in  eitiier  direction  I 
would  seem  to  be  the  maximum  | 
to  be  anticipated.  | 


level  of  $70.3  billion,  it  is  interest¬ 
ing  to  note  that  90  per  cent  of 
this  rise,  occurred  in  the  durable 
goods  section,  repro.senting  mater¬ 
ials  accumulated  in  preparation 
for  the  fulfillment  of  dofonce  con¬ 
tracts. 

Invcntorie.s  of  goods  at  the 
wholesale  and  retail  level  —  down 
substantially  from  last  spring  — 
are  no  longer  regarded  as  of  ser¬ 
ious  proportions,  although  some¬ 
what  high  in  relation  to  current 
sales  volume.  It  is  of  some  signifi¬ 
cance,  that  whereas  90  per  cent  of 
the  net  increase  in  manufacturers’ 
stocks  in  1951  represented  actual 
volume  of  goods,  practically  all  of 
the  increase  at  the  trade  level  was 
attributable  to  increased  prices. 


Members 
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!  Federal  Finances  and  the  Price 
I  Level  —  The  nation  has  clearly  en- 
!  tered  upon  a  period  of  deficit 
j  spending,  the  initial  effects  of 
I  which  will  become  more  evident  in 
j  the  second  half  of  the  calendar 
j  year.  A  December  31st.  1951,  the 
I  deficit  stood  at  $7.5  billion  (the 
I  largest  for  the  first  half  of  any 
fiscal  year  since  19451.  It  is  now 
!  estimated  that  the  deficit  at  June 
j  30th,  1952.  will  equal  $8.2  billion 
'  and  at  the  end  of  the  fiscal  year 
I  ending  June,  1953,  over  $14  billion. 

I  Earnings  and  Dividends  —  While 
I  industrial  operations  can  no  longer 
I  be  considered  as  a  uniform  'whole, 
j  with  certain  industries  undergoing 
i  correction  while  others  experience 
I  conditions  close  to  boom  propor¬ 
tions.  on  the  average  1952  is  un¬ 
likely  to  w’itness  more  than  a  mod¬ 
est  decline  in  earnings,  with  some 
dowmward  revision  in  dividends. 
In  spite  of  the  fact  that  margins 
of  safety  are  narrowing  it  is  estab- 
'  lished  that,  in  1951.  American  in¬ 
dustry  di.sbursed  in  dividends  53 
per  cent  of  its  net  earnings  after  i 
taxes  —  this  figure  was  40  per  | 
cent  in  1950.  j 

Political  indications  —  With  | 
election  day  eight  months  away,  j 
the  political  cauldron  is  simmering,  j 
.a  condition  likely  to  continue  until  ' 
.something  more  definite  as  to 
plans  and  intentions  is  forthcom-  ! 
ing  from  Eisenhower  and  Truman.  ' 

.\.s  matters  now  stand,  indica-  i 
tions  might  be  summarized  as  | 
follows 

1.  Truman  can  get  his  party! 

nomination;  and.  against  Taft,  | 
might  win  the  election.  1 

2.  Senator  Taft  is  far  in  front  j 

to  obtain  the  Republican  nomina-  j 
tion.  but  grave  doubts  surround  his  ! 
ability  to  win  the  election.  j 

3.  Eisenhower  on  the  other  hand  j 
i.s  unlikely  to  obtain  the  Repub-  J 
lican  nomination  unless  he  can  re-  . 
turn  home  and  take  a  more  active  , 
part  in  the  campaign.  Providing! 
that  he  can  be  induced  to  do  so.  he  j 
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You  cannot  afford  to 


Saskatchewan  has  a  sound 
and  expanding  agricultural 
economy  and  offers  unique 
opportunities  for  new  indus¬ 
trial  development. 


FARM  CASH  INCOME 
PRELIMINARY 
ESTIMATE  .  1951 
$622,000,000 


Gas  has  come  a  long  way  since  the  bustling  days  of  the 
"dainty  cook"  of  40  years  ago. 

Nowadays  its  household  and  industrial  uses  have  been  expanded—. 
multiplied — perfected — by  constant,  far-seeing  research. 

It  was  in  1911  that  Union  Gas  Company  of  Canada,  limited  first 
started  serving  the  people  of  Southwestern  Ontario. 

Today,  gas  is  the  supreme  choice  for  ranges,  water  heaters, 
refrigerators,  furnaces  and  other  appliances. 

In  industry,  the  automatic,  controlled  blue  flame  performs  an 
unequalled  task  in  complicated  processes. 

In  home  or  factory — the  constant,  clean  flame  of  gas  makes  your 
world  run  smoothly. 

We  are  proud  to  have  taken  part  in  the  tremendous  progress  which 
has  been  recorded  in  the  past  40  years— proud  to  have  been  able 
to  help  home  and  industry  run  more  comfortably  and  efficiently. 

OUR  40th  ANNIVERSARY  IS  A  SALUTE  TO  PROGRESS 


(a1  Automobile  Industry  —  It  is 
now  indicated  that  in  contrast  to 
production  of  5.3  million  units  in 

3  951,  ^out  4.5  million  car.s  and 
trucks  are  likely  to  be  produced 
in  1952.  Clearly,  with  much  of  the 
necessitous  replacement  demand 
behind  us,  the  marketing  of  over 

4  million  automobiles  this  year  is 
likely  to  tax  the  “ingenuity"  and 
.selling  "know-how”  of  dealers  from 
coast  to  coast. 

(b1  Construction  Industry  —  A 

recently  conducted  McGraw  Hill 
Suiwey  indicates  that  capital  ex¬ 
penditures  by  industry  for  new 
plant  and  equipment  in  1952  will 
attain  a  level  of  .$21.0  billion,  or 
an  increase  of  some  13  per  cent 
over  3951.  Housing  starts  in  1952 
are  indicated  at  850.000,  this  com¬ 
pares  with  1,100. HOC  in  1951. 

(c)  Non-I)iiral)le  Goods  Manu¬ 
facturers  —  There  are  signs  that 
in  tome  sections  of  this  trade  day¬ 
light  is  starting  to  seep  through, 
and  that  the  comer  is  being  turned. 

This  industry  could  be  a  substan-  \ 
tial  contributor  to  a  general  up-  \ 
turn  in  the  second  half  of  1952.  ! 

(d)  Retail  Trade  -  \\TiiIe  no! 
doubt  exists  that  mercliandise  is  j 
still  in  abundant  supply,  .and  while  | 
hea^•ily  adverti.sed  discount  sales  j 
in  shopping  districts  lead  to  the  :  is  conceded  an  excellent  chance  of 
conclusion  that  all  is  not  well,  the 
clearing  of  the  re.sidue  i.s  no  longer 
regarded  as  a  critical  operation  as 
it  appeared  to  be  some  months  ago. 

The  fact  is  not  without  signifi¬ 
cance,  that  individual  consumers 
since  last  spring  have  been  sa\’ing 


Discovery  of  new  wells  and  produc- 
fion  of  oil  has  put  Saskatchewan  in 
fhe  oil  market  spotlight.  Expenditures 
on  oil  exploration  in  1952  may  total 
$50,000,000. 


this 


Natural  gas  discoveries  have  given 
Saskatchewan  added  industrial  promi¬ 
nence.  One  new  gas  well  in  fhe  Brock 
area  shows  a  daily  production  of 
40,000,000  cubic  feet.  Major  Sask¬ 
atchewan  centres  will  probably  be 
served  with  natural  gas  within  the 
Immediate  future. 


Union 


OMPANY 


OF  Canada  Limited 

HEAD  OFFICE  —  CHATHAM.  ONTARIO 


Saskatchewan,  a  few  years  from  now, 
may  be  Canada's  richest  source  of 
uranium.  A  total  of  30  companies.  In¬ 
cluding  Eldorado  Mining  and  Refining, 
a  federal  crown  corporation,  spent 
$6,000,000  on  exploration  and  de¬ 
velopment  during  1951. 


OTHER 

NATURAL 

RESOURCES 


A  FINANCIALLY  SOUND  PROVINCE 


Finally  -  While  .<«pace  has  not 
permitted  me  to  .submit  all  my 
.supporting  reason.s.  I  conclude 
that  — 

1.  No  runaway  inflation  i.s  like¬ 
ly,  but  neither  is  any  drastic  de¬ 
cline  in  commodity  prices. 

2.  Earnings  and  dividends  are 
likely  to  be,  on  the  whole,  well 
maintained. 

3.  Index  of  industrial  produc¬ 
tion  to  remain  relatively  stable 
unless  an  important  expansion 
takes  place  in  the  soft  goods  trade. 

4.  Political  expediency  will  play 
an  important  role,  as  witness  the 
recent  announcement  that  certain 
districts,  having  been  defined  as 
“labor  surplus  areas”  can  receive 
defence  contracts,  even  though 
quotations  submitted  by  them  may 
have  been  le.s.s  favorable  than 
others. 

5.  It  still  appears  probable  that 
the  market  will  reach  its  low  be¬ 
fore  mid-year,  probably  in  March 
or  June,  under  the  influence  of  fa> 
.selling  to  provide  funds  for  tax 
purposes:  (b)  first  quarter  earn¬ 
ings  statements  which  will  provide 
an  unfavorable  year-to-year  com¬ 
parison,  as  tax  increases  become 
effective  only  in  second  quarter  of 
3051. 

6.  Violation  by  the  Dow  Jone.s 
Industrial  Stock  Average  of  last 
November’s  low,  25.’). 95  —  particu¬ 
larly  if  accompanien  by  like  action 
on  the  part  of  the  Rails  in  violat¬ 
ing  77.79  —  could  Indicate  a  de¬ 
cline  to  the  next  general  support 
area  of  240-242  ,and/or  70-72  re¬ 
spectively,  which  suggests  that 
with  the  major  part  of  the  decline 
probably  behind  us,  scale  pur¬ 
chases  of  carefully  selected  .secu¬ 
rities  are  now  justified.  Continued 
refusal  to  effect  violation  of  the 
255.95  and  77.79  levels  would  of 
course  be  contrued  as  favorable. 

7.  In  conformity  with  the  pat¬ 
tern  of  election  years,  recovery 
should  develop  out  of  the  second 
quarter,  with  the  third  quarter 
providing  stimulus  to  stock  prices 
in  the  form  of  (a)  expanding  de¬ 
fence  expenditures,  fb»  More 
favorable  earnings  comparisons; 
(cl  possible  increase  in  con.sumer 
spending,  and  (d)  some  recovery- 
in  the  consumer  goods  field. 

To  Sum  I'p  —  I  see  no  reason  to 
assume  that  trend®  in  production, 
profits  and  psychology  should  vary 
in  any  important  degree  in  Canada 
from  those  destined  to  prevail  in 
the  United  Slates,  with  the  excep¬ 
tion  of  the  fact  that  federal  deficit 
spending  may  be  deferred  in  this 
country;  that  the  tax  burden  niay  I 
be  subject  to  some  alleviation;  and 
last  but  not  least,  that  our  unde¬ 
veloped  natural  resources,  oil, 
mining,  etc.,' should  continue  to 
attract  both  population  and  ven¬ 
ture  capital,  from  outside  our 
baundaries.  on  an  expanding  scale. , 


OTHER  PROVINCIAL  PROJECTS  FOR  1952 

Expanded  rural  elecfrilicafion.  Approxi- 
mafely  8,000  farms  already  electrified. 
Largest  road-building  program  In  province's 
history. 


CLAYS 


HERE’S  MORE  EVIDENCE  OP 


FOREST 

PRODUCTS 


Write  for  Brochure 


SASKATCHEWAN  INDUSTRIAL  DEVELOPMENT  OFFICE 
401  Westmon  Chambers  ■—  Regino 

Hon.  T.  C.  Douglas  D.  F.  H.  Block 

Minister  Director 


The  Machine  Shops  of  Canadian  Vickers  Limited 

Recently  Built  This  2y2-Ton  Heating  Press 


With  its  tremendous  variety  of  skill,  experience 
and  facilities,  the  giant  Montreal  plant  of 
Canadian  Vickers  Limited  is  in  a  position  to 
design  and  build  machinery  and  equipment 
of  every  kind  and  every  size  for  every 
industrial  purpose.  Whether  your  problems 
call  for  a  heating  press  like  the  one  shown,  a 
distillation  column,  a  huge  boiler  or  intricate 
therapeutic  equipment  for  hospitals, 
the  versatility  of  the  men  of  Vickers 
will  assure  you  complete  satisfaction. 


Contributing 
to  Prosperity 


In  addition  to  serving  the  great  industrial 
undertakings  and  the  centres  of  population  lo* 
cated  in  western  Quebec,  Gatmeau  Power  Com¬ 
pany  brings  electrical  service  to  many  rural 
towns  and  villages  in  this  same  area. 

During  the  past  year  Gatineau’s  transmission 
and  distribution  lines  have  been  augmented  and 
extended  to  provide  electrical  power  to  over 
4,100  additional  consumers — a  further  indica¬ 
tion  of  Gatineau’s  contribution  to  the  prosper¬ 
ity  and  well-being  of  western  Quebec’s  people 
and  industry’. 


Copper  kettle  or  cargo  ship . . . 
whatever  it  is ...  if  you  need  it- 
Canadian  Vickers  can 
design  and  build  it. 


fn  'V  SPECIAL  MACHINES 

PULP  AND  PAPER  MACHINERY 
INDUSTRIAL  BOILERS  •  ENGINES 
INDUSTRIAL  METAL  FABRICATION 
MINING  MACHINERY  •  SHIPS  •  MARINE  MACHINERY 


2500  ton  Heating  Press  built  by  Canadian  Vickers 
limited  to  Watson-Stillman  designs  for  a  Canadian 
paper  company.  290,000-lbs.  weight.  2  cylinders — 8 
column  construction  with  1 1  steam  plates.  Ten  4” 
openings.  ' 


Gatineau  Power  G>mpany 


MONT  •REAL  mMS 

Toronto  Office:  25  King  St.  West 


Another  $2.25  Billion  Added  To  Stock 
Market  Valuations  During  Past  Year 


Hospital  Insurance  Will  Cost 
B.  C  $3.5  Million  More  In  1952 


THE  FINANCIAL  TIMES.  MARCH  14,  1952  15 

C’AXNED  FRT'IT.S,  baked  beans,  beets,  carrots,  and 

I  mixed  vegetables  were  tbe  only 
_ ^ _  ,  declines  among  the  vegetables, 


On  Top  of  1950  Increase  of  $1.75  Billion  Make,. 
2-Year  Gain  of  Around  $4  Billion  —  Figures  Dem¬ 
onstrate  Selectivity  of  1951  Markets  and  Also  Re¬ 
flect  Additions  to  Capital  Through  Sale  of  More 
Stock  I 

-  i 

Total  market  valuation  of  shares  listed  on  Montreal  and  j 
Toronto  showed  an  increase  of  just  short  of  $2*4  billion  dur-  i 
ing  1951.  Added  to  a  valuation  gain  of  about  $1%  billion  in  I 
1950,  last  year’s  wide  increase  brought  boost  in  stock  market ! 
values  over  a  2  year  period  to  over  $4  billion  dollars. 

Investors  and  market  leaders,  looking  to  the  action  of  i 
their  own  share  holdings  since  beginning  of  1950  will  find* 
difficulty  in  believing  that  such  tremendous  values  have  been  j 
added  to  Canadian  listed  stocks ;  but  the  facts  are  there,  as  j 
shown  in  the  table  presented  hereunder- 

The  huge  net  gain  in  stock  ^  ^ ■ 

,  ,  million  on  Algoma  Steel;  and  $38 

values  last  year  may  be  doubly 

puzzling  to  many  because  of  the  Another  factor  Is  that  quite  a  ! 
fact  that  a  not  inconsiderable  pro-  number  of  companies  financed  ' 
portion  of  listed  shares  showed  a  capital  expansion  programs  ; 
decline  in  value  during  period.  It  Issuance  of  additional  I 

shares  dunne  1951;  among  them  • 
will  be  recalled,  however,  that  for  ^eing  Aluminum,  Imperial  Oil,  , 
major  portion  of  19.51  stock  mar-  Powell  River,  and  Brazilian.  Such  • 
kets  were  generally  selective  in  j  additions  to  capital  stock  out-  : 
character  with  major  attention  I  standing  naturally  contributed  ma-  ■ 
.o„c.„rat.d  on  oo„.  | ^  ' 

panics  and  on  opeiators  in  certain  Indicative  of  the  selectivity  of 
industries  which  were  benefitting  ,  1951  stock  markets  is  the  fact 

from  the  inflationary  conditions  ,  brought  out  in  the  attached  table 
which  prevailed.  As  many  of  such  ;  ^bat  most  of  the  net  gain  in  mar- 
companies  are  among  the  larger  j  j^gj-  valuation  was  accounted  for  : 
industrial  organizations  in  Can- 1  by  interlisted  issues;  that  is,  : 
ada  with  large  capitalizations,  I  shares  which  arc  listed  on  both  ,' 
market  strength  in  their  .shares  .  Toronto  and  Montreal  markets, 
had  the  effect  of  distorting  the  1  gu^b  Interlisted  Issues  to  no  little  ' 


market  valuation  picture. 


extent  comprise  the  shares  of  the 


Outstanding  examples  of  this  larger  and  more  Important  Cana-  , 
are  the  valuation  gains  of  $497  dian  corporations.  A  g  1  a  n  c  e  i 
million  on  Aluminum  Ltd.  stock;  through  the  second  portion  of  the  I 
.$404  million  on  Imperial  Oil;  $100  table,  which  lists  shares  traded  | 
million  on  Smelters;  $164  million  in  on  Toronto  Stock  Exchange  | 
on  C.P.R.;  $145  million  on  Inter-  alone,  will  elicit  the  fact  that  the  • 
national  Pete;  $112  million  on  net  gain  in  market  valuation  is  j 
Powell  River;  $72  million  on  B.-A.  relatively  small,  and  that  losses,  j 
Oil:  $66.5  million  on  McColl-Fron-  if  anything,  outnumbered  gains  for  ; 
tenacd  $51  million  on  Nickel:  $45  |  the  j-ear.  i 

MONTREAL  BIG  BOARD  AND  | 

INTERLISTED  INDUSTRIALS  I 


MARKET  VALVE  OF  SHARES 


Close  of 

1950  1951 

$  $ 


Abitihi  . 

do,  Pref.  . . 
Acad.-Atl.  “A” 
do,  59r  Pref. 
Agnew-Surpass 
Algoma  Steel. 
•Aluminium 
Alum,  of  C.  Pfd. 
.Amal.  Electric 
Ang.-C.  T.  Pfd. 
Anglo-Nfld.  , . 

Argus  . 

do.,  Pfd.  . . 
Asbestos  Corp. 
Ashdown,  "A” 
Ass.  T.&T.  ‘A‘ 
do,  6%  Pfd. 
Bathurst  "A”. 

do.,  "B” _ 

Bell  Tel . 

Brazilian  Tr.. 
B.A.  Banknote 

B.-A.  Oil  . 

B.C,  Electric, 
Iff.  Pfd.  . . 
do.  4^4%  Pfd. 
B.C.  Forest  Pr. 
B.C.  Power  ‘A’ 

do,  "B”  _ 

B.C.  Telep.  . . 


31.151,148 
25,735,292 
5,025,000 
3,120,000 
3,878,335 
47.837.200 
387,085,200 
13,860,062 
650  806 
6,437.500 
53,109,546 
7,6.50,000 
3,750,000 
23,550,000 
612,750 
4,976,240 
4.879,249 
16,200,000 
5,525,000 
310,441,720 
157,472,615 
2,006,250 
95,279,748 


68,914,017 

26.260,400 


Increase 

.$ 


37,762.865 

525,108 


Decrease 

5 


3,827,968 

93,465,400 

886,633,552 

11,658,827 

923,725 

4.875.500 
60,482,562 

11.687.500 

4.137.500 
40,950,000 

104,524 

4,429,514 

4,045,730 

21,200,000 

10.237.500 
306,984,276 
184,794,818 

2,100.000 

167,565.396 


45,628.200 

497,548,352 


2,201,235 


7,373,016 

4,037,500 

387,500 

17,400,000 


5.000,000 

4,712,500 


27,322,203 

96,750 

72,285,648 


4,457,444 


10,800,000  9,360,000 

26,413,000  24,036,194 

11,500,000  16,000,000 

35.960,000  42,160,000 

4.500,000  6,500,000 

.  16,320,000 


4,500.000 

6,200,000 

2.000,000 

16,320,000 


1,440,000 

2,377,206 


ROBERTSON  0  MORGAN 

Members 

Montreal  Stock  Exchange  Toronto  Stock  Exchange 

Montreal  Curb  Market 


507  Place  d'Armes  38  King  St.  W. 

Tel.  PL.  3971  Tel.  PLom  «201 


41  geeea  St. 

S-4731 


Jean  Gendron 
S.  G.  Parent 


Georges  Falardeau 
T.  H.  Dunn 


J.  T.  Gendron  Inc. 

Investment  Securities 


71  Sr.  Peter  Street 
QUEBEC 

Telephone  4-24S1 


1950 

1951 

Increase 

Decrease 

$ 

$ 

$ 

$ 

Bruck  Mills  ‘A’ 

2,375,000 

2,375,000 

do,  "B"  _ 

2,1?5  000 

2.250,000 

125,000 

Building  Pr.  . 

15,468,288 

16,951,672 

1,483,384 

Burrard  D.  D. 

2,125,000 

2,000,000 

125,000 

Can.  Cement  . 

32,400.000 

48,000,000 

15,600 jOOO 

do.,  Pref.  . . 

28,436,182 

23,574,066 

4,861,916 

893,322 

988911 

95,589 

Can.  Iron  Fdrie.s 

8,498.965 

8.795,500 

296,535 

Can.  N.  Power 

4,400,000 

3,900,000 

500,000 

C.  Safeway  Pfd 

4,545,000 

4,095,000 

450,000 

do.  5%  Pfd. 

2,000,000 

2,178,000 

178,000 

C.  Steamships 

7,350,000 

16,500,000 

9,150,000 

do,  Pfd.  ... 

12,287,000 

10,545,500 

1,741,500 

Can.  W.  &  C.  *A’ 

457.596 

694,864 

237,272 

do,  "B  ”  _ 

9,803,344 

17,311,236 

7,507,892 

Can.  Breweries 

37,400,000 

41,862,024 

4,462,024 

Can.  Bronze  . . 

4,800,000 

6.160,000 

1.380,000 

do,  Pfd.  ... 

795,000 

750.000 

45.606 

Can.  Canners  . 

8,522,225 

15.193,132 

6,670,907 

Can.  Car  &  Fdry 

5,030,475 

8.186.700 

3.156,225 

do,  Pfd.  ... 

6.800,000 

7,000,000 

200,000 

Can.  Celanese  . 

63.323,436 

58,964,885 

4,358,551 

do,  1.75  Pfd. 

15,100.000 

13,600,000 

1,600,000 

do,  1.00  Pfd. 

2,350,000 

2,162,500 

187, .500 

Can.  Converters 

576,725 

485,380 

91,345 

do,  "B"  _ 

199,352 

215,355 

16,003 

Can.  Cottons  . 

10,760,800 

9,003.150 

1,757,650 

C.  Fairbks.  Pfd. 

1,504,265 

1,336,680 

167.589 

C.  Locomotive 

4,938,890 

5,567,476 

628,586 

Can.  Oil  Co.  . . 

7,362,000 

12,500,000 

5,138,000 

. 

do,  5%  Pfd. 

5,000,000 

4.900,000 

100,000 

do.  4%  Pfd. 

850,000 

800,000 

50,000 

C.P.R . 

318,250,000 

482,400.000 

164,150.000 

Can.  Vickers  . 

7,287,500 

9,540,000 

2.252,000 

Cockshutt  . . . 

9.612,900 

19.759,850 

10.146.950 

Coghlin  . 

985.187 

967.275 

17  912 

Cons.  M.  &  S. 

416,093,783 

596.291,878 

180,198,095 

. 

Cons.  Textile  . 

3,000,000 

4.200,000 

1,200,000 

Cons.  Glass  . . 

9,507,207 

7.350  110 

2,157,097 

Crown  Cork  . . 

3,500,000 

3,800,000 

300,000 

Davies  Leather 

2,100,000 

1,650,000 

450,000 

do,  "B"  _ 

1,331,386 

1,176.517 

154,869 

Distillers  Corp. 

267,465,175 

223,617,425 

43,847,750 

Dom.  Bridge  . 

27,239,403 

38.289,495 

11,049,946 

Dom.  Coal,  6<^ 

4.716,778 

4,551.421 

165,357 

Dom.  Corset  . . 

1,787,500 

1,237,500 

550,000 

do,  Pfd.  ... 

650,000 

525,500 

24,500 

Dom.  Dairies  . 

797,711 

616,412 

181,299 

Dom.  Foundries 

19,148,250 

30,000,256 

10.852,006 

• . 1 

do,  Pfd.  ... 

7,960,000 

7,880,000 

80,000 

Dom.  Glass  . . 

15,800,000 

14,012,500 

1.787,500  1 

do,  Pfd.  . . . 

4.550,000 

3,932,500 

617,500 

Dom.  Stl  &  Coal 

28,315,011 

38,426,710 

10,111,060 

. i 

Dom.  Stores  . . 

10,395,462 

15,120,672 

'4,725,210 

Dom.  Tar  .... 

15,470,000 

26,550,000 

9,080,000 

do,  Pfd.  ... 

6.600,000 

5,850,000 

750,066 : 

Dom.  Textile  . 

33.140.660 

30,655.796 

2,474,864  i 

do.  Pfd.  ... 

3,237,832 

2,860,900 

376,932  i 

Donohue  .... 

4,500,000 

11,550,000 

7.000,000 

. 1 

Dryden  . 

6,047,000 

8,200,000 

2,153,000 

•  •  e  t  •  •  ’ 

E.  Kootenay  . 

150,000 

187,500 

37,500 

. ' 

Eddy  Paper  . 

3,900,000 

4,800,000 

900.000 

Electrolux  . . . 

16,611,750 

17,842,750 

1,231,000 

Electric  Boat. 

20,800.078 

20.800,078 

Estabrooks,  Pfd. 

1,197,637 

867,920 

339,717  i 

Famous  Players 

28.661,738 

29.530.224 

868,386 

. ' 

Foundation  Co. 

2,961,000 

3.530,443 

2,569,443 

Fraser  Co.  . . . 

28,939,326 

44,522,040 

15,582,714 

. 1 

do,  Pfd.  ... 

4,060.000 

2,301,120 

1,758,880 

Gair,  Pfd.  ... 

1,131,250 

902,500 

228,750  , 

Gatineau  Pw'r. 

29,091,920 

29,092,838 

918 

do,  5rc  Pfd. 

12,806,800 

11,707,160 

5^  Pfd.  . . 

3.815.000 

3,360.000 

485.000  ; 

Gen.  Bakeries  . 

562.500 

975,000 

413,000 

Gen.  Stl  Wares 

5,884,943 

4,643,185 

1,241,758  i 

do,  Pfd.  ... 

5,250,000 

4,993.440 

256,560  1 

Goodyear,  Pfd. 

8,211,895 

7,129,490 

1,082,405 

Gypsum . 

9,460,924 

13,641,333 

4,180,409 

Hamilton  Br.  . 

3.061,825 

3,932,000 

870,175 

Holt  Renfrew  . 

250,000 

350,000 

100,000 

do,  Pfd.  ... 

1,000,000 

1,250,000 

250,000 

Howard  Smith 

22,632,000 

38,400,000 

15,768,000 

do,  Pfd.  ... 

7,920.000 

6,880,000 

1,046,600 

'  .Special  to  The  Financial  Times  , 

Vancouver.  —  Co.st  of  Bi'itish 
Columbia’s  compulsory  hospital  in¬ 
surance  pr  gram  vrill  increase  by 
almost  25  per  cent  this  year,  from  . 
$22,000,000  to  $27,000,000.  accord-  j 
ing  to  the  budget  presented  to  the  I 
legislature  by  Premier  Byron  j 
Johnson.  j 

There  will  be  no  increase  in  pre-  1 


program,  should  be  sufficient  to 
cover  the  entire  cost  of  hospital¬ 
ization  of  .such  cases. 

"The  government  never  intended 
and  does  not  intend  to  burden 
those  who  pa.v  premiums  with  the 
cost  of  those  welfare  .services 
which  rightfully  belong  in  our 
health  and  welfare  department.s." 


I  Commercial  pack  of  canned 
fruits  declined  in  1931  from  the 
I  preceding  year,  but,  with  few  ex- 
j  ceptions,  the  pack  of  camied  veg- 
'  et.ables  was  larger,  according  to 
j  igure.s  released  by  the  Dominion 
j  Bureau  of  Statistics.  Blueberries, 
cherries,  peaches,  raspberries,  and 
strawberries  were  the  prihcipal 
j  exceptions  to  the  decrease  in  the 
pack  of  fimits,  while  asparagus. 


'  Overall  sales  of  wholesalers  in 
I  nine  lines  of  trade  lncrease<i  10 
j  per  cent  in  1951  over  the  preced- 
:  ing  year,  and  the  value  of  invent- 
i  ories  at  the  yeai  end  was  six  per 
,  cent  higher  than  a  year  earlier. 
In  December  sales  were  four  pei 
.  cent  larger  than  in  1950,  and  the 
general  index  number  for  the 
I  month  advanced  to  294.8  from 
'  282.4. 


Hud.  Bay  M.  S. 

Husky  Oil  .... 

Imperial  Oil  . 

Imp.  Tobacco  . 
do,  4%  Pfd. 
do,  6%  Pfd. 

Ind.  Accept.  . . 
do.  4  Vi  %  Pfd. 
do,  Sc-p  Pfd. 
do,  $1.60  Pfd. 

Inglis  Co.  . . . 

Int’col.  Coal  . . 
do,  Pfd.  ... 

Int.  Bronze  . . 
do,  Pfd.  ... 

Int.  Nickel  . . 

Int.  Paper  ... 
do,  Pfd.  ... 

Int.  Pete  . . 

Int.  Power  . . 

Int.  UtlliUes  . 

Jamaica  P.  S. 
do.  Pfd.  ... 

Labatt’s  ..... 

L.  of  Woods  . . 
do,  Pfd.  ... 

Laura  Secord  . 

L4gar4  Pfd.  . 

Lewis  Bros.  . 

C.  W.  Lindsay  . 
do,  Pfd.  ... 

Lang  &  Sons 

MacKinnon  Stl 
do.  Pfd.  ... 

MacMillan  "A” 
do,  "B”  .... 

Mailman  .... 
do,  Pfd.  ... 

Massey-Harris 

McColl-Front. 

J.  S.  Mitchell  . 

Robt.  Mitchell  . 

Molson’s  "A”  . 


157,204,461  170,994,326  13,789,865 

.  15.225,000  15225.000 

759.747.604  1,164,041,853  404.294,294 

125,294,416  97,025.320  . 

9,677,175  8,803,001  . 

11,550,000  9,900,000  . 

9,400,810  12,400,920  3,000,110 

1,278,750  1,184,900  . 


:  ance  plan,  whereby  people  accept-  ! 
,  ing  hospital  service  pay  a  part  of  ! 
i  the  first  few  days’  accommodation,  i 
I  will  not  be  removed,  as  has  been  ' 
I  urged  in  some  quarters. 

I  The  big  increase  in  government : 
j  a.«sistancc  will  come  from  a  boost  ■ 
in  the  direct  subsidy  from  $2,500,-  I 
j  000  to  $4,868,000.  In  addition,  the  ! 
i  government  contribution  to  take  I 
,  care  of  welfare  cases  and  pen-  ■ 
j  sioners  will  be  stepped  up  from  | 

I  $1,800,000  to  $3,315,000.  ' 

I  Overall  government  contribu-  '■ 
•  tions  to  the  plan  this  year  will  in- 
;  crease  from  slightly  more  than 
I  $6,000,000  to  $9,500,000.  The  gov- 
'  ernment  next  year  will  pay  well 
over  a  third  of  the  entire  cost  of 
the  scheme.  The  prognam  will  be 
I  financed  a.s  follows  in  the  coming 
I  year: 

Premiums.  $14,600,000;  co-insur¬ 
ance,  $2,000,000;  provincial  per 
diem  grants.  .$1,500,000;  municipal  ! 
per  diem  grants.  ,$900,000;  gov- 
I  ernment  payments  for  pensioners 
and  welfare  cases,  $3,315,000;  | 
direct  subsidy  to  cover  deficit,  $4,- 
868.000. 

Co-insurance  payments  are  made 
direct  to  hospitals  and  do  not  ap-  ' 
pear  in  the  government’s  estimate.s  : 
of  the  total  costs  of  the  scheme. 

New  Plan  Outlined 

Premier  Johnson  outlined  a  new  ; 
plan  for  hospital  care  for  welfare 
and  pension  cases,  saying  that  it 
had  not  been  realized  when  the  ■ 
scheme  was  established  that  this 
particular  category  required  so  1 
much  attention.  It  had  been  dis-  , 
covered  that  the  premiums  paid  | 
for  those  cases  did  not  begin  to  ; 
cover  the  hospital  cost. 

"Since  It  was  never  Intended 
that  hospital  insurance  should  fin¬ 
ance  our  .  social  assistance  pro-  ! 
gram",  said  the  premier,  "it  has 
been  deemed  necessary  to  provide  ^ 
in  the  estimates  for  the  coming  i 
fiscal  year  a  further  $1,516,000  ■ 
which,  together  with  the  premium  ■ 
payments  for  those  receiving  ai-  : 
lowances  under  our  social  service  ' 


MAX  M.  NAFTHAL  LIMITED 


MIDDLETON.  N.  S. 


Exporter  of 

PULPWOOD  and  PITPROPS 


Canada's  biggest  moving  job 


1,473,650  1.369,920  . 

1,560,224  1,550,445  . 

3.986,988  6,636,937  2,649,948 

255.000  540,000  285,000 

226,896  207,195  . 

850,000  1.000,000  150,000 

2,100.000  2,000,000  . 

586,068,987  635,113.075  51.044,088 

449,792,601  445,151,800  . 

26,910,000  25,070,000  . 

210,599.376  355,840,156  145.240,780 

10,636,120  12,742.000  2.105,880 

17,294,508  24,527,100  7,232,592 

1,542,000  1,215,000  . 

765,000  757,500  . 


1,542,000 

765,000 


2,649,948 

285,000 


2.105,880 

7,232,592 


28,269,096 
874,174  I 
1,660,000  I 

. I 

93,850  ' 
103,730  , 
10.179  ' 


4,640,801 

1,840,000 


16,405,000  16,200,000 
2,732,246  4,873,737 


327.000  I 
7,500  ' 
204,000  I 


2.141,491 


2,250,000  2,160,000  . 

4,025,000  3,637„500  . 

651,684  592,440  . 

1,350,000  1,651,000  301,000 

330,080  330,080  . 

485,320  485,320  . 

1,500,000  1,300,000  . 

232,500  403,000  170,500 

245,640  240,390  . 

12,766,813  4,510,424  . 

38,200,439  152,733,146  114,532,707 

3,547,288  3,547,288  . 

1,304,820  1,232,330  . 

59,557,680  100,095,400  40,487,720 

49,551,297  116,053,693  66,502,396 

1.575.000  1,755,000  180.000 

2,099,600  2.244,400  144,800 

20,437,500  18,000,000  . 


90,000  I 
387..500  I 
59,244 


5,250  I 
8,256,389  ! 


do,  "B"  .... 

19,875,000 

17,250,000 

MU  Locomotive 

11,375.000 

10,850,000 

MU  Telegraph 

2,531,000 

2,525,000 

Murphy  Paint  . 

2,218.000 

2,580,000 

362,000 

Nat.  Brew. 

14.427,440 

12,262,644 

do.,  Pfd.  . . . 

4,107,000 

4,995.000 

888,000 

Nat'l  Drug  , , 

2,065,643 

2,168,385 

102,695 

do,  Pfd.  . . . 

2,938,248 

2.815.210 

Nat.  Steel  Car  . 

19.831,500 

20,358,000 

527,500 

Nat’l  Trust  . . 

8,400,000 

9,000,000 

600,000 

Niagara  Wire  . 

3,159.000 

3,627,000 

468,000 

Noranda  .... 

157,802,926 

181.420..532 

23,617,606 

Ogilvie  . 

13,200.000 

15,000,000 

1,800,000 

do,  Pfd.  . . 

3,370,000 

3,100,000 

Page  Hersey  . 

36,249,408 

46,357.416 

10,108,008 

Ont.  Steel  . . . 

3,748,600 

4,359,600 

611.000 

Penmans  .... 

3,677,526 

3,516,310 

do,  Pfd.  ... 

1,569,500 

1,333,750 

Placer  Dev.  . . 

14,000,000 

16,000,000 

2.000,000 

Powell  River  . 

83,871,090 

195,500.000 

112,129,910 

Power  Corp. 

9,150,482 

13,390,950 

4,240,468 

Price  Bros.  . . . 

60,224.230 

72,317,124 

12.092,894 

do,  Pfd.  ... 

5.000,000 

4,450,000 

2,437.000  , 
2,625,000 
525,000  ! 
6,000  I 


2,164,796 


161.395 

235,750 


Prov.  Transp.  . 

4,900,000 

4,375.000 

Que.  Power  . 

10.787,439 

9957,564 

Regent  Knit.  . 

1,625,225 

1,462,702 

do,  Pfd.  ... 

340.000 

320,000 

Rolland  Ppr  .. 

780,000 

900,000 

120,000 

do,  Pfd.  ... 

1,645.000 

1.326.000 

Royallte  . 

34.439,375 

47,373,032 

12,933,657 

Saguenay  P.  Pfd. 

4,514,256 

4,048,429 

St.  Lawr.  Corp. 

17,848,290 

43,001,685 

25,153,395 

St.  Lawr.  Flour 

813.469 

1,196,425 

382,929 

Shawinigan  . . 

69.704,032 

84,951,750 

15,247,618 

do,  4%  Pfd- 

18,800.000 

16,800,000 

414%  Pfd.  , 

5,250,000 

4,700,000 

Sheraton  "A"  . 

4,245,560 

4,776,255 

530,695 

Sher.-Wllllams 

5,842,720 

5,393.280 

do,  Pfd.  ... 

4,913,200 

4,671,000 

Sicks’  Brew.  . . 

18,088,000 

18,614,000 

526,000 

H.  Simon  .... 

360.600 

255,425 

do,  Pfd.  ... 

396,000 

360,000 

Simpson  "A”  . 

12,780,000 

11,700,000 

. 

do.  "B"  .... 

12,600.000 

10,080,000 

do,  Pfd.  ... 

15.000,000 

18,2:i0  000 

3,250.000 

Southam  Co.  . 
So.  Can.  Power 


14,250,000  12,750,000 
10.800.000  9,600,000 

(Continued  on  page  16) 


2,000,000 

550,000 


449,440  - 
242,000  I 


Facta  about 

STEELMAKING 

3,750,000  lent  ef  cargo  are 

unloaded  each  year  at 
Stelco’s  docks. 

80,000,000  gallant  el  all  are 
needed  each  year  for 
Stelco’s  furnaces. 

1,750,000  lent  ef  coal  are 

used  each  year. 

Sitico't  Iren  ere  requirements 
will  increase  to  2,000,000 
tons  annually  before  the 
end  of  this  year. 


Ore  for  ileelmaking  h  broughi  fo  dockside  ol  Hamilton  Works  in  leviothon-slxe 
ere  freighters.  Here  it  U  unloaded  by  buckets  which  hold  up  to  17  font,  and  travel 
from  the  ship’s  hold  to  the  storage  yards  in  background  over  these  giant  ore  bridges. 


O  ^  Pictured  above  are  three  towering  “ore  bridges'*  at  Stelco’s  main  steel  plant. 
They  are  used  to  unload  the  huge  carriers  that  bring  ore  and  other  materiiJa 
to  dockside.  Each  bridge  weighs  over  1850  tons,  is  678  feet  long  and  towers 
120  feet  above  track  level.  To  move  one  of  these  bridges  to  a  new  location  is  a 
giant  task  ...  to  move  all  three— while  keeping  ore,  coke,  scrap  and  limestone 
moving  to  the  furnaces  at  the  rate  of  10,000  tons  every  day— seems  almost 
superhuman.  Yet  that  is  just  one  of  many  jobs  the  Stelco  team  is  carrying  out 
smoothly  and  efficiently  in  a  planned,  fast-moving  expansion  schedule.  *11110 
future-minded  program  is  giving  Canada  more  steel  today  than  ever  before . .  • 
and  when  completed,  this  year,  will  provide  50%  more  Stelco  steel  annually, 

Canada  needs  steel  to  be  strong . . .  and  Canadians  can  count  on  Stelco  to  make  it. 


105,175  I 
36,000  i 
1,080,000  I 
2,520.000  i 


1.. 500,000  1 

1,200,000  I 


Steel  Company  of  Canada 

Executive  Offices:  HAMILTON  ond  MONTREAL 

SALES  OFfICIS,  HALIFAX  SAINT  JOHN  MONTREAL  OTTAWA  TORONTO  HAMILTON  .OND.N 
WINDSOR  WINNIPEG  VANCOUVER  i  C  PRATT  \  CO  lIMMtO  SI  JOHN  S  NEAtOUND'.  ANf: 
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Another  $2.25  Billion  Added 


Big  New  Industry 


(Continiird  from  page  15) 
Close  of 


19.50 

1951 

Increase 

Decrease 

$ 

$ 

$ 

$ 

Steel  Co . 

69,000.000 

79.350,000 

10,350.000 

do,  Pfd.  ... 

39,302,000 

44.844,470 

5.542.470 

Thrift  Stores  . 

1.. 539.000 

2.500.290 

961.290 

Tooke  . 

660.000 

600,000 

60,000 

Tuckett.  Pfd.  . 

3.160,000 

2,900,000 

260.000 

United  Steel  . 

4,108,2.35 

5,164,764 

1,056,529 

Viau  . . . 

2,300,000 

2.4.50.000 

50,000 

Wabasso  . 

7,339.815 

6,468.275 

873.788 

Hiram  Walker. 

162.176,896 

149,14-1,821 

13.032.072 

West.  Grocers 

2.773.065 

2,426.424 

346,641 

do,  “A”  . , . . 

2,372,020 

2.304.248 

67.772 

W  Kootenay  Pfd 

8.50.000 

850,000 

Weston  Ltd. 

1.5.432,630 

14.40.3,816 

1. 028.814 

do,  Pfd.  ... 

6,500.000 

5.850,000 

630.000 

Wilsils  . 

2.306,900 

2.714,000 

107.100 

Win’peg  El.  . . 

22622.113 

22.034,571 

587,54'2 

do.  Pfd.  ... 

5.000.000 

4,800.000 

200.000 

Zeller's  . 

9,062.500 

8..537..500 

525.000 

TOTAL  ...  6, 

r01.155..585  8 

765.003,774  2 

398,780.807 

188.166,580 

INDUSTRIALS  LISTED  IN  TORONTO  ONLY 

MARKET  VALI'E  OF  SHARES 


Close  of 

1950  1951 

.H  s 


Argua  Corp.  . . 
Argus  Cor.  Pre. 
Atlas  Steels  . 
Ault  &  W.  Pr. 
Auto  Electric. 

do  Ele.  "A" 
Auto  Fab.  “A” 
do  Fab.  "B” 
Barcelona  Tr. . 
Bates  A  I.  "A" 

Beattie  . 

-Biltmore  . 

do  “A’*  .... 
Blue  Ribbon  . 

do  ‘‘B ’’  _ 

Blue  Top  Br. 
Bowes  Co.  "A” 

do.  “B" _ 

e-Brant.  Cord.  ‘A’ 
e-  do.  “B”  .... 
c-Brant.  Roof.  ‘A’ 

d-  do,  “B  ”  _ 

T.  G.  Bright  . 
B.C.  Pack  -‘A” 

do.  -B'* _ 

Burlington  Stl 
Bums  &  Co.  "B  ” 

do,  “B” _ 

Burrard  D.  D. 

Caldwell  . 

do.  1  Pref.  . 
do  2.  Pref,  . 
Can.  Bread  . . 

do.  -B’  Pref. 
Can.  Crshd  Stne 
Can.  Foils  . . . 

do.  Pref.  . . 
Can.  Machinery 
•  e-Can.  Malting  . 
Can.  Pack  "A” 
uo,  '"B"  .... 
Can.  Varnish  . 
Cdn.  Bakeries 
Cdn.  Dredge  . 
Cdn.  Food  Pr. 

do.  “A  ”  _ 

Cdn.  Food  Prod. 

Pr.  .. 
Cdn.  Gen.  Elec. 
Cdn.  Ice  Mach. 

do,  “A"  .... 
Cdn.  Tire  Crp. 
Cdn.  Util  Pref. 
Cdn.  Walpr  ‘A’ 
do,  "B”  .... 
Cdn  Wirebound 
Chatco  Steel  . 

do,  Pref.  . . . 
Chateau-Gai  . . 
Ch.  Research  . 
Circle  Bar  ... 

do,  "A”  .... 
Cochrane-Dun. 

do,  "A” _ 

do,  Pref.  . . 
ColL  Term. 
Conduits  Nat.. 
Cons.  Bakeries 
Cons.  Press  ‘A’ 
do.  *‘B”  .... 
Cons.  Gaa  ... 
Corr.  Paper  . 

do,  Pref.  . . 
Cosmos  Imp.  « 
]Craig  Bit  .... 
.Crows  Nest  .. 
•Dorn.  Electro.. 
.'Dorn.  Fabrics  . 
C-Dom.  Fab.  Prf. 
;Dom.  Magnes.. 
'Dom.  Malting  . 

;  do,  Pref.  . . 
‘Dom.  WoUens  . 
IDonnl  &  Mudge 
I  do,  "A”  .... 
jEaatem  Steel  . 
'East.  Theatre. 

:  Fanny  Farmer 
! Federal  Grain. 

S  do,  Pref.  . . 

5  Fibre  Prods.  . 

•  do,  Pref.  , . 

•  Fittings  Ltd.  . 

;  Flash  Fast.  .. 
.'Fleet  Mfg.  .. 
IFord  *‘A’  ... 

do,  “B”  .... 

•  Freiman,  Pref. 
'Gen.  Prod.  ‘A’ 

'  do,  "B”  .... 
{Goodyear  Com. 
iGordn  Mky  ‘A’ 

•  do,  "B”  .... 
{Grafton  Co.  ‘A’ 

{ Grand  A  Toy  . 

Grt.  Lakes  F^r. 

-  do,  Pref.  . . 
•Ot.  West  Coal 

•  Gt.  W.  Coal  ‘A’ 

;  Gt.  W.  Felt  . . 
i  Gt.  West.  Pref. 
jGt.  W.  Sad.  . 

;  Greening  Wire 

I^Hahn  Brass  . . 

'  do,  "A”  .... 

;  Hamilton  Cott. 

;  do,  Pref.  . . 

1  Harding  Crpts 
;  J.  F.  Hartz  ‘A’ 
tHendershot  Pp. 

:  do,  Pref.  .. 

:  Hlnde  A  Dauch 
{Holden  Co.  ‘A’ 

}  do.,  “B”  .... 

{ Hunts  Ltd.  ‘A’ 

:  do,  "B” - 

j  Imp.  Varnish  . 

:  do,  Pref.  . . 

•  Ingersoll  Mach. 

;  Int.  CoalACoke 
’  Int.  Met  In  ‘A’ 

do,  Pref.  . . 
Bit.  M.  "A”  Pr 
(Journal  P.  Co. 

:  KelvinatV  •  •  • 

•  Lawson  A  J.  ‘A’ 

;  do,  "B”  , .  . 

:  Legare  Co.  . . 

•  Loblaw  "A”  . 

<  do.  “B”  .... 

Loews,  Marc.  . 
i  Lowney,  W.  Co. 
{Man.  Su.  Pref. 

:  Maple  Leaf  G. 

;  Maple  Loaf  Ml. 

1  McBrine  Co.  . 

;  McCabe  G.  ‘A’ 

I  do,  “B”  .... 

Mercury  Mills. 
'Midland  A  P.  . 
{MUton  Brick  . 


7.650.000 

3.900.000 

12.307.668 

1.50.500 
700.000 

217.500 
162..500 
375.000 

5.396.562 

213.500 
4.587.000 

260.000 
580.000 
1.495.000 
965.192 
1.722.504 
350.469 
272.587 
930.000 
960.000 
674.983 
261.090 
1.600,000 
3.814.553 
2.384  201 
2,520.000 

1.356.7.50 
3,341,549 

1.937.500 
600.000 
450.000 
412,500 
500,000 

1,130.000 

826,620 

550.000 

1,100.000 

525.000 

10,346,544 

16.600,000 

28.800.000 

256.000 

998,900 

2.606.312 

650.000 

650,000 

1.412.500 
71,761.100 

250,000 
225,000 
2.750.000 
1,515.000 
284,604 
1. 371.877 
1,323.790 
600.000 
279.650 
969,000 
1,081,500 
1.58,388 
343,174 
1,174  140 
827,235 
396,000 

237.500 
1,527,000 
2,376,101 

637.500 
175,000 

23.649.200 
1,269,000 

450.000 

3,200,000 

750,000 

3,142.804 

425,000 

910,000 

620,000 

6,100,000 

1,950,000 

826,000 

1,546,471 

80,600 

190,145 

2,017,008 

864,000 

10,944.000 

2,000,000 

3,480,000 

330.000 

86,220 

676,830 

100,000 

776,563 

79,448,000 

3.570,000 

756,134 

3,375,000 

750,000 

24,697.560 

1.864.800 

3.124.800 
655,100 
369,120 

12,400,000 

4,183,120 

3.859.200 
3,859,200 

177,375 

147.1.50  • 
478.452 

2,764.500 

500,000 

397.500 
1,240,000 

603,000 
2,369,841 
300,000 
■270,000 
200,000 
7,500,000 
180,810 
175,688 
634,328 
420,000 
830,955 
332,382 
738,300 
750,000 
7. .532,480 
3,281,168 
5,182,512 
1,400,000 
6.400,000 
2,225,000 
3.050,000 
656,088 
14.358,556 
12,737,250 
562,.500 
2,175,495 
1,593,750 
2,353,856 
5,914,350 
320000 
460,384 
561,450 
1,134.600 
2,000,000 
599,224 


11.607.. 500 
4,137.500 

18.357,350 

153,000 

700,000 

180.000 

154.2.50 
400.000 

2.788,224 

198.2.50 
3.857.250 

250.000 

520.000 

1.462.. 500 
818.736 

1.098.080 


1.674.463 

990.000 

880.000 

630.967 

304,605 

1,450,000 

4,227.333 

1.624.709 

2,940,000 

1,876,000 

3,451,108 

1.875,000 

630.000 

451.900 
415.750 
6)0.000 

1. ‘200.000 

1.192.500 

912.500 
1,625,000 

687.500 
9.0,50.666 

14.600.000 

24.400.000 

216.000 

998.900 
4.833.525 

780.000 

630.000 

1.375,000 

72.705,325 

175,000 

225.000 

2,900,000 

1,791,000 

378.283 

1.420,578 

1.883,855 

420.000 

276.150 

1,026,000 

1,440,000 

184,726 

3.56.373 

2.075.115 

1.014,030 

606,000 

312.500 

1.929.600 
2,376,101 

650,000 

150.000 

20,741,160 

1.891.750 
458.082 

6200.600 
638,000 

4,348,890 

275.000 

1,050,000 

620,000 

4,800,000 

1,970,000 

766,625 

1,030,981 

40,300 

152,100 

2,377,188 

720,000 

9,000,000 

2,040,000 

3.393.750 
594,000 

48,880 

738,360 

191.5.50 

1.506.600 
82,625,920 

4,060,000 

672,510 

3,150,000 

1,125,000 

25,469,740 

1.713.600 
2,822,400 

649,160 

576,750 

23,500,000 

4,262,150 

2.533.600 

2.533.600 
106,425 
114,041 
797,420 

3.277.. 500 
775,000 
425,000 

2.000,000 
594,000 
2,080,836 
270,000 
405.000 
175,000 
8,175,000 
180,810 
150,675 
493. 875 
375,000 
1.045,400 
332,382 

717.8.50 
2,760,000 
7,862,025 
2,980,900 
4,765,390 
1,1.50,000 
5.950,000 
2,250.000 

2. . 500.000 
620,487 

13,909,000 

12,457,‘250 

562.500 
2,952,457 
1,575,000 
2,133.182 
3.669,087 

300  000 
493,526 
767,825 
794,472 
800,000 
799.700 


Increase 

S 

4.037,.500 

237,500 

6.049.682 

2..500 


1.401,876 

60.000 


2.227,213 

130.000 


57,000 

358,500 

26.338 

13.199 

823,975 

186,795 

204,000 

75,000 

402,600 


622,750 

8.082 

2,000.000 


61,530 

91,500 

780,037 

3.177.920 

490,000 


207,630 

13,100,000 

79,030 


2,010,000 

329,545 


Decrease 

S 


.  do,  Pref.  ..  1.716.560  1.844.938 

.  Quinte  Milk  ..  385.000  414,000 

. I  do,  "B  -  _  28.875  29,837 

. I  Riverside  Silk.  855.000  840,000 

.  do.  "B  ”  _  240.000  200.00(1 

. I  Robertson  P.L.  3.984.706  3.657,760 

.  g.:;  !  Robinson  Cott.  2.175,000  750,000 

^  000  0(40  Robinson  Little  550.000  687,500 

4  400  000  *  -  306.250  362.500 

40  000  ’  P‘0'’-  Oak  ‘  A"  393  750  365.625 

,  Russell  Ind.  ..  15.639.080  14.959,120 

. I  Scarfe  Co.  ...  490.000  499,750 

. ■  Scvthes  Co.  .  812.500  1,100.000 

.  do.  Pref.  ..  341.750  296,945 

. ja-Shea's  Br.  ‘A’  1,241,216  887.040 

roo  ‘  Shirriffs  .  304.794  264.825 

■  I  Silknit  .  1.409.870  1,634.165 

00(i  •  •  525,000  547,500 

•  j.vvu  ^  silvrwd  W  Pr.  1.006,240  993.600 

. I  Silverwood  'A'  4,995,320  4.746,125 

. I  do.  ‘  B" _  3,418,486  3,088,085 

. j  Slater  Co.  ...  1.901.900  1.700,000 

.  do,  Pref.  . .  555,750  563.500 

. i  Standard  Pav.  2.6.53.144  2,846.635 

180  000  *'■  Pref.  ..  1,015  800  1.096.535 

°"'500  Radio  “A”  1.050,000  1,100.000 

-0,000  ^  Stanley  Brock  235,125  227,285 

. i  do.  “B” _  282,150  344,850 

. j  Stedman  .  7,125,410  7,125,440 

. I  Stovel  Press  .  181,930  103,960 

. i  Stuart  Oil  ...  454,890  521,855 

. I  Tamblvn  .  3.360.000  3,528,000 

. I  do.  Pref.  . .  500,000  465.000 

. '  Tavlor  Pearson  1,557,922  1,709,905 

. !  (io.  Pref.  .  .  271,425  283,190 

. I  Theatre  Prop..  411.633  677,985 

.  Tip  Top  C.  “A"  221,987  184,007 

"iVsOO  I  Tip  Top  Tailors  2,640,000  2,760,000 

2  908  040'  Toronto  Ele.  .  2,724,722  3,715,530 

I  Toronto  Iron  .  521,100  636,900 

. !  do,  “A”  _  1,190,000  1.445,000 

■  I  I  b-Trad.  Fin  “A”  5.108,425  6,017,950 

112  000  '  "®  "  •  •  •  •  2,880,000  3.000,000 

I  do.  Pref.  ..  3,167,500  3.115,000 

iVn  nn(i  '  d-Union  Accept..  158,418  190,145 

’  °  '  d-  do.  Pref.  . .  398,750  371,250 

I  Union  Gas  ..  13,241.250  14,653,640 

1  300  000  I  United  Corp.  ,  1,514,873  1,496,590 

'  ’  I  do,  “B”  _  7,913,070  9,351,810 

59  375  Un.  Fuel  “A“  5,085,000  4,860,000 

515490  !  _  1,373,780  1,393,780 

4o!300  I  Viceroy  Co.  . .  1,477,365  2,068,360 

38  045  Virginia  Dare.  246,000  218,400 

_  ’  _  Waterous  Ltd.  596,850  596,850 

144  000  •  •  •  •  398,475  379,500 

1  944  000  ‘  Mason.  636,057  569,840 

’  '  |c-Westeel  .  7,516,872  9,215,780 

86  250  d-West.  Cdn.  Br.  8  666,070  10,851,865 

_  I  d-G.  H.  Wood  Pr.  392,000  396,000 

37*  340  !  Wool  Combing  825,000  650,000 

’  I  York  Knitting  2,141,828  1,688,750 

.  do,  ‘'B’*  _  1,635,000  1,400,000 


12,500 

2,908,040 


*  The  $27,000,000  dissolving  pulp  plant  of  Colnnibia  Cellulose  Company  Limited,  which  com¬ 
menced  operations  in  April  of  last  year,  is  one  of  the  northernmost  industries  in  the  hemisphere. 

It  is  located  near  Prince  Rupert,  B.C..  40  miles  south  of  the  Al.iskan  bordei'.  A  Canadian  affiliate 
of  Celanese  Corporation  of  America,  the  plant  produces  approximately  70,000  tons  of  high  alpha  pulp 
annually,  _ 

Close  of  '  "■'R'  accomplished,  their 


The  problem  has  received  some 
consideration,  but  no  positive  ac¬ 
tio  n,  in  Vancouver  financial 
circles.  One  local  undei'writer, 
quizzed  by  The  Financial  Times, 
feels  that  the  '111110  is  ripe  to 
pioneer  public  financing  for  the 
Canadian  air  transport  industry." 
He  is  in  the  process  of  going  into 
the  matter  seriously,  after  con¬ 
siderable  research  into  similar  de¬ 
velopments  in  the  United  States. 

.4nother  V.ancoiiver  investment 
firm  has  had  the  possibilities 
under  consideration,  but  hesitates 
to  embark  on  a  program  of  local 
financing  for  an  industry  which 
has  such  “constantly  increasing 
capital  requirements.”  'They  feel 
that,  as  sole  underwriter  of  such 
an  undertaking,  they  might  be 
faced  with  the  re.sponsibility  for 
providing  for  ever-expanding  capi¬ 
tal  requirements  within  the  invest- 


- 1 - 

Close  of 

1950 

1951 

Increase 

Decrease 

$ 

$ 

$ 

$ 

Modern  Cent.  . 

884.625 

920.610 

35.985 

do,  “A”  . . , . 

939.350 

879.390 

60,160 

Monarch  Knit. 

1.224,000 

2.176.000 

952,000 

do,  Pref.  . . 

420,875 

401.535 

19,350 

Moore  Cor.  . . 

51.106.400 

55.228.545 

4.122.145 

do,  “A"  .... 

3.308,544 

2.949.660 

.158,884 

-  do.  “B  ‘  _ 

653,548 

310.425 

340,123 

do,  Pref,  . . 

3.448.510 

2.975.820 

472.690 

Morrison  Brs.  . 

357.000 

1.147,500 

790.500 

National  Groc. 

3.551.274 

4.289.844 

738.570 

do,  Pref.  .  . 

4,080,202 

3.937.037 

143,165 

Nat.  Hose,  'A' 

322.310 

207,5(55 

114,755 

do,  “B  "  _ 

3.213,693 

3,525,090 

312.407 

Nat.  Swr  P  'A' 

1.193.640 

1.443,520 

249.880 

North  Star  Oil 

1,800,000 

3.000.000 

1.200,000 

. 

Ont.  Beat.  Sup. 

36.000 

15,000 

21,000 

do.  Pref.  . . 

75,000 

75.000 

Orange  Crush. 

1.702.328 

1,595.930 

106.398 

Photo  Engr.  . 

750.000 

802.500 

52.500 

Press.  Metals . 

4.255.876 

3,555.138 

700.738 

Purity  Flour  . 

1.098.000 

1,792.750 

694,750 

15.000 

60,000 

325.940 

1,425,000 


Wool  Production 
At  Record  Low 

At  8.653.000  Pounc's  Last 
Year  Little  More  Than 
Half  1935-39  Average 

Wool  production  in  Canada 
dropped  in  1951  to  the  lowest  rec-  i 
orded  level,  amounting  to  8,653.000 
i  pounds  a.s  compared  with  9, .531, 000  ; 

in  1950.  and  the  annual  average  j 
'  output  of  16.022,000  pounds  in  the  | 
five  .years,  193,5-1939.  The  decline  j 
,  was  due  to  a  drop  to  an  all-time  | 
low  in  sheep  numbers.  I 

.\s  a  result  of  smaller  number.s  | 
of  sheep  shorn  and  a  fractionally  I 
I  lower  weight  per  fleece,  shorn- 1 
‘  wool  production  decreased  to  7.-  | 
471.000  pounds  from  7.904,000  in  | 
1950,  and  the  amount  of  pulled  i 
wool  fell  to  1,182,000  pounds  from  ! 

,  1,627,000.  which  can  be  accounted  I 
'  for  in  part  by  a  drop  in  inspected 
slaughter  of  sheep  and  lambs  dur- 1 
I  ing  the  year.  j 

Exports  of  wool  in  1951  totalled  : 
2.656.000  pounds  as  compared  with  ; 
1,328.000  the  year  before,  and  im-  ; 
ports  amounted  to  69,012,000  , 
pounds  against  82,241,000.  Assum- 
I  ing  no  change  in  stocks,  the  do- 
i  mestic  disappearance  was  75.009,- 1 
I  000  pound.s  compared  with  87,444,-  ' 

,  000  in  1950.  j 

I  Female  workers,  who  comprise  | 

I  some  80  per  cent  of  all  Japanese  | 

’  textile  employees,  receive  about  i 
!  $18.00  per  month  in  wages  and 
another  $5.00  in  non-cash  benefits.  ' 

ment  resources  of  their  own  clien-  i 
i  tele.  i 

Some  of  the  corporate  customers  ; 
of  the  airlines  are  interested  in  I 
;  contributing  to  their  financial  ! 

:  stability  from  the  point  of  view  of  : 
maintaining  a  necessary  service,  ' 
and  at  lea.st  one  airtransport  com-  I 
pany  has  borrowed  funds  for  the  j 
purchase  of  new  aircraft  from  its 
]  passengers. 

So  far  a.s  B.C.  is  concerned  the  ; 
independent  airline.s  are  “busting  | 
their  britches"  because  they  are  ' 
growing  too  fast.  They're  husky 
;  well-fed  children,  but  they  desper¬ 
ately  need  a  daddy  to  buy  them 
i  a  new  suit  of  clothes. 


I  Mixed  Output  Trend 
!  In  Processed  Foods 

j  - 

!  Canadian  food  processors  turned 
j  out  smaller  quantities  of  chewing  | 
gum,  cocoa  powder  for  sale,  choco-  j 
!  late  coatings  for  sale,  chocolate  1 
I'onfcctionery  in  bars,  bulk  and  ' 
packages,  sugar  confectionery,  and  | 
marshmallows  in  1951  than  in  j 
1950,  but  manufactured  more  soda  | 
biscuits,  and  plain  and  fancy  bis-  i 
cuits. 

Production  of  baked  beans,  mar-  | 
aschino  cherries,  fruit  peel,  fruits  j 
and  vegetables  quick  frozen,  not  ! 
for  re-procc.ssing,  .iams,  jellies,  j 
marmalades,  pickles  and  relishes,  | 
and  spirit  vinegar  declined,  but  | 
there  were  gains  in  the  output  of  i 
foods  prepared  for  infants, ! 
canned  tomato  and  vegetable  | 
soups,  and  tomato  catsup.  , 

Production  of  baking  powder, 
jelly  powders,  salad  dressing  and 
mayonnaise,  sandwich  .spreads, 
blended  and  packed  tea.  and  car¬ 
bonated  beverages  was  lower,  but 
ready  to  serve  cereals,  process 
cheese,  roasted  coffee,  food  drink.s,  i 
dry  and  canned  macaroni,  mince-  i 
meat,  salted  and  roasted  peanuts, ! 
peanut  butter,  pie  filling  powders. 


I  pudding  powders,  fresh  and  dried 
I  yeast,  and  total  cannery  meat'; 
,  .showeii  increa.ses. 

Asbestos  Shipments  Up 
11  Per  Cent  Last  Year 

Shipments  of  jusbesto.s  from  Can¬ 
adian  mines  totalled  971.640  tons 
in  1951,  up  97,401  tons  or  over  11 
per  cent  from  1950'3  total  of  874.- 
‘239  tons.  Exports  during  the  year 
amounted  to  942.314  tons,  an  in¬ 
crease  of  1 12.335  tons,  or  more 
than  13  per  cent  over  exports  of 
829.979  tons  in  1950. 

Shipments  from  Quebec  mine., 
were  up  81.204  tons  in  the  year  to 
945,085  tons,  which  represented 
more  than  97  per  cent  of  all  Can¬ 
adian  shipments. 

Canadian  shipments  declined 
during  December  1951  to  66.118 
tons  from  85.623  tons  the  previous 
month  and  75,056  tons  in  Decem¬ 
ber  1950,  while  exports  were  up 
5,732  tons  in  the  month  to  79.223 
tons  from  73.491  tons  exported  in 
December  1950. 

Mefehers  Distillerlea  Ltd.,  annual 
meeting  in  Montreal  on  Wednes- 
dav.  March  12th,  at  11  a.m. 


MacDougall  &  MacDougall 

Members 

Montreal  Stock  Exchange  Montreol  Curb  Market 

Toronto  Stock  Exchange 
investment  Dealers'  Association  of  Canada 


H.  C.  MacDOUGALL 

N.  L.  C.  MATHER 


V.  A.  B.  L.  DAIN 


Direef  privor*  (wirei  t* 

BARRY  &  McMANAMY.  QuebM  City 
MATTHEWS  A  COMPANY.  Tervnte 

Aidred  Bldg.  —  507  Place  d'Armes 


MA.  5621 


28,125  i 
679.960  I 


12,840 

249,195 

.330,401 

201,900 


31,727 

1,412,396 


1,300,000 


17,283 

1.225,666 


1,698,908 

2,185,795 

4,000 


151,200 
302,400  j 
5,940  ! 


Total  .  750,519,173  782,626,298  12,731,881  40,624,736 

Montreal  Total  6,701,155,585  8,765,005,774  2,243,760.380  179,910,191 

Grand  Total  .  7,431,674,768  9.547,632,072  2,316,492,261  220  534,927 

Net  Increase 

in  Valuation  2,096,957,334 


{  a — Fewer  shares  listed  at  the  clo.se  of  1950.  b — Additional  shares  I 

j  listed  at  the  end  of  1950.  c — Not  listed  at  end  of  1950.  d — Not  pre-  1 
viously  listed  on  the  big  board. 


1.325.600 

1.325.600 
70,950 
33,109 


18,750 

220,674 

2,255,263 

20,000 


340,128 

1,200,000 


Air  Lines  Are 

(Continued  from  page  13) 

sonal  revenues  pick  up  to  the  point 
that  they  can  recruit  the  trained 
crews  necessary,  and  pay  higher 
than  average  rates  to  get  them, 
'  two  or  three  of  the  most  produc- 
I  live  months  will  be  lost  before 
I  the.se  three  aircraft  can  get  into 
!  operation. 

Bank  Loans  Dry  Up 
I  Bank  accommodation  has  a 
j  marked  tendency  to  dry  up  in  the 
I  off  season  when  revenues  drop, 
and  become  easy  when  the  produc- 
j  tive  months  bring  in  a  cash  sur- 
I  plus.  Operator.?,  on  the  other  hand, 
j  have  an  under.standable  tendency 
i  to  ride  the  crest  of  the  tide  at 
I  full  flood  and  expand  their  ser¬ 
vices  as  much  as  possible  to  meet 
I  the  Increasing  opportunities.  Thi.s 
j  leaves  them  little  resources  to 
carry  over  the  seasonal  recessions 
I  in  revenue.  ‘They  argue,  with  rea- 
I  son,  that  the  one  who  pulls  in  his 
;  horns  to  consolidate  would  be  left 
hopelessly  behind  in  the  fast  ex¬ 
panding  demand  for  air  service. 

Some  operators  are  thinking  of 
consolidation  as  a  solution  to 
their  Insecurity.  One  plan  has 
reached  the  discussion  stage  for 
the  union  of  four  substantial  in¬ 
dependents  from  B.C.  to  Ontario. 
Such  an  amalgamation,  with  a 


f  combined  capital  of  under  $2,000,- 
!  000  would  provide  a  trans-conti- 
( nental  air  service  with  consoli- 
i  dated  revenues  equal  to  80  7o  of 
j  C.P.A.,  for  20%  of  C.P.A.’s  capital 
investment.  I 

Although  they  agree  that  their 
j  operations  are  es.sential  to  na- 
1  tlonal  defence,  both  from  the  point 
i  of  view  of  war-time  tran.sport  and 
'  trained  personnel,  the  concensus 
.  of  reaction  in  Briti.sh  Columbia  is 
,  a  g  a  i  n  .s  t  government  sub.sidies.  j 
'  There  i.«,  however,  a  feeling  that  ] 
j  greater  mail  cargoes  might  bo  1 
1  scheduled  via  the  B.C.  airline.s  by 
I  the  Post  Office  Department,  with 
j  benefit  to  all  concerned.  It  is 
j  pointed  out  that  the  Maritime 
Central  Airlines  received  .^80.000  j 
for  airmail  in  the  first  .six  months 
of  1951  (latest  available  figures), 
while  Queen  Charlotte  Airlines 
received  only  $6,000  in  the  same 
'  period.  It  is  claimed  that  Q.C.A. 

I  could  appreciably  improve  the 
i  postal  .service,  at  a  profit,  by 
i  carrying  “all  up"  mail  on  its 
!  coastal  flights. 

Greatest  Financial  Hurdle 
Such  considerations,  though,  are 
comparatively  unimportant  beside 
the  e.ssential  need  for  a  more 
“realistic’’  depreciation  policy  by 
the  federal  government  to  permit  ' 
provision  for  amortizing  equip-  I 
ment  in  a  reasonable  time.  JustI-  i 
'  fiably  or  not,  the  operator.?  feel 


THE  TRE  ID 


of  Those  who  Buy,  and  Sell 


j^Iong  Canada’s  shopping  aisles  and 
behind  the  counters  . . .  where  women 
must  search  as  long  as  mouths  grow 
hungry  and  clotlies  tvear  out . . .  stretch 
hundreds  of  miles  of  kindly,  resilient 
linoleum  .  .  .  springy  cork  bound  in 
cushiony,  oxidized  linseed  oil... easing 
the  shock  on  walking  feet . . .  reducing 
nerve  strain  by  deadening  noise  .  .  . 
and  silently,  tactfully,  directing  traffic 
. . .  Linoleum's  colours,  too,  are  restful. 
Durable  even  under  grit-laden  soles, 
sealed  against  moisture  and  dirt  by 
occasional  polishing  with  wax,  clean 
after  a  swish  of  the  mop  —  hygienic . . . 
germicidal.  No  3v’onder  you  find  lin¬ 
oleum  everywhere,  softening  the  aisles 
of  trade  . . .  and  in  office  buildings  . . . 
and  in  the  home  where  woman’s  work 
is  made  easier. 

Also  Linoloum  and  Marboleum  Tilo 

For  a  different  floor,  use  Dominion 
Linoleum  or  Marboleum  in  tile  form. 
Attractive  colours  and  patterns  make 
possible  an  endless  variety  of  distinc¬ 
tive  floor  designs. 


DOiiimiiii 


II  IIHLEIIIII  W  MIRBOIEIIH 

for  any  wear ...  on  any  floor...  any  where 
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Power  for  Big  "Alcan"  Plant 


The  record  of  new  industries  de¬ 
velopment  in  the  oil.  natural  Ras 
and  mining  fields  has  largely  over¬ 
shadowed  the  development  in  new 
manufacturing  indu-stries  in  Can¬ 
ada  during  1951. 

Nevertheless,  according  to  the 
following  compilation  made  by  the 
Canadian  Manufacturers  Associa¬ 
tion,  there  have  been  at  least 
eighty  new  industries  established 
in  Canada,  in  manufacturing  of  all 
sorts. 

Here  is  the  record: 

Acme  Electric  Corp.  Ltd.,  Tor¬ 
onto,  Ont.  -  Electric  devices; 
Subs,  of  U.S.  company. 

Adanac  Whale  &  Fish  Products, 
Churchill,  Man.  —  Fish  products. 

Air  Shade  Aluminum  Awning 
Co.,  Napanee,  Ont.  —  Window 
Awnings,  etc.  Subs,  of  U.S.  com¬ 
pany. 

Alaska  Pine  &  Cellulo.se  Ltd., 
Vancouver,  B.C.— Merger  of  exist¬ 
ing  companies. 

American  Marsh  Pumps  (Can¬ 
ada),  Stratford.  Ont.-  Fire  fight¬ 
ing  equipment.  Sub.s.  of  U.S.  com¬ 
pany. 

American  Resinous  Chemicals, 
Toronto,  Ont.  -  •  Resin  emulsions 
etc.  Subs,  of  U.S.  company. 

Atlas  Powder  Company  Canada 
Ltd.,  Bi-antford.  Ont.  -  Manuf.  of 
established  products  of  U.S.  par¬ 
ent  Co. 

Automotive  Industries.  Winni¬ 
peg.  Man.  Auto  fabrics  etc. 

B.A.-Shawinigan  Ltd.,  Montreal. 
r.Q.  -  -  Petrochemical  products. 

Beacon  Plastics.  St.  Hyacinthe. 
P.Q.  — -  Hotisehold  products. 

Behr-Manning  ( Canada  i  Ltd.. 
Brantford.  Ont.  -Abrasives.  Subs, 
of  U.S.  company. 

Borg  Fabrics  Ltd.,  Elmira,  Ont. 
—  Nylon  fabrics. 

Bostwick  Laboratories  fCanada) 
Ltd.,  Toronto.  Ont  Bostw’ick 
products.  Subs,  of  IT.S,  company. 

Bulova  Watch  Company,  Ltd., 
Toronto,  Ont.  Subs,  of  U.S.  com¬ 
pany. 

Cabot  Carbon  of  Canada  Ltd., 
Sarnia.  Ont.  Carbon  black. 
Subs,  of  U.S.  company. 

Canada  Crushed  &  Cut  Stone. 
Hamilton.  Ont.  Merger  of  exist¬ 
ing  companies. 

Canadian  Chemical  Company. 
Edmonton.  Alta.  -  Petro  chem¬ 
icals  &  acetates.  Subs,  of  U.S. 
company. 

Canadian  Dutch  Building  Panels  * 
Ltd..  Partagc  la  Prairie,  Man.  - 
U.sing  straw  materials. 

Canadian  Kellogg  Co.,  Edmon-  | 
ton,  Alta.  -  Piping  systems.  Subs, 
of  U.S.  company. 

Can.  Minnesota  Mining  &  Mfg.  , 
Co.,  T»ndon.  Ont.  --  Abrasives, 
etc.  1 


'  Can.  Pittsburg  Industries  Ltd., 
j  St.  Laurent,  P.Q.  -  Window  glass. 

I  Subs,  of  U.S.  company, 
i  Canamero  Patents  Distr.  Ltd., 

Windsor,  Ont.  —  Food  products. 

I  Canest  Brushes,  Biownsburg, 

I  P.Q.  —  Wco  products. 

1  Chemical  Developments  of  Can- 
!  ada  Ltd.,  Longford,  Ont.  Sub.s. 
j  of  U.C.  and  Canadian  companies. 

I  Dyson's  Ontario  Ltd.,  Brighton. 

I  Ont.  -  -  Food  products. 

'  Elliott,  B.  &  Co.  Ltd.,  Port  Hope., 
Ont.  —  Machine  Tools'.  Subs,  of 
British  company. 

Elmwood  Manufacturing  Co. 
Ltd.,  Elmwood,  Ont.  —  Hardw'ood 
pallets. 

Elsro  Asphalt  Ltd..  Edmonton, 
Alta.  Asphalt  &  Asbesto.s  shapes. 

Evans  Rule  Co.  Ltd..  Montreal, 
P.Q.  --  Sub.s.  of  U.S.  company. 

Foundry  Services  (Canada)  Ltd.. 
Toronto,  Ont.  —  Subs,  of  British 
company. 

Frankel  Corp.  Limited.  Toronto, 
Ont. 

I  Glassheat  (International)  Ltd.. 
Toronto,  Ont.  —  Electric  radiant 
heating. 

Great  Lake  Forgings  Ltd., 

;  Riverside,  Ont.  —  Steel  forgings. 

'  Great  North  Foundry  Ltd.,  Ed- 
j  monton,  Alta.  -  Iron  soil  pipe. 

Howe  Sound  Pulp  Company  Ltd.. 

1  Howe  Sound,  B.C.  —  Kraft  mill 
j  products. 

Impregnated  Castings  Limited. 
Weston.  Ont. 

I  Byron  Jackson  (Canada)  Ltd.. 

I  Toronto,  Ont.  —  Pumps  etc.  Subs. 

I  of  U.S.  company. 

I  Kelwood  Industries  Ltd..  Col- 
i  borne.  Ont.  Wood  products, 
j  Kenilworth  Sportswear  Mfg.  Co. 

^  Ltd..  Windsor.  Ont.  —  Clothing. 

Kiwi  Polish  Company.  Hamilton. 

:  Ont.  —  Subs,  of  Australian  Con- 
'  cern. 

Kop  Beverages  Ltd..  Toronto. 
Ont.  Carbonated  beverages, 
Laiiricr  Nouvautccs  de  Lu.xe. 

I  Laurier  Station.  P.Q,  Furniture. 
Lignnsol  Chemicals.  Ltd..  Que¬ 
bec.  P.Q. 

Lucas  Rolax  Ltd.,  Toronto,  Ont. 
.\utomative  Accessories.  Subs, 
of  British  companv. 

Magor  Aviation  Ltd.,  Galt.  Ont. 
Machine  tools. 

Manicouagan  Power  Co.,  Mont¬ 
real.  P.Q.  Electricity. 

McGhee  Upholstering  Co.,  Wind¬ 
sor,  Ont.  Furniture. 

Milbro  Metal  Products,  Toronto. 
Ont.  —  Sheet  metal. 

Robert  Milton.  Inc.,  Montreal, 
P.Q.  -  Electronic  instruments. 

Mitten  Industr.es  Ltd.,  Galt. 
Ont.  -  Small  metal  products  etc. 

‘  Nonvesto  Communications  Ltd., 
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Natural  Gas  Has  Put  Big  Spotlight 
On  Developments  in  Saskatchewan 


Aerial  view  of  Shipshaw'  power  development  of  Aluminum  Co 
Saguenay  River.  Development  serves  Arvida  plants  of  Alcan,  a 
1.2  million  horsepower. 


Canada's 


(Contiiiiied  from  page  l.d)  j 

which  dispelled  any  idea  of  short-  ' 
:  ages.  Imporl.s  la.-t  year  were,  in-  , 
I  deed,  ,?900  million  iiigher  than  in 
I  in.'O  and  reached  the  formidable 
j  total  of  Sl.OS.')  million, 
i  Yet,  Canada  produced  not  much  i 
'  less  for  exports  so  that  her  bal-  | 
ance  of  trade  wi.a  adverse  only 
I  to  the  tune  of  .$121  million  at  the 
I  end  of  last  year.  Total  exp.jrts 
1  had  a  value  of  S3.9G3  million,  up  , 
more  than  $700  million  from  the' 
I  lO-IO  figure  of  S.J.l.i"  million.  It  s 
I  an  increase  of  2.')'^;  in  value  and  of 
10',  in  volume  of  g  lods  exported. 

Painless  Shift 

What  characlei  ised  industrial 
!  production  rliiring  19, -)1  wa.s  the 
I  painless  shift  from  peak  prodiic- 
\  tion  in  the  consiimer  goods  indus- 
I  tries  to  a  high  level  of  proditclion 
!  in  the  basic  and  defence-support-  i 
:  ing  industries.  This  shift  left  the  | 

'  overall  volume  of  industrial  pro-  ' 

I  duction  virtually  unchanged  over' 

I  the  past  12  months.  The  D.B.S.  i 
!  index  of  industrial  production] 

'  Kenora,  Ont.  —  Radio  telephone  j 
!  products.  i 

i  Odette  Corp.,  Windsor,  Ont.  —  j 
i  Metal  &  wood  products.  , 

Olympia  Curdoroy  Ltd.,  Granby, 

'  P.Q.  -  Cotton  fabrics.  , 

!  Pacific  Western  Planing  Mills  ; 
Ltd..  Vancouver.  B.C.  —  Lumber. 


which  in  Novom'oer  19.al  was  at 
209.2  stood  last  November  at 
208.1.  This  indicates  that  the 
slack  in  the  consumer  goods  which 
became  noticeable  .n  the  second 
half  of  lO.")!  was  not  entirely  taken 
up  by  defence  production  in  the 
widest  sense  of  the  word. 

Comparing,  however,  the  u  hole 
Mar  19.70  with  ilhU,  industrial 
production  was  well  ahead  of  lO.-iO. 
The  D.B.S.  index  for  the  12  months 
of  Ui.'iO  averaged  at  198..3G  of  the 
l9,31-,39  basis  while,  from  indica¬ 
tions  of  the  first  11  months  of  last 
year,  it  aveiages  at  about  21.o'i 
during  1911.  This  is  a  gain  of  8 
per  cent. 

\Mdcsl  Gain  in  .Aircraft 
Production 

The  widest  production  gains 
were  made  in  transport  equipment 
dip  I9G  ).  mainly  the  result  of  the 
wide  boost  in  aircraft  production. 
Next  came  the  non-ferrous  metals 
and  primaiy  iron  and  steel  which 
increased  theii  output  by  16')  and 
12'')  respectively,  and  the  pulp  and 
paper  industries  with  a  10')  gain. 

Below  the  overall  average  gain 
of  8  per  cent  were  all  the  import¬ 
ant  consumer  goods  industries, 
notably  the  foods  and  beverages 
which  showed  a  gam  of  only  '^'"r 
over  1930  and  the  textiles  which 
gained  a  meagre  one  per  cent,  l.'n- 
changed  from  19.30  was  the  volume 
of  pioducti(jn  in  the  clothing  in¬ 
dustry. 

Pecline  in  Consumer  Industries 

A  sizea'ole  decline  of  production 


of  Canada  Ltd.  Located  on  the 
nd  na.=  an  installed  capacitv  of 

,  occurred  in  the  two  industries 
which  w,''re  hardest  Hit  by  excise 
taxes  and  credit  controls,  namely 
tobacco  and  elecf'iral  appliances 
who.-e  output  lemamed  about  0  per 
^  tent  below  1950. 

I  Record  Inventories 

A  great  deal  of  the  production 
of  19.')1  as  well  a.s  i>f  the  flood  of 
I  imports  was  added  to  inventories. 
Total  value  of  inventories  of  all 
manufacturing  industries  at  the 
end  of  November  1931  was  $.3,32,3 
million,  up  30  per  cent  from  the 
figure  of  $2.6.39  millitiii  in  Novem¬ 
ber  19.30.  .Somewhat  more  than 
one-third  of  this  increase  is  ac¬ 
counted  foi’  by  higher  prices;  but 
almost  two-thirds  of  it  has  been 
added  to  physical  volume  of  stoi  ks. 

The  value  of  the  stocks  held  by 
depattment  and  chain  stores  was 
up  17',  and  Ifi'l  respectively. 

These  stocks  wh.ich  had  reached 
their  peak  last  October  and  are 
now  allowing  signs  of  being  work¬ 
ed  off  as  production  of  consumer 
goods  is  being  adapted  to  the  pres- 
!  ent  levels  of  demand,  is  Canada's 
i  insurance  against  a  renewal  of  in- 
'  flationary  pressures  during  19.32. 

The  experience  of  19,31  has  proved 
j  that  Canadian  industry  can  fully 
supply  the  needs  of  the  consumer 
while  diverting  a  substantial  part 
of  its  resources  to  the  enlargement 
of  its  basis  and  to  the  output  of 
arms. 


To  date,  natural  gas  over- 
'  shadow.s  crude  oil,  as  far  as  Sas¬ 
katchewan  is  concerned.  In  fact, 
the  province  has  moved  into  a 
spotlight  lit  by  natuial  gas.  Six 
months  ago  it  was  only  a  pros- 
jicct.  Today  it  seems  likely  that 
natural  gas  will  serve  most  of  -the 
major  centers  of  the  province 
within  a  relatively  short  time. 

The  vear  19.31  witnessed  the 
beginning  of  the  third  and  most  ^ 
important  phase  of  natural  gas  ' 
exploration  in  Saskatchewan 
namely,  actual  development  pio- 
■  grams  to  prove  up  natural  gas 
:  fields.  The  first  phase  consi.sted 
of  the  isolated  discoveries  of  gas 
at  Llovdminster,  Kamsaik  and 
Cnitv.  The  second  phase  was  en¬ 
tered  when  the  extensive  oil  and 
mat  Ural  gas  exploration  program 
wa.s  commenced  in  Saskatchewan 
during  1919.  Extensive  natural 
I  gas  exploration  and  development 
programs  have  been  unclertakcn 
111  recent  months  as  a  result  of  , 
agreements  between  private  com¬ 
panies  and  the  Brovincial  Govern¬ 
ment.  19.31  discoveries  have  al- 
reaiiy  resulted  in  the  commence¬ 
ment  of  three  programs  to  prove 
up  natural  gas  fields. 

The  first  important  discoveries 
of  natural  gas  in  Saskatchewan 
occurred  in  the  Bi  ock-Coleville- 
Dodsland  triangle  in  the  western 
part  of  the  juovince.  The  first  dis¬ 
covery  in  the  area  occurred  in 
August.  19.31.  when  Royalite-.M- 
bercan-Coleville  No.  1  well  struck 
natural  gas.  Since  that  time  fur¬ 
ther  strikes  of  natural  gas  at  (’ole- 
ville  have  been  made  which  al-  ' 
ready  indicate  gas  reserves  larger 
than  those  .serving  the  town  of  j 
I.loydminsler.  The  Coleville  dis-  i 
covery  was  followed  shortly  by  a  | 
discovery  well  at  Brock.  30  miles  i 
to  the  southeast.  Since  that  time. 


the  Husky-Fhillips  team  which 
made  the  Brock  discovery,  have 
undertaken  a  program  to  prove  up  i 
the  field.  Their  first  follow-up  well 
was  a  major  success.  At  Dods- 
land,  20  miles  to  the  cast  of  Cole-  ' 
ville.  the  Superior  Oil  Company 
recently  obtained  a  gas  showing 
in  one  well  and  have  completed  a  ] 
second  as  potential  gas  well. 
Early  in  19.32,  a  fui  ther  discoveiw  | 
of  gas  was  made  at  Elrosc  by 
Sohio  Petroleums  Company.  This 
well  is  locatetl  3,3  miles  southe.ast 
of  the  Brock  discovery.  This  latest 
discoveiy  is  located  90  miles  from 
Saskatoon  and  160  miles  from 
Regina.  These  discoveries  have  led  ' 
to  a  gi'cat  deal  of  interest  in  this  i 
area  of  western  Saskatchewan.  At  ' 
Tompkins,  west  of  Sw'ift  Cuirent, 
the  Socony- Western  Pi-airie  Tomp-  , 
kins  No.  1  Well  obtained  a  small 
find  of  natural  gas. 

Tests  of  gas  discoveries  in  the  | 
last  six  months  have  indicated  the 
following  tests: 

Royalite-Albercan-Cole  ville  No. 

l,  drill  stem  test.  1.09  m.m.  cu.  ft.- 
day ;  Royalite-Albercan-Colleville 
No.  2.  drill  stem  test,  3.91  m.m. 
cu.  ft. -day:  Royalite-.\  1  b  e  r  c  a  n- 
Colevilie  No.  3,  drill  stem  test.  3.30 

m. m.  cu.  ft. -day:  Royalite-Alber- 
can-Coleville  No.  1,  drill  stem  test, 
1,12.3  m.m.  cu.  ft. -day;  Royalite- 
.Albercan-Coleville  No.  ,3,  drill 
stem  test.  7.3  m.m.  cu.  ft. -day; 
Royalite  -  Albercan  -  Coleville  No. 
17-20.  drill  stem  test.  2  m.m.  cu. 
ft. -day;  Husky-Phillips-Brock  No. 

1.  open  flow  test.  21  m.m.  cu.  ft.- 
day;  Husky-Phillips-Brock  No.  2. 
open  flow  test,  10  m.m.  cu.  ft. -day; 
Husky-Phillips-Brock  No.  3.  drill 
stem  test.  1.6  m.m.  cu.  ft.-day; 
Superioi'  Dodsland  No.  1,  drill 
stem  teat,  .112  m.m.  cu.  ft.-day, 
drill  stem  test.  .29.3  m.m.  cu.  ft.- 
day;  Superior  Dodsland  No.  2. 
open  flow  test.  .88  m.m.  cu.  ft.- 
day;Sohio  Standaid  Elro.se  No.  1. 
drill  stem  test,  7  m.m,  plus  cu.  ft.- 


I  day;  Socony- Western  Prairie, 
j  Tompkins  No.  1,  drill  stem  test. 
I  2.71  m.m.  cu.  ft.-day. 
j  These  testa  reported  from  the 
field  may  later  be  reassessed. 

Western  Canada  itself  provides 
a  ba.sic  market  for  many  petro 
chemical  products.  Ethylene  and 
its  related  compounds  used  as 
antifreeze  find  a  ready  sale  with 
Western  Canada’s  brisk  winters. 
V'arious  fertilizers  —  ammonia 
nitrate,  sulphate-  may  be  proces¬ 
sed  from  natuial  gas  and  find  a 
leady  market  on  prairie  farm.s 
Weed  killers  and  insecticides, 
which  arc  in  increasingly  great  de¬ 
mand  on  the  prairies,  may  be  pro¬ 
cessed  from  this  product.  Deter¬ 
gents  find  a  quick  market  in  any 
modern  community  and  sulphur, 
which  is  often  extracted  from  na¬ 
tural  gas,  will  be  very  important 
with  the  development  of  a  pulp 
and  paper  industry  in  the  west. 
Other  chemicals  which  may  be 
produced  include  the  higher  alco¬ 
hols,  raw  materials  for  plastic.s, 
and  fiber  for  synthetic  textiles. 

Natural  gas  now  serves  Lloyd- 
minster.  Unity  and  Kamsack,  and 
recent  discoveries  in  Western  Sas¬ 
katchewan  make  natural  gas  facil¬ 
ities  for  our  major  centers  an  im¬ 
mediate  prospect,  pi'oviding  excel¬ 
lent  opportunities  for  new  indus¬ 
try.  Saskatchewan  industry  has  al¬ 
ready  henefitted  with  the  erection 
of  the  $1  million  salt  plant  at 
Unity  which  hinged  upon  proving 
up  adequate  gas  reserves.  Current 
experimental  work  on  potash  de¬ 
posits  is  making  use  of  natural 
gas. 

Natural  gas  facilities  will  pro¬ 
vide  a  boon  to  man.v  fuel  using 
industries  in  the  province.  The 
ceramics  industry  is  a  notable  ex¬ 
ample.  Extensive  deposits  of  high 
quality  clays  exist  in  Saskatche¬ 
wan  and  only  await  the  provision 
of  cheap  fuel  before  further  de¬ 
velopment  takes  place.  Existing 
industries  in  Saskatchewan  centers 
will  find  natural  gas  facilities  of 
great  advantage  in  their  opera¬ 
tions.  Power  production  will  pro¬ 
vide  one  of  the  largest  markets  for 
natural  gas. 


VOLUME  AND  VALUE  OF  NEW  INVESTMENT.  CANADA. 
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The  Maritimes 


For  the  first  time  in  fifteen  years,  one  of  Canada's  most  important  bus¬ 
iness  groups,  the  Investment  Dealers'  Association  of  Canada  has  chosen  a 
Maritimes  resort  to  be  the  scene  of  its  annual  convention. 


rom 


Investment  dealer; 
States  will  meet  in  June, 
the  seaward  provinces,  at 


ove 


St.  Andrew's-by-Hie-Sea,  New  Brunswick 


nied 


ow- 


The  following  investment  firms  are  welcoming  the  opportunity  of  re¬ 
freshing  in  the  minds  and  memories  of  their  colleagues  from  the  rest  of  Can¬ 
ada  the  knowledge  of  The  Maritimes'  industrial  growth,  of  the  soundness  of 
provincial  and  municipal  administration,  of  the  record  for  safety  and  sound¬ 
ness  which  has  been  established  by  securities  based  on  private  and  public  en¬ 
terprise  in  The  Maritimes. 


The  Algonquin  Inn 


are  stirring  in  the  V  t laritimeS .  .  . 

As  all  Canada  —  though  more  quietly  and  with  less  fanfare  —  the 
provinces  by  the  sea  have  witnessed  a  steady  growth  of  their  economy  in  the 
past  few  years. 

This  growth  is  still  going  on.  It  is  expressed  In  the  expansion  of  old- 
established  enterprises:  it  is  shown  in  the  development  of  many  new  indus¬ 
tries;  in  the  figures  showing  the  amount  of  money  cleared  through  the  banks, 
the  amount  of  electric  power  consumed,  the  number  of  automobiles  registered. 

The  Maritimes  are  settled  by  a  thrifty  and  ingenious  people.  They  are 
backed  by  some  of  Canada's  best  forests  and  by  a  growing  mineral  produc¬ 
tion;  fed  by  the  products  of  some  of  Canada's  most  fertile  fields  and  the 
world's  most  renowned  fishing  waters.  And  the  four  provinces — New  Bruns¬ 
wick,  Nova  Scotia,  Prince  Edward  Island  and  Newfoundland  —  are  tied  to¬ 
gether  by  a  steadily  expanding  roads  system,  by  excellent  railway  services, 
by  air,  by  ferries  or  steamer  lines,  all  of  which  are  contributing  to  making  The 
Maritimes  an  increasingly  strong  economic  complex  within  Confederation. 

The  time  has  come  to  "Rediscover  The  Maritimes"  .  .  .  their  bustling  cit¬ 
ies  and  the  pastoral  quietness  of  the  hinterland. 


J.  C.  MACKINTOSH  &  CO.  LIMITED, 


F.  J.  BRENNAN  &  CO.  LIMITED, 


STANBURY  &  COMPANY  LIMITED, 


CORNELL  McGILLIVRAY  LIMITED, 

Halifax,  N.S.  St.  Johns,  Ntid. 

EASTERN  SECURITIES  CO.  LIMITED, 


Dartmouth,  N.S 
Saint  John,  N.B. 


ROYAL  SECURITIES  CORPORATION 
Limited 

Halifax,  N.S.  Saint  John,  N.B. 

Chariottelown,  P.E.I.  St.  Johns,  Nfid. 


Saint  John,  N.B. 
Moncton,  N.B. 
Summerside,  P.E.I 


Fredericton,  N.B, 
Halifax,  N.S 
Charlottetown,  P.E.I 


G.  E.  LESLIP  &  CO 


WINSLOW  &  WINSLOW  LIMITED, 

Woodstock,  N.B. 


Moncton,  N.B 
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!  Field  Crops'  Value  Well  Above 
Previous  Year's  Record  in  1951 

LfAtest  D.B.S.  estimate  of  gross  |  also  subject  to  revision  on  tlie 
’  dollar  value  of  rrincipal  field  |  of  acreage  data  to  be  ob- 

cropa  produced  on  Canadian  farms  Census  of 

.  ,  Agriculture  and,  in  the  case  of 

in  1951,  based  on  average  prices  p^jrie  gram  crops,  on  the  even- 
wceived  by  farmers  during  the  !  outcome  of  spring  harvesting 
August-January  period  of  the  ^^ops. 

.  crop  year,  points  to  a  record  figure  ,  o„  ^„rrent  estimes.  , 

©f  $1,977,105,000.  Thi.s  compares  ,  j„.<,ounts  for  .575,5.-  ; 

,^th  the  previous  recoirl  of  $l.-i000,000  or  approximately  38  per' 
»64.500,000  aet  in  1950. 

Estimate  represents  a  substan- 1  crops.  Oats  account  for  about 
tin!  advance  over  the  preliminary  ;  $316,000,000;  hay  and  clover  for 
intimate  of  $1,856,000,000,  releas-  :  .5247,000.000;  barley  for  $200.00(t.- 
©d  in  December  last.  5’eari8  in- I  OOO;  and  potatoes  ^r  $100,000,000. 
crease  being  due  primarily  to  the  ,  On  a  provincial  basis.  Saskat- 
recent  boost  in  the  initial  price  |  chewan  led  all  other  provinces  in 
p&id  to  Western  Canadian  farmers  i  value  of  field  crop  production,  as  . 
tor  wheat.  Other  contributing  fac-  j  shown  in  the  accompanying  table.  ■ 
tors  have  been  interim  payments  i  followed  by  Ontario,'  Alberta,  ! 
on  sugar  beets  and  price  advances  :  Quebec,  Manitoba.  New  Bruns- 
in  Individual  crops,  particularly  wick,  British  Columbia.  Prince 
potatoes.  -  Edward  Island,  and  Nova  Scotia. 

Both  production  and  value  cs-  i  It  should  be  noted  that  the  value 
times  wll  not  be  finalized,  how-  |  estimates  do  not  represent  cash 
ever,  until  disposition  and  price  ;  income  received  from  sales  but  ' 
data  for  the  entire  crop  year  are  are  gross  values  of  field  crop  pro- 
Available.  Production  estimes  are  '  duction.  I 


PER  CENT 

3  5  f- 


Our  Industrial  Revolution 

PERCENTAGE  DISTRIBUTION 

OF 

NATIONAL  INCOME  BY  INDUSTRY 
I928«nd  1950 


Silver,  Lead  Output 
Off,  Zinc  Increased 


Production  of  primary  zinc  in  the  1951  at  154,592  tons  a.<3  compared 
I  year  rose  to  328,368  tons  from  w’ith  129, ,561  in  19.50,  while  export.s 
1313,227  in  1950.  and  in  December  of  zinc  in  .speller  were  slightly 


Production  of  silver  and  le.ad  j  wa.s  up  to  29,167  tons  from  27,159  lower  at  1 16,1.33  tons  again.st  116,- 


I  in  the  calendar  year  1951  declined  a  year  carliei . 

_  j  from  tliG  prGCGdinp'  jedr,  wliilp  was  a  pronounced  rise  in  i  STOVKS  I^ROOI^C'XION 

^  I  there  was  an  advance  the  exports  of  refined  silver  In  I  3„ 

I  put  of  zinc.  In  December  gams  1.5,381,267  fine  ounces  ■ 

were  recorded  in  the  production  f,-om  8,355.183  in  19,50.  while  ,u 

I  of  these  minerals  as  compared  .silver  in  ores  and  concentrates 


with  a  year  earlier.  !  dropped  to  2,413,288  fine  onnce.s  -yy  .y.-.,*...,.  . . - 

Production  of  primary  silver  from  3.494.107.  Yeari-s  exports  of  he  output  of  warm  air  furnace.s 
during  1951  totalled  22,708.915  lead  in  pigs  totalled  105,7.36  tons, 

fine  ounces  as  compared  with  2.3.-  down  from  the  19.50  figure  of  115,-  f'om  8(,y>6.».  In  Decern  er,  0-.66I 
221,431  in  1950.  Primary  lead  pro-  167  tons,  but  lead  in  ores  moved  stoves  w'ere  pioduced  as  agairi.st 
duction  in  the  12-month  period  slightly  higher  at  19,648  tons  41.194  a  year  earlier,  and  the  oiit- 
amounted  to  157.844  tons  as  com-  against  19,276.  Exports  of  zinc  in  PUt  of  furnaces  amounteci  to  3,123 
pared  with  165,697  a  year  earlier,  ores  were  .substantially  higher  in  units  compared  with  7,210. 


ing  .year’s  total  of  561,291.  while 


U  *5«lCUtTU»E  Sf^VlCt 

rffANSP0**rATl0N 


ACTAltTMADr  construction  MINING 

riNANCe  GOVCRNUENT  OUARRTING 

INSuRANCe  OIL  WfULS 

RCAL  CSrATC  MHOLCSAUe  TRADC  $0R1$TRY 


VALUES  OF  FIELD  CROPS.  BY  rRO\  INCES.  1948-51 

(Thousands  of  Dollars) 


Province 

1948 

1949 

19.50 

Prince  Edw-ard  Island  . . 

23.484 

25,526 

20,330 

Kova  Scotia  . 

25.260 

22.472 

23.877 

New  Brunswick  . 

.‘57.P21 

33.120 

28.948 

Quebec  . 

195.722 

19’1.361 

211,802 

Ontario  . 

378.378 

359.256 

423.874 

Manitoba  . 

218,367 

201,504 

225,834 

Saskatchewan  . 

458.968 

425.403 

541,833 

Alberta  . 

348.912 

283.865 

347.491 

British  Columbia  . 

33,703 

34.780 

30.474 

CANADA  . 

.  1.720.715 

1.579.287 

1.854.463 

Canada’s  advance  as  an  industrial  nation  is  revealed  b.v  the  substantially  higher  contribution 
manufacturing  is  m.aking  to  national  income,  SOfl  as  against  22>2f5)  in  1928.  The  relative  contri¬ 
bution  of  agriculture  declined  from  17’2fr  to  12'2Ci’. 

$136  million  higher  than  at  Dec.  come,  from  13  per  cent  in  1928  to  personal  income  in  1950,  aniount- 
31.  1950.  9  p^j.  cent  in  1950.  On  a  per  capita  I  ing  to  6  per  cent,  compared  with  , 


1951  (1)  »  per  ceni  in  vin  a  per  capita  |  ing  10  o  per  cent,  conipareu  wiiii 

26.704  a.ssets  of  the  chartered  basis,  the  increase  in  personal  dis-  1  per  cent  m  1928. 

25,679  banks  tot.al.ed  $9,610  million  at  p^^gble  income  (income  after  per-  Personal  income  in  1951  was  18 
44  453  December  31.  19ol,  compared  to'  ' 

197', 298  S9.496  million  in  December,  1950.1  *0”®!  direct  taxes)  was  from  $464  per  cent  higher  than  in  1950,  while 
452,489  This  figure  is  significant  to  all  de-  I  1928  to  $916  in  1950,  a  rise  of  expenditure  on  consumer  goods 
'  Positors  because  it  represents  the  the  implicit  sendees  was  only  10  per  cent 

counterp.art  of  bank  deposits.  P'’'‘^e  to  arrive  at  the  .  . 


These  figures  demonstrate  the  constant  dollar  expenditures  on 
ph.vsical  growth  of  banking  in  consumer  goods  and  services  rose 


'  .  ^  ,  ’  ..  .  sendees  was  only  10  per  cent 

price  itide.x  used  to  arrive  at  the 

constant  dollar  expenditures  on  '  higher.  The  difference  is  account- 
consumer  goods  and  services  rose  !  «“d  tev  by  higher  personal  direct 
b.v  46  per  cent,  a  \ery  considerable  tax  payments  (up  b.v  38  per  cent) 


Preliminary;  based  on  prices  received  by  farmers  for  August-  diaii  people  have  in  the  banking 
iary  period  onl.v.  s.vstem  and  its  soundness  and 

. . -  - r - .  ,  adaptability. 


January  period  only. 

Ini  '  commercial  banking  field  on  a  *'  ~  ~ _ 

Lhartered  Banks  on  pet  t.^  bas  s  and  t^^^^  n  \  \ 

of  competition,  .s  much  a  part  of  |  ]||A>>||1 

(Continued  from  page  1 .3)  Canadian  bankinj.  extends  even  lliyilLCll  wUipUl 

i.u  branches  of  t'le  same  bank  m  (Continued  from  page  13) 
people  to  store  their  savings  with  community  - - 

the  chartered  bank.s  is  a  clear  comoeUt.on  for  de-  total  output,  it  appears  that  a 

indication  of  the  confidence  the.v  vompetition  for  loans  and  Proportion  of  total  real 

have  in  the  banking  s.vstem  of  for  speed,  accuracy  output  was  devoted  to  these  forms 


onstrate  the  confidence  the  Cana-  increase  in  real  disposable  income  |  and  by  a  very  high  level  of  per- 
diaii  people  have  in  the  banking  Prr  capita  is  indicated.  .  sonal  saving  i including  the  large  j 

s.vstem  and  its  soundness  and  Taxes  to  be  Morel  j  increase  in  farm  inventories)  1 

adaptability.  Direct  personal  taxes  ab.sorbed  \vhieh  in  total  was  more  than) 

-  a  .siihstantiall.v  greater  share  of  1  double  the  1950  figure. 


LOWER  ST.  LAWRENCE 
POWER  COMPANY 

The  Lower  St.  Lawrence  Power  Company  serves 
the  growing  industrial  region  on  the  South  Shore 
of  the  St.  Lawrence  River.  Electric  light  and 
power  is  supplied  to  2 1 ,630  customers  in  8 1  towns 
and  villages  in  the  eastern  part  of  the  Province 
of  Quebec. 

Our  industrial  department  invites  enquiries  tor  suitable  plant 

sites  in  the  area. 

HEAD  OFFICE:  RIMOUSKI,  QUE. 


Physical  Output 

(Continued  from  page  13) 
by  total  output,  it  appears  that  a  | 


this  country,  Thev  recognize  it  ,  ^  ,  ■  .  ’  .  ^ 

tor  what  it  is-a  stable  effi-  customers^ 

cient  banking  svstem  perhaps  Competition  is  an  integral  part  of  I 
withnnt  .n„.i  Ir.  th.  Tt  Canadian  banking  and  is  one  of 


without  an  equal  in  the  world.  It  ... 

_ 1  *1.  .  the  reason.s  why  banks  enic 

dates  back  more  than  a  century  •  ,  , 

, _ .  *  .  J  V  ..  ■  ■  wide  a  measure  of  general  c 

but  today  it  stands  better  equip-  ,  ® 

ped  than  ever  before  to  serve  the  ®I1®®'  ...  .  u  , 

.. _  ,  J  .u  The  chartered  banks  operai 

Canadian  people  and  the  Cana-  u  j  v  • 

.. _ _  .  820  branches  and  sub-agencr 

onomj.  Canada  and  106  offices  in  fo 

At  no  time  has  the  banking  countries.  That  means  that 
system  held  the  confidence  of  the  new  Offi^'es  have  been  onen# 


and  general  service  to  customers.  investment  in  1928  than  in  ' 
Competition  is  an  inte.gral  part  of  I  ^^oO. 

Canadian  banking  and  is  one  of  Inx-entorle*  Accumulation  I 
the  reason.s  why  banks  enjoy  so  On  the  other  hand,  investment 
wide  a  measure  of  general  confi-  in  the  form  of  additions  to  inven- 
dence.  tories  was  much  larger  in  1950 

The  chartered  banks  operate  3,-  than  in  1928.  even  after  allowing 
820  branches  and  sub-agencies  in!  for  the  effects  of  price  change.s  on  , 


Canada  and  106  offices  in  foreign  inventory  valuations.  The  post¬ 
countries.  That  means  that  516  war  level  of  investment  in  real 


r'.no.aion  .  at  "®''''  have  been  opened  in  capital  assets  was  nevertheless 

fx^nt  ^h^r  Canada  in  the  past  11  years  to  very  high  and  it  was  continued 

usfnir  ^hf^kinB-  flcimils  banking  demands  into  1951.  but  in  the  latter  vear 

pTOple  using  banking  facilities  from  newly-developed  areas,  the  there  were  imoortant  chanees  in 

T'"  b ®'  ^’'®  '  components.  1?^  volume  of  resid- 

The  baking  system  consists  of  and,  in  general,  an  economy  that  gntial  construction  declined,  while 
the  Bank  of  Canada^  a  govern-  has  been  bounding  ahead.  investment  related  to  defence  and 

"I*  I  .  Canadians  are  using  bank-  primarv  resource  development 

chartered  or  commercial  banl^  ing  facilities  than  ever  before  and  expanded  ^n.siderablv.  There  was 
o  '  ^  December  3L  1951,  total  de-  ^ 
shareholders,  most  of  them  Cana-  posits  were  $9,003  million,  four 

dians.  The  chartered  banks  Share,  times  higher  than  in  1932,  and  '  e 

•  ®  ,  during  the  first  three  quarters  of 


★  "Mferg  Still 
"Bringing in  the  Sheaves" 

A  But  Now  We  re  Bringing 
in  the  Oil 

—Within  one  hundred  miles  of  Saskatoon  with  the 
promise  of  gas  within  o  yeor 


▲  Mineral  Development 

W  Uronium,  geld,  potash,  silver,  copper,  tine, 
eodmium,  selenium 

▲  Power  and  Irrigation 

^  Projected  for  Hie  South  Soskotchewon  River 

^SASKATOON 

The  Hub  of  Saskatchewan's 
"Boom-ia-the-Making" 


Wrffol 

S.  N.  Mocfodieni, 

Commissionor, 
Setketoon  Board 
•f  Zredo 


EXPERIENCE  IN  OTHER  West¬ 
ern  Canadian  boom-centres 
shows  that  businesses  elready 
established  there  reaped  the 
largest  harvests  when  the  boom 
came.  Saskatoon  is  a  "deal" 
with  fabulous  prospects  for  any 
eastern  axpansion-mindad  in¬ 
dustry.  The  riches  being  cur¬ 
rently  explored  in  central  and 
northern  Saskatchewan  must,  as 
now,  be  funnelled  through 
Saskatoon,  the  natural  hub  of 
Saskatchewan's  most  important 
developments:  mining,  (ura¬ 
nium,  gold,  potash,  salt,  silver, 
copper,  zinc,  cadmium,  sele¬ 
nium);  petroleum  (gas  and 
oil),  and  Saskatchewan's  pro¬ 
jected  power  and  irrigation 
project.  Any  industry  thinking 
of  expansion  westward  will  ex¬ 
plore  the  "ground  floor"  ep- 
portunitioi  Tor  sitos  and  sar- 
vicoa  In  Seikefoon  WITHOUT 
DELAY, 


m  €4pf  of  Tm  Wero  Asking  About  Saskatoon* 


;  Less  Dependent  on  Foreign  Trade 

The  .smallest  percentage  increa.se 
from  1928  to  1950  was  shown  by 
both  exports  and  imports,  indica- 
I  live  of  greater  relative  dependence 
on  domestic  sources  of  supply  and 
markets  at  present  than  a  quart- 
er-centur\-  ago.  Between  1950  and 
1951  however,  the  volume  of  ex¬ 
ports  and  imports  lof  goods  and 
services)  increa.sed  by  8  and  12 
per  cent  respectively. 

The  role  of  government  revenue 
and  expenditures  during  the  past  I 
quarter  century  is  illustrated  in  ' 
the  accompanying  chart.  The  def-  ' 
icits  of  the  great  depre.s.sion  and  of  I 
World  War  II  are  sho'.^Ti,  together; 
with  the  surpluses  of  the  late  i 
•wenties  and  the  post-war  period. 
Government  expenditure  on  goods 
and  .services  in  1951  increased  by 
almost  one-third  over  1950.  largely 
a  result  of  the  rise  in  federal  de¬ 
fence  spending,  which  amounted  to 
,$0.5  billion  in  1950  and  $1.2  billion 
in  1951.  1 

Rise  of  .Manufacturing 

Important  change.s  in  the  indu.s-  I 
trial  .structure  of  the  economy  oc-  i 
curred  in  the  period  1928  to  1950. 
Manufacturing  became  much  more 
important,  accounting  for  almo.st 
one-third  of  the  National  Income 
in  1950.  compared  with  23  per 
cent  in  1928.  The  distributive  out¬ 
lets  —  whole.sale  and  retail  trade 
also  became  relatively  more  im¬ 
portant.  On  the  other  hand,  trans¬ 
portation.  storage,  communication, 
and  public  utilities  declined  in  re¬ 
lative  position  from  13  per  cent  to 
10  per  cent,  and  .service.s  from  12 
per  cent  to  8  per  cent.  Income 
originating  in  agriculture,  which 
in  the  period  1926  to  1929  inclusive 
averaged  16  per  cent  of  the  Na- 
I  tional  Income,  declined  to  13  per 
cent  for  the  period  1947  to  1950.  , 

The  number  of  persons  with  jobs  * 
in  agriculture  also  declined  from 
29  per  cent  of  the  labour  force  in 
1931  (the  nearest  year  to  1928  for 
I  which  labour  force  figure.s  are 
I  available),  to  20  per  cent  in  1950. 

;  These  declines  are  associated  with  j 
'  the  growing  mechanization  on 
i  farms  and  the  increasing  indus¬ 
trialization  of  the  economy. 

'  Wages  Gain,  Dividends  Decline 
[  Turning  to  an  analysis  of  per¬ 
sonal  income,  the  largest  single 
I  component  is  wages,  salarie.s,  and 
.  supplementary  labour  income, 
i  which  increased  from  59  per  cent 
i  of  personal  income  in  1928  to  62 
i  per  cent  in  1950.  Transfer  pay¬ 
ments  from  governments  (that  is, 
family  allov/ances,  veterans'  pen- 
:  sions,  molheis’  allowances  and  so 
I  on)  have  become  much  more  im-  i 
portant;  in  1950  they  accounted  | 
for  8  per  cent  of  total  personal  In-  j 
come,  compared  with  2  per  cent  in 
'  1928. 

I  On  the  other  hand,  interest,  div¬ 
idends  and  net  rental  income  of 
persons  ha.s  shown  a  relative  de- 
I  dine  as  a  source  of  personal  in- 1 


ECONOMIC  MATUBITY 


There  Is  no  doubt  that  one  of  the  principal  reasons  for  the  very  high  standard  of 
living  enjoyed  by  the  people  of  British  Columbia  is  the  tremendous  growth  of  capital 
investment. 

Canada  has  been  faced,  in  past  years,  with  a  heavy  concentration  of  capital  in 
the  central  provinces  and  it  is,  therefore,  even  more  than  normally  encouraging, 
that  British  Columbia  has,  of  late,  absorbed  atbout  10%  of  new  capital  investment 
in  the  Dominion.  Considering  the  prospects  for  the  future,  our  share  in  this  should 
be  maintained,  or  even  increased. 

It  is  most  important  for  the  future  that  British  Columbia,  by  the  extended  use  of 
her  natural  resources,  is  contributing  towards  her  economic  maturity. 

The  Government  of  the  Province  has  not  been  satisfied  to  play  a  spectator  s 
part  in  this  progress.  By  active  participation  in  improving  physical  resources  and 
social  conditions,  it  has  had  no  small  part  in  creating  a  new  economic  empire  on  the 
Pacific  slope. 

What  is  most  gratifying  is  that  these  things  are  being  done  without  increasing 
the  burden  upon  our  people;  in  truth  the  actual  burden  of  debt,  by  judicious  manage¬ 
ment  and  strict  adherence  to  obligations,  is  now  substantially  lighter  than  before 
this  era  of  development  commenced. 

1933  1941  1951 

Per  capita  net  debt .  $190.82  $177.71  $159.63 

Per  capita  interest  charges  ....  11.02  8.42  6.95 


DEPARTMENT  OF  FINANCE 

PROVINCE  OF  BRITISH  COLUMBIA 

HON.  B.  I.  JOHNSON 

Premier  and  Minister  of  Finance 
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06,868  in  1950.  There  waa  |  Gross  dollar  \^alue  of  principal 
in  the  copper  content  of  j  field  crop.s  produced  on  Canadian 
jncentratcs,  and  matte  ex-  j  farms  in  1951,  based  on  average 
o  36.85,3  tons  from  32,299  prices  received  by  farmers  during 
,  but  export.s  of  copper  in  |  the  August-January  period  of  the 
bars,  and  billets  fell  to  current  year,  is  now  estimated  at 
tons  from  134,244.  Nickel  a  record  level  of  $1,977,105,000  as 
advanced  to  131,181  tons  compared  with  the  previous  high 
11.651.  I  of  $1,854,100,000  in  1950. 


Consumer  Buying  Last  Year 
Increased  Over  $1  Billion 


I  pensation  protection  to  workers  on 
I  the  land. 

I  Considerable  discussion  took 
t  place  on  the  mechanics  of  immi¬ 
gration  which  appeared  in  some 
instances  to  allow  movements  of 
immigrants  to  Canada  at  .season.s 
of  low  employment.  Statements  by 
Col.  Laval  Fortier.  Deputy  Minis¬ 
ter  of  Citizenship  and  Immigra¬ 
tion.  and'  Mr.  MacNamara  indi¬ 
cated  that  it  was  difficult  to  reach 
the  ideal  in  immigration  since  such 
variables  as  the  desires  of  the  im¬ 
migrant  and  shipping  movements 
resulted  in  difficulties  of  thus 
nature. 

Mr.  Fortier  said  that  it  would  be 
ideal  if  all  the  Immigrants  could 
be  brought  to  Canada  in  the  sum¬ 
mer  month.s  but  this  was  not  | 
always  possible  and  to  get  the  be.sl  | 
type  of  immigrant,  it  was  neces-  ' 
sary  to  take  them  when  they  could  ’ 
get  them  so  that  they  would  be  : 
available  in  periods  of  peak  em-  ! 
ployment.  He  pointed  out  that  out  { 
of  almast  200.000  immigrants,  \ 
which  arived  in  1951,  fewer  than  | 
3,000  were  unable  to  get  immediate  : 
employment  having  arrived  late  in 
the  fall  season. 


Canada's  Expanding  Chemical  Industry 


Record  Expenditures  of  $10.4  Billion  on  Consumer 
Goods  With  All  Provinces  Showing  Gains  —  Food 
and  Motor  Vehicles  Led  in  Amount  of  Buying 


Canadian  con.sumers  spent  about  000,  up  10  per  cent 
a  billion  dollars  more  in  1951,  ac-  ' 
cording  to  Dominion  Bureau  of 
Statistics  figures,  than  in  1950. 
total  expenditures 


country  gen¬ 
eral  stores  totalled  .$535,380,000,  up 
12.8  per  cent;  while  restaurants 
showed  $359,810,000,  a  gain  of  6 
per  cent. 

Among  the  other  groups  were 
meat  stores  with  $204,440,000,  shoe 
stores  with  $99,880,000,  women’s 
clothing  with  $177,000,000.  drug 
stores  with  $227,500,000  and  tobac¬ 
co  shops  with  $87,66(1000. 

Sales  of  appliances  and  radios, 
however,  dropped  6.5  per  cent  to 
$135,510,000;  jewelry.  1.9  per  cent 
to  $77,460,000;  and  furniture  1.5 
per  cent  to  $1,57.170,000. 

Here’s  where  some  of  the  other 
money  went;  variety  stores.  $190,- 
030,000;  men’s  clothing,  $182,880,- 
000;  family  clothing.  $171,320,000; 
hardware,  $209,880,000;  lumber 
and  building  materlal.s.  $356,490.- 
000;  coal  and  wood,  $198,040,000; 
all  others,  $2,140,170,000. 

Of  total  sales,  $4,033,380,000 
went  into  Ontario  cash  registers, 
with  $2,457,410,000  spent  in  Que-  , 
bee;  $1,138,030  in  British  Colum-  j 
bia.  $831,350  in  Alberta,  $702,210 
in  the  Maritimes,  $666,780,000  in  ; 
Manitoba  and  $616,330,000  in  | 


BRITISH  AMERICAN 
BANK  NOTE  COMPANY 

LIMITED 


on  consumers 
goods  during  year  reaching  an  all- 
time  record  figure  of  approximate¬ 
ly  $10.4  billion. 

Grocery  and  combination  food 
markets,  and  agencies  .selling  au¬ 
tomobiles  and  commercial  vehicles, 
were  chief  beneficiaries  of  the  buy¬ 
ing  splurge,  statistics  reveal. 

Almost  half  the  spending  was 
done  in  Ontario,  but,  in  gains  over 
19.50,  .Saskatchewan  was  in  the 
lead  among  the  provinces  with  an 
increase  of  12.3  per  cent.  Quebec 
was  second  with  an  increase  of 
11.4  per  cent.  All  other  provinces 
showed  greater  or  lesser  gains. 

With  sales  boosted  from  $9,467,- 
000.000  in  1950,  all  t.VTies  of  stores 
made  advances,  with  the  exception 
of  electric  appliance  and  radio 
dealers,  furniture  dealers  and  jew¬ 
elers. 

On  the  basis  of  a  jiopulation  of 
14,000,000,  total  spending  repre- 
.s,ented  about  $750  for  every  man, 
woman  and  child  in  the  country. 

Of  the  total,  $1,811,840,000  vi-ent 
for  motor  vehicles,  with  dealers 
Jumping  sales  by  16.6  per  cent 
from  1950.  Ano'ther  $1,673,260,- 
000  went  into  grocery  and  com¬ 
bination  stores,  up  15.3  per  cent. 

Dep’t  Store  Sales 

A  3.4-per-cent  increase  in  de¬ 
partment  store  sales  pushed  this 
figure  to  $901,290,000.  Garage  and 
filling  stations  absorbed  $517,600.- 


Engracers  &  Prinlers 


BANK  NOTES 
DEBENTURES 
STOCK  CERTIFICATES 
BONDS  &  STAMPS 


Aerial  view  of  Canadian  Resins  and  Chemicals  Limited’s  pl2mt  in  Shawinigan  Falls,  Quebec. 
Ijcft  center  is  the  vinyl  resin  plant  and  center  is  the  fabricating  plant,  where  the  base  resin  is 
converted  into  film,  sheeting,  moulding  and  extrusion  compound. 


Produclion,  Exports 
Of  Copper,  Nickel  Up 


:  Means  of  Preventing  Shortages 
;  Discussed  by  Manpower  Conference 


that  every  effort  should  be  made  to 
encourage  Canada’s  farm  youth 
and  farm  workers  to  remain  on  the 
land.  The  question  wa.s  complex 
but  muen  could  be  done  to  improve 
the  lot  of  the  farm  workers  in¬ 
cluding  the  provision  of  separate 
housing  for  farm  worker.s  with 
families,  .some  form  of  contract 
which  would  provide  future  secur¬ 
ity  for  the  farmer’s  son  inheriting 
the  property,  and  the  possible  pro- 
\'ision  of  such  beneficial  legi.slation 
as  extending  the  workmen’s  com- 


Canadian  production  of  both 
primary  and  defined  copper  moved 
slightly  higher  in  the  calendar 
year  1951,  while  there  was  a  gain 
of  about  eight  per  cent  in  the  pro¬ 
duction  of  nickel.  Year’s  output  of 
primary  copper  amounted  to  269,- 
279  tons  as  compared  with  264,209 
in  1950;  refined  copper,  216,067 
tons  compared  with  238,204;  and 
nickel.  137.031  tons  compared  with 
123,659. 

Consumption  of  refined  copper 
in  the  year  rose  to  134.177  tons 


GOVERNMENT  &  INDUSTRY 


Branch  Offices 

MONTREAL  &  TORONTO 


j  depleted  by  migration  from  farm 
to  city. 

A  report  presented  to  the  Coun¬ 
cil  by  the  Department  of  Labor 
indicated  that  the  number  of  en¬ 
trants  for  engineering  mu.st  be  in¬ 
creased  by  something  like  50  per 
cent  and.  at  the  same  time,  the 
existing  supply  must  be  used  in  the 
most  effective  manner  possible. 

The  growth  of  engineering  has 
been  quite  steady,  from  300  grad¬ 
uates  in  1920  to  an  estimated  1,200 
in  1955,  not  counting  the  postw’ar 
peak  of  3,400  in  1950;  require¬ 
ments  for  engineer.^,  however,  have 
been  increasing  at  a  rate  in  excess  , 
of  the  supply  of  graduates  from  | 
universities.  This  demand  has , 
arisen  because  of  the  growing  com-  j 
plexity  of  Canada’s  productive 
proce.sses;  the  rapid  postwar  ex- 


National  Advisory  Council  on 
Manpower,  meeting  in  Ottawa  last 
week,  found  that  no  serious  overall 
.shortage  is  likely  to  be  seen  in 
Canada  in  the  coming  months  but 
action  is  nece.ssary  to:  increase  en¬ 
rolments  for  univer.sity  engineer¬ 
ing  courses;  increase  the.  number 
ol  apprentices  in  the  skilled 
trades;  and  .stabilize  the  farm 
labor  force,  which  continues  to  be 


The  Original  Canadian  Company 
Established  1866 


Farm  prices  of  agricultural 
products  ro.se  to  an  all-time  high 
in  1951,  the  index  number,  on  the 
base  1935-39—100,  reaching  287.2 
as  compaied  with  the  preceding 
year’s  figure  of  260.5. 


FAMOUS  PLAYERS 
CANADIAN  CORPORATION  LTD 


and  Associates 
serve  the  citizens 
of  all  10  Provinces 
through  the  operation 
of  more  than  400 
Theatres  and  “Drive -I 


I  go  beyond  physician-population 
■  ratio. 

In  both  dentistry  and  nursing. 

I  the  picture  also  is  one  of  acute 
shortage.  Although  it  is  not  a  com- 
j  plete  solution  to  the  problem,  ways 
!  are  being  developed  to  help  carry 
the  load  by  use  of  dental  assistants 
such  a.s  nurses  and  hygienists  and 
of  auxiliary  nursing  personnel. 
This  means  that  new  types  of  car¬ 
reers  arc  opening  up  and  calling 
for  greater  attention  in  the  dis¬ 
semination  of  occupational  infor¬ 
mation. 

Farm  I..abor  Problem 
Plans,  council  was  told,  are  now  j 
being  made  for  a  National  Confer-  j 
ence  on  Apprenticeship  before  the  ! 
end  of  May,  1952,  which  is  de¬ 
signed  to  bring  better  co-ordina- 
tion  to  the  apprenticeship  activi¬ 
ties  of  the  federal  and  provincial 
governments  and  private  indus¬ 
tries.  There  was  need  for  better  j 
records  and  a  more  concrete  know-  j 
ledge  of  the  present  situation.  This 
conference  was  the  result  of  a  re- 1 
commendation  by  the  National  ; 
Manpower  Council  which  at  its  I 


Maytag  Co.  Ltd.,  largest  manufacturers  of  iVashing  Machines  and 
Appliances  In  the  World,  have  established  their  Canadian  manufactur¬ 
ing  headquarters  in  Manitoba.  Above  is  their  recently-constructed 
Canadian  Head  Office  and  faciory. 


NEW  EXPANSION 


Famous  Players  and  Associates 
employ  6,578  and  entertain 
more  than  2  million  patrons 
every  week. 

More  than  4,000 
Canadians  are 


Manitoba  is  rapidly  becoming  a  major  industrial  province. 
Testimony  to  this  fact  is  found  in  the  extensive  projects 
planned  by  Canadian  industries,  large  and  small,  which  are 
currently  under  way  in  the  province. 

The  reasons  for  this  expansion  are  sound.  With  Industry 
tending  to  decentralize,  Manitoba's  excellent  plant  location 
sites  provide  ideal  manufacturing  headquarters.  The  prov¬ 
ince's  labor  force  of  43,000  has  an  excellent  low-strike 
record  and  a  proven  ability  to  learn  new  trades  quickly.  In 
addition,  a  Manitoba  location  is  the  key  to  success  in  the 
rich  Western  markets. 


INVESTIGATE  NOW 


Famous  Players 


Manitoba  offers  profitable  possibilities  to  many  types  of 
indusfries.  Investigate  Manitoba  now  for: 

#  Locating  a  new  Canadian  branch  plant. 

•  Having  your  product  manufactured  by  a 
reliable  Manitoba  firm. 

The  detailed  economic  and  industrial  research  facilities  of 
the  Department  of  Industry  and  Commerce  are  at  your  dis¬ 
posal.  Consult  the  Department  regarding  your  plans.  A 
confidential  report  on  transportation  facilities,  power,  lab¬ 
or,  etc.,  will  be  prepared  at  your  request. 


Canada^s  Leaders  in  Entertainment  since  1920 


FAMOUS  PLAYERS 

CANADIAN  CORPORATION  LTD. 

Head  Office  Royal  Bank  Bldg.  Toronto 


LEGISLATIVE  BLDG 


HON.  J.  S.  McDIARMID. 
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Year  Of  Outstanding  Achievement 
For  Keystone  Province  in  1951 


I  900  pounds  and  $1,292,537  in  value. 

I  over  the  same  period  of  the  pre¬ 
vious  year  when  production  was 
I  31,100,200  pound.s  with  a  market 
I  value  of  $5,971,693. 

There  were  6.123  men  engascil 
i  in  commercial  fishing  during  1951 
!  and  a  total  of  8,853  angling 
'  I  licenses  issued.  This  is  an  increase 
I  of  2.519  or  lOr;-  over  the  1950 
angling  season.  Total  revenue  for 
1951  was  $50,071.75  as  compared 
with  .$36,722.50  in  1950.  which 
nvskes  the  increase  in  revenue  from 
angling  licenses.  $13,319.25.  , 

Estimates  for  1951  are  that  a  ; 
'  total  of  600  farm  units  or  100.000  I 
'  acres  of  crown  and  school  lands  | 
!  will  be  disposed  of  to  new  and  ; 

!  established  settlers  in  the  course  of 
i  expansion.  The  average  price  for 
I  wild  land  sold  during  the  year  ap- 
[  proximated  $9.00  per  acre.  Collec-  I 
,  tion  on  sale  contracts  were  buoy-  ■ 

;  ant  during  1951  when  approxim- 
I  ately  one  half  million  dollars  in  I 
'  principal  and  interest  was  realized.  > 

,  No  sales  were  cancelled  for  default  , 

]  during  the  year. 

Progress  is  reported  in  all  three  , 
active  land  settlement  projects  in¬ 
cluding  Birch  River,  Washow  Bay  , 
and  Catfish  Creek.  The  Carrot  I 
River  Project,  in  which  land  settle-  i 
ment  has  been  retarded  due  to  the  i 
1948  flood,  has  been  the  subject  ; 
of  joint  investigational  work  by  | 
the  provincial  and  dominion  gov-  | 
ernments  with  a  view  to  determin-  : 
ing  whether  the  area  can  be  pro-  , 
tected  from  flooding.  | 

During  the  year  87';  miles  of 
new  roads  and  drains  were  built  in  |' 
the  four  projects  and  a  total  of  32  i 
new  bridges  built.  By  the  end  of  j! 
the  year  more  than  400  new  set-  !  , 
tiers  will  be  established  in  these  ■  ^ 
projects  and  within  the  next  two  i , 
years  provision  w'll  be  made  for  |  ' 
settlement  of  an  additional  ,500  i  ^ 
families  in  planned  projects. 

During  the  year  eight  school  '  j 
land  auction  sales  were  held  at  ; , 
which  648  parcels  were  offered.  Of  '  j 
these  341  parcels  comprising  54.000 
acres  were  sold  for  approximately  i 
one  half  million  dollars.  Prices  I 
ranged  from  $63.00  per  acre  to  as  j 
low  as  $4.00  per  acre.  Over-all 
average  price  was  $8.29  per  acre.  , 
Investigatory  Programmes  I 
Important  investigatory  pro-  j 


Rugged  Strength  for 

Rugged  Service 


Increased 


Ottawa. 


Activity  at  Record  or  Near-Record  Levels  in(||din- 
ing,  Forest  Industries  and  in  Power  Development — 
Fur  and  Fsh  Harvest  Increased  —  Land  Settlement 
On  Active  Basis 


prices 

for  potatoes,  dairy  products,  poul¬ 
try  and  eggs  and  a  substantial 
rise  in  live-stock  prices  pushed  tlie 
annual  index  of  Canadian  farm 
!  prices  up  almost  27  points  in  1951 
to  an  all-time  high  of  287.2,  ac- 
'  cording  to  preliminary  figures  re- 
le.ascd  by  the  Dominion  Bureau  of 
Statistics  which  show  an  estimat- 
I  ed  increase  of  about  10  per  cent 
[  over  the  previous  high  of  260.5 
set  in  1950,  and  nearly  32  points 
above  the  1949  figure  of  255.4. 
The  index  is  reckoned  on  the  base 
that  the  average  prices  during  the 
five  year  period  of  1935-39  =  100. 

The  only  provincial  drop  in  the  j 
annual  averages  for  1951  occurred 
in  Saskatchewan,  where  the  index 
fell  1.8  points  to  249.6  from  1950's 
251.4.  Ontario's  index  rose  47.9 
points  to  312.6,  Prince  Edward  Is¬ 
land's  47.5  to  235.8,  Quebec's  43.5 
to  303.9,  British  Columbia's  43.1 


Winnipeg.  —  For  a  large  and 
growing  gi-oup  of  industrie.s  based 
upon  Manitoba’s  natural  re.sources 
1951  should  be  regaided  as  a  year 
of  outstanding  achievement.  Hon. 
J.  S.  McDiarmid,  Minister  of  Minc.s 
and  Natural  Resources,  states  in  a 
review  of  economic  development 
in  the  province  during  1951.  They 
are,  he  points  out.  producing  new 
wealth,  providing  new  employment, 
opening  up  new  markets  for  other  j 
Industry  and  in  certain  instances  ‘ 
are  primarily  responsible  for  the  ! 
colonization  of  new  areas  of  the  j 
province. 

Mineral  production  in  1951  is 
expected  to  total  an  estimated  $28  ; 
million.  Two  outstanding  devel-  ' 
opmenls  highlighted  the  field  of  j 
mineral  development  during  the 
J'ear: 

Completion  of  plans  for  bring¬ 
ing  the  Lynn  Lake  nickel-copper  ! 
deposits  into  production.  This  pro-  ; 
ject,  including  the  construction  of 
the  railway  to  the  new  mine  site 
will  entail  an  expenditure  in  Man¬ 
itoba  of  over  $35  million.  It  will 
be  Manitoba's  most  northerly  mine 
plant  and  is  expected  to  be  in  pro¬ 
duction  before  the  end  of  1953. 

Discovery  of  the  first  significant 
ouantities  of  oil  in  the  Virden  area. 
The  systematic  search  for  oil  and 
natural  gas  initiated  in  1947  was 
rewarded  in  1951  by  production 
obtained  from  two  wells  located 
some  10  miles  south  west  of  Vir¬ 
den.  During  November,  it  was  ! 
noted,  the  average  total  daily  pro¬ 
duction  of  these  wells  was  70  bar¬ 
rels.  The  minister  said  explora¬ 
tion  for  oil  in  the  province  is  pro¬ 
ceeding  on  an  unpi  ecedented 
scale. 

Minister  points  out  that  the 
.search  for  metals  —  as  in  recent 
years  —  has  been  laigely  confined 
to  the  base  metals.  In  northern  j 
Manitoba  attention  is  being  direct-  | 
ed  chiefly  to  the  areas  south  and  j 
east  of  Flin  Flon  and  adjacent  ^ 
to  the  Hudson  Bay  Railway  where 

zinc  and  ' 


1  I  Po\Mr  Project  early  in  the  year 
I  I  and*n  interim  report  prepared.  An 
1  I  accelerated  program  of  investiga- 
■  I  tions  was  carried  out  during  the 
:  winter  and  summer  months  of  1951 
on  the  Upper  NeLson  River  Power 
j  Project.  Bedrock  and  subsoil  con- 
!  ditions  were  determined  by  hand 
I  augers  and  diamond  drill. 

High  fl.iod  flows  were  expericnc- 
I  ed  on  the  Saskatchewan.  Souris 
I  and  Winniupeg  Rivers.  Although 
these  floods  were  not  of  great 
;  magnitude  they  were  troublesome 
I  one  to  their  lengtliy  duration.  High 
rate  of  flow  on  the  Winnipeg  River,  j 
however,  made  possible  an  above  ' 
average  power  productiin  by 
'  hydro-electric  plants  situa^d  on 
I  this  river. 

In  connection  with  governmental 
fur  developments  hydraulic  invest- 
I  tigations  and  surveys  were  carried 
:  out  by  engineers  of  the  branch 
during  the  year.  Tiie  Big  Bend.  ' 
Two  Island  and  Ravensnest  D.ams 
were  completed.  Work  was  start-  I 
ed  on  other  projects.  Repairs  and  i 
maintenance  work  were  completed 
on  a  considerable  number  of  pro¬ 
jects. 

Review  states  that  the  P.F.R.A.  , 
completed  a  large  programme  of  ■ 
work  during  1951.  In  small  water 
development  work  119  dugouts  and 
18  small  irrigation  works  were 
completed.  Survey  s  and  investiga¬ 
tions  were  carried  out  on  a  number 
of  large  projects  such  as  the  I 
Riding-Duck  Mountain.  Pasquia 
Reclamation  and  Arsiniboine  River  : 
Diversion  projects.  Construction 
work  was  continued  on  the  Riding- 
Duck  Mountain  Project  and  con¬ 
struction  work  in  regard  to  the  • 
rehabilitation  of  Wawanesa  Dam 
was  started  in  the  fall  of  1951. 

Furs,  Fish  and  Farms 
Overall  value  of  fur  produced 
from  the  wild  amounted  to  53.393.- 
■112  during  the  1951  fur  year.  The 
minister  pointed  out  that  this  re¬ 
presents  a  increase  over  the 
19.50  figure  of  $3  170.970.80.  In-  | 
creases  in  beaver  and  squirrel 
crops  occurred  in  1951:  the  beaver 
harvest  totalled  18.400  pelts  in  : 
1951  compared  to  16.102  last  year;  * 
squirrel  production  increased  from 
228.007  to  378.114.  Muskrat  harv-  ; 
est  totalled  679,899:  wild  mink  i  ; 
catches  totalled  25,121  pelts.  Ap-  I 
proximately  7,116  general  trap-  i 
ping  permits  were  issued  in  the  |  i 
open  trapping  areas  of  Manitoba  j 
with  a  further'  2.640  Register-ed  i 
Trapline  Permits  making  a  total 
of  9.756  trappers  participating  in  : 
the  1951  fur  harvest.  j 

Estimated  production  during  the  |  i 
winter  of  1850-51  and  summer  and  i 
fall  sea.sons  of  1951  is  33,673.100  1 
pounds  valued  at  $7,264,230.  This  \ 
is  an  incerase  in  weight  of  2.272.-  *  « 


is  built  to ‘TAKE  IT 


MINERAL  WOOL  OUTPUT  OFF 

Production  of  mineral  wool  in 
the  year  195Lwas  lower  than  in 
1950,  year's"  output  of  batts 
amounting  to  149,675,060  square 
feet  as  compared  with  150,769,902 
in  1950,  and  granulated  and  bulk 
or  loose  wool,  11,500,469  cubic 
feet  as  against  14,098.869. 

In  December,  6.625.862  square 
feet  of  batts  were  produced  as 
against  9,390.958  a  year  earlier, 
and  861,427  cubic  feet  of  granu¬ 
lated  and  bulk  or  loose  wool  com¬ 
pared  with  1,036,226, 


encouraging  copper 
nickel-copper  bodies  are  known.  In 
the  Flin  Flon  region  the  mmister's 
report  noted  two  properties  are 
being  developed.  In  the  south 
eastern  part  of  the  province  the 
Bird  River  and  Maskwa  Lake 
copper-nickel  areas  are  the  scene 
of  extensive  exploration  piogram- 
mes. 

Record  Forest  Output 

Manitoba's  forest  production  ex¬ 
ceeded  all  previous  records.  Value 
of  forest  production  for  the  prov¬ 
ince  in  1951  is  estimated  at  $22.- 
350,000.  TTie  increase  over  last 
year  was  accounted  for  principal¬ 
ly  by  the  increased  cut  of  pulp- 
wood  which  amounted  to  220.187 
cords  as  against  the  previous  high 
of  176,546  cords.  The  report  also 
noted  an  increase  in  the  cut  of 
boxwood  and  fuelwood. 

Forest  fire  season  of  1951  was 
one  of  “below”  normal  proportions. 
During  the  year  only  169  fires  oc¬ 
curred  on  which  action  was  neces¬ 
sary  as  against  an  average  of  383  j 
for  the  province's  10-year  period. 
Areas  burned  were  le.ss  than  30''! 
of  the  previous  10-year  average. 
Mr.  McDiarmid  said  that  during 
the  year  the  Forest  Service  had 
continued  to  expand  its  fire  pro¬ 
tection  facilities  and  that  con¬ 
tinued  progress  had  also  been  made 
In  pro'viding  better  forest  acces.s 
and  protection  generally  through 
road  and  fireguard  construction. 

Possibly  the  most  significant  de¬ 
velopment  in  forestry  during  the 
year.  Mr.  McDiarmid  staled,  was 
the  signing  of  the  agreement  pur¬ 
suant  to  the  Canada  Forestiy  Act 
under  which  the  Federal  Govern¬ 
ment  will  .share  on  a  50-50  basis 
with  the  province  the  cost  of  pro¬ 
vincial  forest  inventory  and  will 
also  assi.st  in  the  reforestation  of 
Crown  lands.  The  minister  felt 
this  would  be  of  consideiable  as- 
ai.stance  in  sliniulaiing  forestry 
programs  initiated  by  the  province 
since  the  end  of  World  War  II. 

Expansion  in  Power  Output 

Hydro-electric  power  generated 
in  Manitoba  during  1951  will 
amount  to  slightly  more  than  two 
billion  five  hundred  and  seventy 
million  k.w.h.  a.s  compared  to  two 
billion  four  hundred  and  sixty-five 
million  k.w.h.  in  19.50.  This  re- 
preaents  an  increase  of  about  4.3G 
over  power  generated  in  1950,  The 
year  1951  wa.s  an  exceedingly-  ac- 
tice  one  for  the  water  resource.' 
branch.  Particularly  good  pro- 
gres.s  had  been  marie  in  -.vaier  in¬ 
vestigation. 

Two  main  projects  under  invest-  | 
igation  were  the  Dauphin  River 
pow’er  project  arid  the  Upper 
Nelson  River  power  project.  Work 
carried  out  by  the  City  of  Win¬ 
nipeg  Hydro-Electric  System  was 
mainly  confined  to  maintenance 
and  repairs.  The  Winnipeg  Elec¬ 
tric  Company  completed  regular 
maintenance  and  repairs  at  all  ' 
plants.  At  the  Seven  Sisters  plant  | 
construction  work  was  carried  out 
on  the  installation  of  the  sixth  and 
final  unit  scheduled  to  be  placed 
in  line  April.  1952.  The  Pinawa 
Plant  wa.s  closed  down  in  Sept¬ 
ember  when  the  enliie  flow  of  the 
Winnipeg  River  wa.s  divetled  to 
the  inditi  stern  ot  tiie  r.ver  toi'  use 
at  SeVcii  .Sosiers  Hoivei  Riant,  Tlie 
P.F.K  A  and  the  Water  hesouTies 
’Branch  eadi  caititd  out  a  laige 
progiamine  of  field  .snivey.s.  in¬ 
vestigations  and  completed  a  lieavy 
constniction  programme  on  water 
development  work. 

■Prfiirmnary  investigations  were 
completed  on  the  Dauphin  River 
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Production  of  Steel  Ingots, 
194S-1950 

Net  ton.s  of 
T'ear  2,000  pounds 

1943  .  2,846,736 

1944  .  2,873.868 

1945  .  2,575,149 

1946  . .  2,251,741 

1947  .  2.854,779 

1948  .  3,087,063 

1949  .  3,095,626 

1950  .  3,298,069 

1951  . * .  3,444,105 


additions  to  existing  towmsites 
were  .surveyed,  thua  helping  to  pro¬ 
vide  orderly  settlement. 


Look  carefully  at  the 
General’s”  Ml 


TR.\DE  OF  CANADA  (Excluding  Gold) 

(.Millions  of  Dollars) 

All  Co  untries 

.Average 

1935-39  1938  1  946  1947  1948  1949  1930  1951 

684  6  677.5  1.9  27.3  2..573.9  2,636.9  2,761.2  3.174.3  4,084.9 

884.5  837,6  2.3  12.2  2.774.9  3,075.4  2,993.0  3,118.4  3,914.5 

12,5  11.1  27.0  36.9  34.6  29.5  .38.7  48.9 

1..581.6  1,526.1  4,2  66.4  5.38.5.7  .5,747,0  3,783.7  6.331.3  8,048,2 

-212.4  -171.2  -4  11.9  r  237.8  -  437.1  -  261.2  —  17.2  —  121.5 

United  Kingdom 

124.0  119. .3  201.4  189.4  299.5  307.4  404.2  421.0 

353.7  339.7  5  97.5  751  2  686.9  705.0  469.9  631.5 

1.1  1.7  1.3  2.5  1.8  4.3  2.6  4.3 

478.9  460.7  8  00.2  943.0  988.2  1,016.7  876.7  1,056.7 

-  230.8  -  222.1  3  97.4  -  364.3  -  389.2  -  401.8  -r  68.3  -214.7 

I’nited  States 

418.7  424.7  1,4  05.3  1,974.7  1.805.8  1,951.9  2.130.5  2,812.9 

321.3  270.5  8  87.9  1,034.2  1,501.0  1,50.3.5  2,021.0  2,297.7 

10.4  8.3  20.6  22.4  21.2  20.6  29.5  36.2 

7.50.5  703.5  2,3  1.3.9  3.031.3  3,327.9  3.475.9  4,180.9  5,148.8 

—  87.0  -  146.0  —4  96.7  918.1  -283.6  —  427.8  —  80.0  —  479.0 
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PI  LP  PRODUCTION  AND  EXPORTS 
1949-1951 


is  thirty-two  year  old  W’altcr 
Griswold*,  a  graduate  in  for¬ 
estry  at  the  University  of  New 
Brunswick,  Walter  had  already 
carried  out  research  in  the  forests 
before  joining  Bowaters  staff. 

lie  is  in  charge  of  rhe  New- 
fnundland  field  workers  who  pry 
into  cracks  in  the  bark  and  licat 
the  boughs  of  growing  trees, 
collecting  specimens  of  pesrs  w  hich 
rhreaten  tree  life.  Once  these  pests 
have  been  identified  in  the  Domin¬ 
ion  I'ntoipological  I.aboratory, 
(iriswold,  in  co-operation  with 
(Canadian  Government  c.xpcrts, 
works  out  a  plan  of  counter  attack. 
One  successful  method  is  to 


Urri.E  lOMMY  S  P.4PER  H.4r  is 
actually  a  trophy  of  battle  ...  a 
•ymbol  of  victory  gained  by 
entomologists  who  fight  an  un¬ 
ending  war  against  the  pests  and 
parasites  that  attack  the  trees  from 
which  w  ood  pulp  for  new  sprint  is 
obtained. 


CHEQUES  C.4SHED  IN  CLEARING  CENTRES,  19‘24-I95I 
(Millions  of  Dollars) 


.Atlantic 

Provinces 

,584 


Prairie 

Provinces 

.5..507 
6.000 
5,885 
6,126 
8,006 
7,922 
6,279 
5,201 
4,797 
6,414 
6,337 
6,445 
6.505 
4,827 
4.572 
.5,478 
6,118 
6,591 
6.722 
9,199 
11,488 
11, .562 
lb, 124 
12,85:5 
14.(;U2 
16.494 


Rritish 

Columbia 

1,725 

1,842 

1,959 

2,053 

2,499 

2,922 

2,322 

1,805 

1.. 502 
1,491 
1,6'23 
1,672 
2,075 
2,098 
1,937 
2.020 
2,137 
2.427 
2,840 
.3,297 
.3,7.35 
4,416 
.5,:567 
6,5.'59 

7,04:5 

7. . 540 
8.446 
9,945 


Quebec 

8.132 
8.4  7.5 
9,909 
12,643 
14,912 

16.48.3 
13,1.37 
10„5.50 

7,766 

8,567 

9,449 

8.977 

10,938 

11.568 

9.965 

9,820 

9.97.3 

11,068 

12,751 

15.37.3 
17,222 
19,309 

•20.749 

2'2.919 

2:!,6.S9 

‘24,7.3'2 

29,106 

.32,728 


Ontario 
1 1.209 
11,236 
11,998 
14,641 
17,312 

18.54.3 
13,044 

I. 3,376 

II, 258 
13,027 
14,919 
13,876 
15.778 
15.939 
13,810 
13.618 
15,384 
18,214 
22,136 
24.681 
26,902 

31.54.3 
30.401 

30,43:5 

,'5:;.3Si 

:56,469 

('214:5.146 

47,046 


IntriHliicc  species  of  parasites  and  virus  disease  w  hich 
prey  on  rhe  pests  that  are  making  trouble. 

J  his  silent  struggle  to  protect  the  forests  from 
pests  and  parasites  is  tremendously  important.  Upon 
its  success  depends  an  adequate  supply  of  paper  to 
keep  pace  w  ith  the  world-wide  need  ...  a  vigorous 
pulp  and  paper  industry  .  .  .  and  work  for  everyone 
associated  w  ith  it. 


One  of  these  alert  entomologists 


The  'uhole  Health  of  fioHatns  craftsmartthip.  experirme  and  rerearrh  in  the  art  of  makwz  paper— the  'knoH-lwH  in  short — is  freely  at  yemr  serVwe. 


IsstieJ.juin/ly  hy 


in'if)  140.1  262.0  9) 

19,38  262.8  351.5  22) 

Include.*  debits  '.n  S*  .Job.n's.  Newfoundland,  s  ince  Apnl, 
Cornwall  data  added  as  of  May,  1950  < 


THE  FINANCIAL  TIMES,  MARCH  14,  1952 


21 


Oil  and  Uranium  Changing 
Economy  of  Saskatchewan 

May  Shortly  Merit  Name  of  "Mineral  Province"  as 
Well  as  "Wheat  Province"  —  Expanding  and 
More  Stabilized  Agricultural  Economy  —  Other 
Resources  Assuming  Importance 


Special  to  The  Financial  Times 

Regina.  —  Saskatchewan  has 
been  known  in  the  past  as  the 
“Wheat  Province,”  and  well  it 
has  earned  this  title.  For  more 
than  a  decade  now,  blessed  by  fa¬ 
vorable  weather  conditions,  her 
rich  farmlands  annually  have  pro¬ 
duced  more  wheat  than  both 
Manitoba  and  Alberta  combined. 

Today,  it  begins  to  look  as  if 
Saskatchewan  is  destined  to  win 
fresh  laurels  in  a  new  field.  The 
time  may  come,  and  shortly,  when 
this  western  province  wnll  be 
known  as  the  "Mineral  Province” 
as  well  as  the  "Wheat  Province.” 

Today,  uranium  has  been  dis¬ 
covered  in  commercial  quantities 
in  the  province's  far  northland, 
production  of  crude  oil  has  in¬ 
creased  by  leaps  and  bounds,  me¬ 
dium  oil  has  been  found  for  the 
first  time,  natural  gas  discoveries 
point  to  the  early  commercial  use 
of  this  valuable  commodity. 

There  is  no  doubt  that  discovery 
of  medium  oil  at  Fosterton  in 
southwest  Saskatchewan  early  in 
January,  1952,  has  been  the  spark 
that  will  set  off  an  intensified 
search  for  oil  this  summer.  Last 
year,  the  oil  companies  spent  be¬ 
tween  $18,000,000  and  $20,000,000 
In  Saskatchewan  on  oil  explora¬ 
tion  activities.  Government  au¬ 
thorities  now  predict  that  approxi¬ 
mately  $30,000,000  will  be  spent 
In  the  present  year. 


The  Fosterton  well  —  Roseray 
No.  1  —  will  produce  medium  oil 
at  the  rate  of  about  300  barrels 
a  day.  Still  to  come,  and  the  ex¬ 
perts  are  sure  it  is  inevitable,  is 
the  discovery  of  the  true  light  oil, 
such  as  has  been  found  in  the 
Leduc  and  Redberry  fields  in  Al¬ 
berta. 

In  the  meantime,  discovery  of 
new  wells  and  production  of  heavy 
crude  oil  have  proceeded  apace  in 
Saskatchewan.  A  few  years  ago, 
the  Lloydminster  field  was  the 
only  heavy  crude  oil  field  in  Sas¬ 
katchewan.  Today,  new  wells  have 
been  discovered  in  the  Coleville, 
Heart’s  Hill  and  Estonia  areas, 
and  production  has  risen  from  a 
mere  11.000  barrels  in  1945  to  an 
all-time  high  of  approximately  1.- 
250.000  barrels  in  1951 

Natural  gas  has  also  been  dis¬ 
covered  In  commercial  quantities 
in  the  Brock,  Dodsland  and  Cole¬ 
ville  areas,  one  new  well  in  the 
Brock  field  showing  a  daily  pro¬ 
duction  of  40.000,000  cubic  feet. 

At  present,  the  provincial  gov¬ 
ernment  has  under  consideration 
a  plan  for  commercial  use  of  the 
natural  gas,  with  a  definite  pro¬ 
gram  promised  when  sufficient 
reserves  of  natural  gas  have  been 
proved. 

Rich  Source  of  Uranium 
In  the  far  north,  now  locked  in 
the  grip  of  winter,  renewed  activi¬ 
ty  in  the  uranium  discovery  field 
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I  north  of  Lake  Athabasca  will  fol- 
,  low  the  spring  break-up.  At 
I  Beaverlodge  Lake,  the  Eldorado 
I  Mining  and  Refining  Company, 
fedei'al  crown  corporation,  is  de- 
i  veloping  a  rich  uranium  field.  It  is 
now  engaged  in  constructing  a 
mill,  which  is  expected  to  be  in 
operation  by  January,  1953.  The 
company’s  officials  have  predicted 
that  the  output  from  this  mill  will 
in  all  probability  exceed  produc¬ 
tion  at  their  Great  Bear  Lake 
plant,  in  the  Northwest  Terri¬ 
tories. 

There  have  been  other  discov¬ 
eries  of  uranium,  in  commercial 
quantities,  in  the  same  area,  and 
Eldorado  has  announced  that  other 
companies  may  use  their  mill  for 
processing. 

To  date,  wharf  facilities  have 
been  constructed  on  the  north 
shore  of  Lake  Athabasca,  and  a 
road  has  been  built  from  this  lake 
port  to  the  .scene  of  Eldorado’s 
mining  operations.  An  airfield  has 
been  constructed  near  Beaver- 
lodge  lake,  and  the  site  for  a  new 
northern  mining  town,  aptly  nam¬ 
ed  Uranium  City,  has  been  chosen 
and  surveyed.  It  is  expected  that 
within  a  few  years  it  will  have  a 
population  of  close  to  5.000. 

There  have  been,  as  well,  other 
promising  uranium  discoveries  In 
the  Pre-Cambrian  Shield  country 
of  northern  Saskatchewan.  At 
Charlebois  and  Spreckley  lakes, 
in  the  Black  Lake  area,  east  of 
Lake  Athabasca,  the  experts  re¬ 
port  a  rich  find  of  this  valuable 
mineral,  in  commercial  quantities. 
Further  south,  near  the  famous 
sport-fi.shing  centre  of  Lac  La 
Ronge,  another  discovery  of  ura¬ 
nium  has  been  made.  This,  too, 
may  become  a  commercial  pro¬ 
ducer 

Saskatchewan,  a  few  years  from 
now,  may  be  Canada’s  richest 
source  of  uranium.  That  is  the  opi¬ 
nion  which  has  been  expressed  by 
the  men  who  have  explored  this 
country,  and  who  know  what  they 
are  talking  about. 

What  all  this  means  to  the  fu¬ 
ture  of  Saskatchewan  is  anyone’s 
guess,  of  course,  but  there  is  little 
doubt  in  the  minds  of  Saskatche¬ 
wan  people  that  the  next  decade 
will  see  a  great  broadening  in  the 
I  base  of  the  provincial  economy, 
with  wheat  and  other  agricultural 
products  still  providing  the  main 
source  of  income,  but  with  oil  and 
metallic  minerals,  and  industriali¬ 
zation,  providing  a  supplementary 
Income  that  will  be  sound  insur¬ 
ance  ;6igalnst  dry  weather,  short 
crops,  and  poor  markets. 

More  Stabilized  ICconomy 

"While  the  discoveries  of  oil,  na¬ 
tural  gas.  and  uranium  have  been 
spectacular,  and  now  usurp  the 
spotlight  in  Saskatchewan,  the 
province  has  at  the  same  time 
been  progressing  steadily  toward 
a  much  more  stabilized  agricul¬ 
tural  economy,  and  in  a  province 
with  Saskatchewan’s  agricultural 
background,  that  is  of  prime  im¬ 
portance. 

For  several  years  now,  Saskat¬ 
chewan’s  faim  cash  income  has 
exceeded  the  $500,000,000  mark. 
It  will  be  a  long  time  before  oil, 
natural  gas,  and  uranium,  reach  a 
mark  as  high  as  this,  even  if  the 
figures  for  mineral  production 
have  soared  from  only  $9,600,000 
In  1939  to  more  than  $50,000,000 
In  1951.  For  the  same  year,  the 
farm  cash  Income,  according  to  a 
preliminary  estimate,  was  $622,- 
000.000,  a  record  for  all  time. 

A  sound  smd  expanding  agricul¬ 
tural  economy,  industries  based  on 
proven  resources  of  oil  and  natural 
gas  and  metallic  minerals  —  these 
are  the  tangibles  on  which  Sas¬ 
katchewan  places  its  hopes  for 
the  future. 

Agriculturally.  Saskatchewan 
places  great  faith  in  the  construc¬ 
tion  and  development  of  the  South 
Saskatchewan  River  dam  project. 
At  present  delayed,  pending  an¬ 
other  federal  Investigation,  this 
project  can  do  much  to  bring 
greater  stability  to  an  agricul¬ 
tural  province,  to  provide  more 
and  cheaper  power,  to  encourage 
the  development  of  industries  bas¬ 
ed  on  Saskatchewan’s  tremendous 
actual  and  potential  agricultural 
production.  Saskatchewan  has 
promised  to  furnish  $33,000,000 
for  this  project,  approximately 
one-third  of  the  estimated  cost. 

With  this  project  completed, 
and  with  proven  reserves  of  oil 
and  natTiral  gas.  Saskatchewan 
also  looks  forward  to  a  sound  mea¬ 
sure  of  indu.strial  development. 


The  Canadian  Bank  of  Commerce 
Index  of  Industrial  Activity  OMZ-IOO) 
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19500 


668,000  kilowatt  liour.s  in  the 
calendar  year  1951,  an  adv'ance  of 
13  per  cent  over  the  previous 
peak  of  .50. 902, .5 19.000  in  19.50.  In 


December  the  otitput  advanced  to  |  The  Robert  Mitchell  Co.  Ltd., 
5.110,757.000  kilr.watt  hours  from  annual  meeting  in  Vllle  St.  Lau- 
2.674.364.000  in  the  corre.sponding  |  rent,  Que.,  on  Thursday,  April  17th 
month  of  1910.  at  12.30  p.m. 


I  Tliat  Canada’s  economy  appear.s 
I  to  have  made  some  adjustment  to 
I  the  change  in  emphasis  required 
j  by  the  defence  program  and  to  be 
I  moving  along  at  a  fairly  steady 
I  pace  at  the  present  time  is  the- 
concluslon  reached  in  current 
monthly  commercial  letter  of  The 
Canadian  Bank  of  Commerce. 
There  are  it  points  out,  however, 
some  localized  areas  of  depressed 
activity  and  certain  patches  of  un¬ 
employment,  largelj'  esasonal.  The 
past  sixteen  months  have  dis¬ 
pelled,  perhaps,  the  notion  that 
business  automatically  will  con¬ 
tinue  to# rise  to  higher  levels  on 
the  strength  of  defence  spending. 

*  The  bank’s  index  of  industrial 
j  activity  for  January  as  accompa- 
I  njung  chart  shows:  stands  at  174 
'  (1937  =  100)  compared  with  172 
I  a  year  earlier  and  181  in  Decem- 
!  her.  A  declining  trend  appears  in 
j  the  percentage  of  current  capacity 
I  utilized. 

As  recently  as  the  1930’s,  debt, 
particularly  national  debt,  was 
widely  thought  of  as  something  to 
be  kept  at  a  minimum.  In  tlie 
1950’8,  unfortunately,  debt  has 
come  to  be  regarded  with  tolera¬ 
tion  —  even  complacency. 

An  easy  money  policy,  warns 
the  latter,  needs  careful  manage¬ 
ment  for  it  could  lead  to  creating 
debt  for  uneconomic  purposes. 

Change  in  Thinking 

Three  factors  have  brought  a 
change  in  the  thinking  about  this 
fundamental  economic  practice. 
The  first  is  Increased  credit  buy¬ 
ing,  mortgage  debts  and  the  like, 
largely  the  aftermath  of  the  war 
and  the  high  rate  of  family  for¬ 
mation;  the  second,  growing  ac¬ 
ceptance  of  certain  economic  the¬ 
ories  regarding  the  function  of 
money  and  of  debt  management: 
and,  third,  the  steady  growth  of 
known  natural  resources,  of  la¬ 
bour  productivity  and  of  the  gross 
national  product. 

Canada’s  national  debt  is  exam¬ 
ined  historically  from  several 
points  of  view  —  growth  since 
Confederation  —  source  of  bor¬ 
rowings  —  rates  of  interest  —  ef¬ 
fects  of  two  world  wars  and  a 
major  depression  —  per  capita 
amount  of  the  debt  and  per  capita 
cost  of  servicing  over  the  years. 

The  problems  of  managing  Can¬ 
ada’s  national  debt  are  not  rou¬ 
tine.  The  considerations  that  arise 


in  the  planning  of  debt  manage¬ 
ment  reach  into  the  fields  of  taxa¬ 
tion.  money,  credit,  prices,  inter- 
e.st  r,ates  and  capital  formation, 
and  have  the  most  direct  bearing 
on  the  ability  of  the  country  to 
fare  and  overcome  economic  fluc¬ 
tuations  and  other  unforeseen 
emergencies. 

Regarding  the  burden  of  Can¬ 
ada's  national  debt,  it  seems  that 
tlie  steeply  progressive  taxes  of 
the  past  ten  years,  coupled  with 
more  generous  .social  security  ben¬ 
efits  and  a  widespread  distribu¬ 
tion  of  the  debt,  have  served  to 
minimize  many  of  the  inequalities 
which  existed  in  years  gone  by. 
Except  in  emergencies,  the  future 
course  of  the  debt  can  be  judged 
from  the  general  pronouncements 
regarding  budgetary  policy  con¬ 
tained  in  the  1945  white  paper  on 
employment  and  income. 

The  letter  conclU(le.s  that  careful 
management  of  the  national  debt 
in  a  time  of  inflation  can  do  much 
towards  maintaining  the  real 
value  of  investment,  a  policy 
which,  in  turn,  will  tend  to  facil¬ 
itate  any  emergency  dictated  in¬ 
crease  in  the  debt. 
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PrtKiucUon  of  electric  energy  by 
central  electric  stations  reached 
an  all-time  I’ecord  total  of  57,399.- 
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long  overdue  in  this  province.  i 
■When  that  time  comes,  and  it  is  ! 
within  the  foreseeable  future,  in¬ 
dustry  will  no  longer  be  able  to  i 
pass  Saskatchewan  by.  With  cheap 
power,  abundant  gas  and  oil,  and 
a  strategic  location  in  the  centre  j 
of  the  rich  western  provinces, 
Saskatchewan  will  one  day  pre¬ 
sent  its  own  logical  appeal  to  the 
industrialist. 

In  the  past  few  years,  provin¬ 
cial  government  corporations,  no¬ 
tably  Saskatchewan  Power  Cor¬ 
poration,  have  made  excellent  pro¬ 
gress.  The  Power  Corporation, 
after  a  period  of  expanding  and 
co-ordinating  provincial  power 
networks,  is  taking  electric  power 
to  the  towns  and  the  farms  as 
rapidly  as  possible.  Approximate¬ 
ly  8,000  farms  have  now  been 
electrified,  and  this  program  will 
be  stepped  up  from  year  to  year. 

Other  Resources  Important 
Highways,  too,  have  received 
more  attention  in  recent  years 
than  ever  before,  and  for  1952  tlie 
largest  road-building  program  in 
history  is  on  the  hooks 

Other  resources,  such  as  fur, 
fish,  and  timber,  are  assuming  a 
new  importance  in  Saskatchewan, 
too.  Conservation  practices,  aimed 
at  preserving  these  resources  as  a 
continuing  source  of  revenue  and 
j  livelihood,  have  been  put  into  ef-  | 

I  feet  and  arc  bearing  fruit.  In  the  i 
j  years  ahead,  they  will  play  their  ’ 
part  in  bringing  a  new  stability  | 

'  to  Saskatchewan. 

Financing  in  Saskatchewan,  the  ■ 
i  backbone  of  a  provincial  economy,  i 
'  has  been  carried  out  in  the  pa.st 
feiv  years  with  definite  aims  and 
purpo.ses  in  view.  It  has  been  emi¬ 
nently  .successful.  Tliere  h.ss  been 
'  ?  notable  reduction  in  the  debt 
J  burden,  and  today,  due  to  effec¬ 
tive  financial  practices,  the  prov¬ 
ince  is  able  to  borrow  money  on 
the  fin,ancial  markets  at  rates 
i  comparable  to  or  better  than, 
those  granted  other  provinces.  For 
'  instance,  an  average  interest  i-ate 
I  of  3.55  per  cent  was  paid  on  bor¬ 
rowings  of  $29. .500,000.  for  the  15 
months  before  December  31.  1951, 
compared  to  the  3.70  per  cent  or 
I  over  paid  by  Ontario,  Manitoba 
j  and  British  Columbia. 

1  In  short,  when  one  considers  the 
j  economic  shroud  of  misery  which 
I  enveloped  Sa.skatchew.an  in  the 
j  drouth  and  depression  years  of  the 
1930’8,  and  compares  it  with  the 
1  bright  picture  presented  today.  It 
^  is  not  too  much  to  say  that  Sas- 
j  katchewan  is  truly  the  “Cinder- 
;  ella  Province"  of  this  Canada  of 
ours.  Today.  Saskatchewan  has 
j  faith,  hope  and  confidence  in  ita 
future. 


the  Banker..«the  Baker..* 
and  the 


Be  you  banker,  baker,  farmer  or  factory-owner,  one  of  your  most 
important  assets  is  electrical  power.  During  the  relatively  short  time  since 
man  learned  to  harness  and  distribute  electrical  energy,  our  civilization  has 
made  great  strides  forward.  Because  of  electricity  men  in  every  endeavour 
have  been  able  to  do  more,  earn  more,  and  to  contribute  more  to  their  country, 
communities  and  homes. 

Without  electricity  ours  would  still  be  a  ‘dark’  age.  Many  comforts 
and  pleasures  and  material  benefits  which  we  today  take  for  granted  would  be 
non-existent.  Thousands  of  today’s  commonplace  achievements  would  merely 
be  hopeful  dreams,  depending  for  their  realization  on  the  discovery  and 
distribution  of  electrical  energy. 

Yes,  electricity  helps  us  all  to  step  ahead,  wbarever  our  job  may  be. 
And  it  is  Shawinigan’s  proud  task  to  supply  electrical  pow  er  to  thousands  of 
Quebec  consumers,  at  an  average  unit  selling  rate  among  the  lowest  on 
the  North  American  continent. 
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Big  Adverse  Balance  On 
Record  Trade  Last  Year 


Trend  of  Unlisted  Stock 
Market  in  1951 


Compiled  for  The  Financial  Times 
By  KIPPEX  &  CO.  INC\,  MONTREAL 


Value  of  Trade  Exceeded  $8  Billion,  Up  Over  $1.7  Billion 
from  1950  Figure  —  Import  Surplus  Up  at  $121.5  Million 
from  $17.2  Million  in  Previous  Year 


I  ever,  a  few  exceptions  —  Brlnton 
Peterboro  Carpet  shares,  which 
'  .‘?olti  up  to  S105  earlier  in  the  year, 

I  dropped  sharply  when  the  com- 
,  pany  omitted  its  dividend  and  the 
I  best  bid  showing-  in  the  market  at 
!  present  is  $74,  a  drop  of  31  points. 

I  Robin  &  Jones  Whitman  Pfd.  lost 
15  points  from  $43  to  sell  down  to 
$28,  while  several  others  of  a  fixed 
dhidend  type  lost  considerable 
ground.  Ontario  &  Quebec  Railway 
selling  down  to  $122  from  a  high 
of  $143  during  the  year,  the  easi¬ 
ness  in  the  government  and  high 
grade  bond  markets  ha-ving  a ! 
marked  influence  on  this  tj-pe  of  j 
security. 

The  public  utility  section 


Canada  built  up  a  substantial 
adverse  balance  during  1951  on 
a  record  volume  of  commodity 
trade.  Both  imports  anii  exports 
e.stablished  all-time  peaks  for  cal¬ 
endar  year  and  .showed  wide  gain.s 
in  each  ca.«e  over  1950  figures. 
Uptrend  in  export .s.  however,  was 
much  more  marked  than  expansion 
in  value  of  exports. 

Total  trade  for  year  was  valued 
at  over  $8  billion,  an  increa.s'e  of 
more  than  $1.7  billion,  or  27  per  i 
cent,  over  figure  for  preceding 
year.  ; 

Larger  volume  as  well  as  higher  ; 
prices  contributed  to  the  .substan¬ 
tial  g.ains  in  value  of  both  exports  i 
and  import®  during  past  year,  j 
Prices  of  domestic  exports  during  i 
1951  averaged  about  11  per  cent  j 
above  the  1950  level,  while  the  vol-  ' 
ume  of  domestic  exports  was  ne.ar-  ■ 
ly  10  per  cent  greater.  Prices  of  ] 
imports  showed  a  rise  of  about  14 
per  cent  from  1950  while  volume  - 
of  imports  expanded  by  about  13 
per  cent. 

Total  merchandise  imports  in  the  ; 
year  were  valued  at  .$4,081,900  000,  , 
an  increase  of  $910,600  000  or  near-  ^ 
ly  29  per  cent  over  the  1950  value  ■ 
of  $3,174,300,000.  Domestic  and 
foreign  exports  totalled  $3,963,-  ' 
400,000  as  compared  with  $3,157,, 
100.000,  a  rise  of  $806,300  000  or  . 
25.5  per  cent.  The  result  was  an 
import  surplus  of  $121,500,000  on 
total  trade  of  $8,048,200,000  as  |  ' 
against  an  import  surplus  of  $17,-  j 
200,000  on  total  trade  of  $6.331,- ,  . 
300,000  the  previous  year. 

Imports  exceeded  exports  by  j  ' 
substantial  margins  in  each  of  the  i  | 
first  six  months  of  the  year.  In  i  ^ 
July  there  was  a  small  export  sur¬ 
plus  and  in  August  a  .smaller  im¬ 
port  suiplus.  This  was  followed  I  , 
by  successively  growing  export  ' 


in  imports  and  a  considerable  gam  .rented  a  broad  and  active  appear- 
in  export.®.  Imports  were  valued  ance. 

at  $421,000,000.  up  four  per  cent  A  large  number  of  new  i.ssues 
from  $404,200,000  the  previou.s  made  their  appearance  and  had 
year,  gains  being  recorded  in  eight  Uieir  initial  trading  test  through 
of  the  twelve  months.  Due  prin-  '  the  medium  of  the  Over-the- 
cipally  to  .sizeable  gains  in  the  Counter  market,  graduating  fi-om 
second  half  of  the  year,  domestic  there  to  either  the  .Montreal  Stock 
exports  rose  34  per  cent  to  $631,-  Exchange  or  the  .Montreal  Curb 
600.000  from  the  low  postwar  Market,  such  as  Dome  Explora- 
value  of  $469,900,000  in  1950,  and  ,  ‘^n  (Western).  Henry  Morgan 

foreign  exports  increased  to  $4,-  '  Pfd..  Triad  Oil,  Western  Lease- 

300,000  from  $2,600  000.  The  re-  i  hdl^^s.  Canadian  Salt,  Combined 

suit  was  a  rise  in  the  export  sur-  Enteiprises  Coni,  and  Pfd.,  Jet 

plus  from  the  liw  figure  of  $68.-1®!^®  Ltd.,  Matson  Jack.  Selburn 
300  000  in  1950  to  $214,700  000.  |  Laurentide  Acceptance,  class 
The  latter  figure,  however,  was  >  ^  ®  several 

still  sharply  below  that  for  other  j 

postwar  years.  7'he  oil  shares  probably  provid- 

Imports  Other  Countries  j  ed  the  greatest  turnover  in  any 
f  one  section  and  most  Issues  show- 
There  were  increases  In  the  ■  ^  considerable  increase  for  the  | 
value  of  imports  ot  all  main  com-  pgi-jQ^j  under  review  —  Jet  Oils 


was 

:  mainly  steady  to  dull  —  Beauhar- 
;  nols  Light  Heat  &  Power  showed 
'  little  net  change  on  the  year,  des- 
j  pite  several  sharp  rallies  from 
-  time  to  time  on  rumors  that  the 
I  Government  after  8  years,  were 
j  finally  about  to  settle  this  conten- 
i  tions  claim  of  the  minority  share¬ 
holders.  An  exception  to  this  trend 
I  was  .shown  by  Calgar>’  Power 
I  Com.,  which  gained  8  points  to 
j  move  up  to  $28  bid  from  a  price 
I  of  $20. 

The  mining  section,  particularly  j 
.  the  base  metals,  was  active 
throughout  the  year  and  in  some  i 
instances  showed  phenomenal  i 
gains.  A  few  of  these  are  shown  1 
j  below:  I 

liow  Hlirh  Last  | 
'Independent  MIr.lnit  .,  .30  2.15  .R5  , 

MoRadnr  (now  Hated)  .35  1.45  .55 

Chib.  Kxplorers . 35  l.RO  1.75 

Opeml.ska  (now  listed)  .40  1.75  1  SO 
Canipbell  r'hlbouRainan  l.SO  2.75  2  35 
Obalskl  1945  Ltd . 14  .35  .2t 

Insurance  shares  showed! 
strength  throughout  the  year  —  | 
splits  in  many  cases  were  a  broad-  I 
ening  factor  —  Sun  Life  Assur-  I 
ance  Co.,  which  was  quoted  around 
$1350  in  January  1951,  moved  up 
to  around  $1900.  was  split  10  for 
1,  and  is  currently  quoted  around 
$175.00. 

The  balance  of  the  list,  while 
active,  showed  little  material  price 
change  throughout  the  year.  Fol¬ 
lowing  table  shows  highs  and  Iowa 
for  last  year  of  a  selected  list  of 
and  closing  quotations  for 


rising  to  $220,966  000  from  $1,51.- 
776.000.  Second  in  overall  value, 
the  non-metallic  minerals  group 
showed  the  smallest  advance,  from 
$430,859,000  to  $435,856,000. 

Increases  in  imports  from  the 
United  Kingdom  were  recorded  for 
seven  of  the  nine  mam  commodity 
groups.  Largest  changes  were  In 
the  fibres  and  textiles  group,  up 
from  $112,913,000  to  $139,094  000. 
and  in  the  iron  group  which  "de¬ 
clined  from  $138,850,000  to  $126,- 
553.000,  mainly  due  to  the  drop  in 
imports  of  British  automobiles. 

Imports  from  Commonwealth 
countries  other  than  the  United 
'  Kingdom  rose  In  value  in  the  full 
.  year  1951  to  $306,104,000  from 
$214,411,000  in  the  preceding  year. 

.  but  there  was  a  drop  in  December 
,  to  $13,470,000  from  $19,563,000  a 
year  earlier.  In  the  year  there  were 
'  substantially  larger  purchases 
from  Barbados.  British  Guiana. 

,  Federation  of  Malaya,  and  New 
i  Zealand,  but  smaller  purchases 
from  British  East  Africa,  and  Cey¬ 
lon.  Imports  from  most  major  i 
source.s  of  supply  were  lower  in 
value  in  December.  i 

Imports  from  Latin  American  | 
countries  as  a  group  rose  25  per  , 
cent  in  value  in  1951  to  $273,694.-  , 
000  from  $213,548,000,  mainly  as 
a  result  of  larger  purchases  from  j 
Argentina,  Brazil,  Cuba.  Peru,  and  ' 
Venezuela.  There  was  a  sharp  > 
drop  in  imports  from  Mexico.  Area  ; 
total  for  December  moved  up  to  ! 
$20,678,000  from  $15,911,000  in  the  i 
corresponding  month  of  19,50. 

Boosted  by  substantial  increases 
from  most  major  sources  of  sup- 1 
ply,  full-ye.ar  imports  from  Europ- 1 
ean  countries  rose  sharply  in  1951 
to  $177,896,000  from  $103,274,000  ! 
the  year  before.  Major  gains  were 
recorded  for  Belgium  and  Luxem-  i 
Ijourg.  France.  Germany.  Italy, 
Netherlands,  Spain  and  Sweden,  i 
There  was  a  comparatively  mod-  : 
erate  rise  in  overall  value  in  De-  ^  i 
cember  to  $10  341,000  from  $9,-  ' 
314  000  a  year  earlier,  Gennany  ; ' 
and  Italy  accounting  for  most  of  ' 
the  gain.  ^ 

Purchases  from  all  other  foreign  |  j 
countries  increased  in  value  in  ;  ] 
1951  to  $88,911,000  from  $78,804.-;] 
000,  but  there  was  a  drop  in  De-  '  1 
cember  to  $5,762  000  from  $6  760.-  i  ^ 
000.  Syria  accounted  for  a  large  i  j 
•urplus  of  slightly  part  of  the  overall  rise  in  the  year  ' , 
0.  '  with  Arabia  and  the  Netherland.s  i 


\  its  all  UVdWU  teamwork! 

And,  It's  on  all-Canadian  team.  From  the  mining  of  raw  ore  to  the  fabrication  of  finished  preductL 

DOSCO  operations  profit  from  the  close  co-operation  of  many  hands,  many  brains,  many  skills. 
As  Canada  expands,  large  industry  and  small  business  alike  benefit  equally  from  the 

"know-how"  ond  experience  gained  by  DOSCO  through  this  longtime  habit  of  teamwork. 


issues, 

1951:- 


Cloee  Dec.  28,  1951  1951 

Bid  Asked  High  Low 

.  17.25  18.25  23.00  5.00 

10.50  12.00  11.75  10.50 

.  27.50  29.50  31.00  24.00 

.  94.00  97.00  98.00  92.00 

.  75.00  -  105.00  75.00 

.  85.00  —  85.00  80.00 

.  62.00  64.00  62.00  60.00 

.  70.00  74.00  75.00  62.50 

.  18.00  19.00  19.00  18.00 

.  35.00  —  35.00  30.00 

.  22.50  24.00  22.50  20.50 

.  16.00  18.00  19.00  16.00 

.  18.00  —  18.00  9.00  ' 

.50  1.50  1.00  .50  ' 

.  53.00  55.00  53.00  53.00  ! 

.  65.00  —  150.00  65.00  ' 

.  28.00  31.00  28.00  23.00  , 

.  10.00  —  10.50  10.00  i 

.  300.00  —  300.00  220.00 

.  50.00  —  50.00  46.00 

.  15.50  17.50  17.00  14.00 

.  10.00  13.00  12.00  10.00  | 

.  400.00  —  400.00  380.00  j 

.  12.00  —  12.00  5.25  ! 

.  20.00  22.00  20.00  14.00  I 

.  235.00  —  235.00  220.00  ! 

8.00  9.00  9.00  8.00  , 

.  24.00  —  24.25  23.50  i 

2.00  —  2.00  2.00 

19.00  20.00  21.00  19.00  ' 

.  19.00  20.00  19.50  15.00 

0.50  1.50  1.00  ..50  , 

17.00  22.00  19.00  15.00 

100.00  —  105.00  100.00 

37.00  —  37.50  35.00 

15.00  17.00  15.50  14.00' 

570.00  600.00  5.80.00  540.00  | 

380.00  415.00  415.00  375.00  ^ 

50.00  53.00  57.00  50.00 

8.00  9.00  10  00  7.50  , 

114.00  120.00  118.00  114.00  ! 

10.25  20.25  19.25  15.75 

50.00  —  53.00  50.00  | 

35.00  38.00  41.00  39  00  i 

101.00  —  163. .50  101.00  ' 

11.00  13.00  12.00  9.00  ! 

80.00  83.00  85.00  80.00  i 

6.00  8.00  6.50  5.50  ’ 

-  1.00  3.00  1.50  .75 

430.00  4.50.00  595.00  400.00 

27  00  _  33.00  26.00 

145.00  —  147.00  135.00 

44.00  46.00  45.00  44  00 

24.00  ~  24.00  24.00 

62.00  —  63.00  62.00  ' 

11.00  13.00  12.50  11.00  1 

160.00  -  166.00  160.00  i 

7.00  —  7.50  6.00 

—  1.00  .25  .15 

6.00  —  6.00  5.75 

1.00  1.35  1.10  ..50  I 

10.00  --  11.00  8.00 

I. 5.00  16.00  16.96  15.00  , 

8. .50  10.50  8  00  , 

1.50  —  1.50  .75  i 

II. 00  13.00  11.00  6.25  | 

63  00  68  00  65.00  59.00  ! 

33  00  40  00  38.50  33.00  j 

17.5.00  185.00  200.00  130.00 

95  00  —  100,00  95.00  | 

2V00  25.00  24.50  23.50  j 

7.50  9.00  7..50  6.00 

ga  00  —  8-4.00  63.50 

0  75  1..50  1 00  .7.5 

eq  00  —  62.50  62.00 

27.00  —  28.00  25.00  ^ 

24.00  —  24.00  2.3  00  : 

12.00  15.00  13.00  12.00  i 


Algoma  Central  . 

Anglo  Can.  Tel.  '"A'’  Com.  . 
Beauhamois  L.  H.  &  Power 

B.  C.  Sugar  . 

Brin  ton  Pete.  Carpet . 

.  Brit.  American  Assce . 

'  Brockville  Trust  . 

Canada  Life  . 

Can.  Motor  Lamp  . 

Can.  Indemnity  . 

Can.  Fire  Insurane  . 

Can.  West.  Nat.  Gas.  Pfd.  . . 

Cawtha  Apts.  Com . 

City  Gas  &  Electric  Com.  . . 

A.  W.  Chase  Units  . 

Colonial  Steamships  Pfd.  . . . 

Commercial  Finance  . 

Commercial  Life  . 

Confederation  Life  . 

Continental  Life  . 

Cooksville  "A”  . 

Cooksville  "B”  . 

Crown  Life  . 

Cuban  Canadian  Sugar . 

Detroit  Inter.  Bridge  . 

if  Can.  Gen.  Ins . 


DOMINION  STEEL  AND  COAL  CORPORATION  LIMITED 

location  of  DOSCO  plants; 

Gtoc*  Boy,  NA. 

Ojibway,  Oftl. 

SprliBkill,  NA. 


MoiUt— I,  Q— . 
Torsfito,  Out, 
Sydney,  NA. 


Trenton,  NA. 
Stellarton,  N.S, 
Wolkerville,  Ont. 


Halifax,  NA. 

New  Waterford,  NA. 
Sydney  Mines,  N.S. 


Saint  John,  N.B. 
Wabono,  Nfld. 


United  States  advanced  14  pe 
cent  to  $2,297,700,000  from  $2,021. 
000,000,  representing  59  per  cen 


I  Dom.  oi 

Dover  Industries  . 

'  Dunlop  Tire  Pref . 

Eastern  Bakeries  . 

Eastern  Trust  . 

Empire  Life  25'^  Pd.  .. 
Es.sex  Packers  Com.  . . . 

Essex  Packers  Pfd . 

Exce’sior  L'fe  . 

Galt  Bras-s  Co . 

Goderich  Elevators  .... 

Great  West  Life  . 

Guarantee  Co.  of  N.A.  . 
Guardian  Realty  Pref.  . 

Halifax  Insurance  . 

Homewo'd  . - 

Hudson  Bay  . . 

Hyland  Dairv  Pref . . 

Imneria!  Life  . . 

Ingram  &  Bell  Pref.  . . . . 

Inter.  Holdings  . . 

Lambton  Loan  . . 

McCarthv  Mil’  "A" . 

McCarthy  Mill  “B” . 

Manufacturers  L'fe  . 

,  Midland  Prop . 

'  Monarch  Life  . 

|Mtl.  C.  &  D.  Bank  . 

'  Morrow  .Screw  Com . 

Nat.  Life  Assce.  25%  Pd. 

N.B.  Tel.  Com . 

Nova  Scotia  Trust . 

Office  Specialty  . 

Old  Comrades  Brewers  . 
Ontario  Tobacco  Hldgs.  . 

Peller  Brewing  Com . 

v’eller  Brewing  Pref . 

I’rovinc'al  B-’nk  . 

Ritchie  Cut  Stone  Pref.  . 

Sawyer  Ma.ssey  . 

.Seiber’in'T  Rubbe"-  Com.  . 
.Sove’e'gn  Life  25%  Pref. 
.Standard  Fuel  4’4  Pref. 

Sun  Life  \s.sce.  Co . 

Toront''  Oa’^net  Com.  . . . 
fin’ted  Stee’  "A”  Pref.  . . 

Waterloo  Mfg.  Com . 

We.stern  '.s.si’rance  Com. 

Western  Crain  Com . 

Western  Crain  Pref . 

Western  t.'fe  . 

Western  Stockyards  Pref. 
York  Trading  . 


Ontario  A  Major  Oil  Province? 
Two  Companies  Try  to  Find  Out 


This  is  the  impressive  target  to  be  attained  at  Beauhamois  when  the  sec* 
ond  phase  of  this  gigantic  development  is  completed.  Six  generators  are  already 
at  work  in  plant  No.  2,  while  the  remaining  six  are  expected  to  be  ready  for 
service  by  1953,  bringing  the  total  capacity  of  the  development  to  1,400,000  h.p. 

This  means  that  Hydro-Quebec  can,  if  account  be  taken  of  its  hydro¬ 
electric  resources  yet  undeveloped,  count  on  a  potential  of  22  billion  kilowatt 
hours  per  year. 

It  rfteans  also  that  more  and  more  industrial,  commercial  and  housing  pro¬ 
jects  may  come  to  life  in  Greater  Montreal  served  by  Hydro-Quebec,  assured 
as  they  are  of  almost  unlimited  supply  of  power. 


now  undfT  way  with  several  large  i  transported  long  distances  to 

reach  refineries. 

1  He  drew  attention  to  the  fact 
i  that  southwestern  Ontario  oil  is 
found  at  depths  of  350  to  450  feet 
in  the  Norfolk  formation  of  the 
Devonian,  while  gas  and  some  oil  j 
occurred  at  depths  ranging  from  I 
1,300  to  3,000  feet.  This  com-  j 
pares  with  much  grreater  depths  in ! 
Alberta.  In  the  Lloydmlnster  | 
field,  production  is  attained  at ! 
from  1,600  to  1,800  feet;  the  Dev-j 
onian  production  in  Redwater  atj 
more  than  3,150  feet;  Turner  [ 
Vally,  6, .500 -10.000  feet;  and 
Pincher  Creek,  11,000  feet. 

The  drilling  of  wells  is  to  begin 
as  soon  as  the  necessary  equip¬ 
ment  can  be  obtained  and  moved 
onto  the  properties.  > 

Because  of  the  location  of  the  j 
gas  leases  In  productive  areas,  itj 
is  expected  that  natural  gas  cani 
be  developed  very  quickly  into  aj 
profitable  operation.  * 


industrial  companies  to  take  a 
major  portion  of  any  gas  produc¬ 
tion  attained  Stuyves  ant -North 

Ltd.,  exclusive 
both  companies, 


underwriters  for 
are  prepared  to 
I  finance  pipelines,  if  required,  Mr. 
Gee  stated. 

Leases  are  held  in  Sombra 
Township,  adjacent  to  oil  and  gas 
production  wher-  Imperial  Oil  has 
33  wells.  Leases  also  surround 
the  Wardsvl'le  gas  field  and  some 
are  within  a  few  hundred  yards  j 
of  an  oil  field  near  Rodney,  i 
approximately  30  miles  west  of! 
London. 

Emphasizing  the  economic  ad-  j 
vantages  of  Ontario  gas  and  oil, ! 
Mr.  Gee  found  that  the  oil  found , 
in  southwestern  Ontario  is  high 
gravity — *5  A.P.I. — and  brings ! 
$3.55  a  barrel  a®  compared  with! 
an  average  of  $2.25  in  Alberta.  | 
negotiations  are  Moreover,  they  do  not  have  to  be  I 


Your  Inquiriai  «i  to  ratal,  availabU  factory  titei,  and  oihar  data  raquirad. 
If  you  contomplata  oitabliihlng  a  branch  In  tha  Province  of  Quabac,  will 
ba  promptly  and  fully  aniwarad  if  you  will  gat  in  touch  with  eur  Industrial 
Department  or  with  Montreal  Economic  and  Tourist  Davolepmant  Burtae. 


pate  in  the  development,  which  j  industries  is  considered  a  great 
vvdll  gain  momentum  as  acreage  is  i  advantage.  Because  oil  and  gas 
increased.  are  found  at  shallow  depth  in 

While  the  two  (ompauies  have  Ontario,  the  cost  of  drilling  wells 
made  substantial  expenditures  in  is  much  l.'ss  than  in  other  sections 
the  southern  portion  of  Ontario,  of  Canada.  The  price  obtainable 
where  the  maximum  knowledge  of  is  also  higher  than  In  other 
structure  and  production  exists,  i  sections. 

the  major  portion  of  the  program  >  While  some  of  the  acreage  held 
win  be  directed  toward  tho.sc  is  “wildcat,”  a  large  proportion  of 
large  areas  where  possibilities  of  it  Is  adjacent  to  production;  and, 
finding  both  oil  and  gas  in  quanti-  for  this  reason, 


f 


Tempo  Quickens  In  All 
Branches  of  N.  S.  Economy 


markets,  ooupled  %vit)i 
monetary  conditions  dca]t  yi  ov.  .i 
in  the  famed  Annapolis  a 

severe  blow. 

A  steady  long-range  progra.  i  a;' 
readjustment  points  to  ev<'nltril 
prosperity,  however.  Re-ope;iing 


E^dcr  Rcpci'ts  Wide 
increase  in  Ea;n!!ngs 

Annual  repoil  of  Elil.''r  Alines 
Ltd.,  for  1951  sh-ws  net  carning.s 
after  writeoffs  and  taxes  of  $182.- 


Broadening  Markets,  Diversification  of  Production  I  of  the  Carribbean  and  a  numher  of  I  a-*!  compared  with  $118,582 

and  Modernization  of  Equipment  in  Evidence  _  North  American  markets,  tied  in  ;  in  the  preced  ng  year.  During  the 

lx ^..,4..!...  _ I  r'  xL  l  ^  j  with  advanced  methods' of  grad-  .vear  115, COO  tons  of  ore  were 

,  Being  Developed  Growth  Mod*  packing  and  marketing  are  i  treated  with  production  of  24,677 

est  but  Steady  easing  the  impact  of  the  lass  of  \  ounces  of  gold  compared  with 


deficits  on  thi.s  account  for  the  77.1.000.  or  about  .$7.50,000  more 
coming  year  will  be  paid  out  of  than  in  the  previous  year. 

general  revenue  without  increase  ,,,, .  i  ,  . 

?  ,  The  proviiKial  governmetit  eoi- 

m  premiums.  In  some  quarters  .u  4- 

'  ,  .  .  '  ,  lected  $18,o00.004O  more  than  t-'.st:- 


the  traditional  British  market. 


130,625  tons  treated  in  1950  with 


Nova  Scotia  trends  in  practi-  i  Eastem  Woodworkens  at  New  i  Major  part  of  Ih  t  remljustment  |  production  of  20,821  ounce.s.  Gross 
cally  every  field  of  business  and  |  Glasgow.  j  program  has  invoived  (bstruclion  l  income  amounted  to  .$1,003,389 


industry  are  on  the  up-grade. 
Production  figures  in  primary  and 
.secondary  brackets,  with  few  ex- 
I’eptions,  show  the  pace  of  busi- 


Expandlng  Regional  Alarket  of  trees  bearin' 
An  expanding  regional  market,  i  rieties  and  re  oi: 


an  'loriietah'e  v.a- 
iryy  tl’  'ITI  through 


against  $858,301. 


I  contentious  question  of  compulsory  tliat  liquor  proi'i:.-  f(ir  Mne  year 

^  IQ  y  Q'tp  jin  h(jspital  insurance  except  that  any  ended  March  31.  t't.'il.  were  .$18,- 

deficits  on  thi.s  account  for  the  77.3.000.  or  about  $750,000  more 

I  I  coming  year  will  be  paid  out  of  than  in  the  previous  year. 

general  revenue  without  increase  ,,,, .  i  ,  t 

■  ^  ,  The  provmeiHl  governmetp  eoi- 

i  m  premiums.  In  some  quarters  5i8,.500.00o  more  than  .xsti- 

Plebiscite  Will  Offer  '  ^  "  .  mated  for  the  fi.scal  year  from  all 

‘  Voters  Altern«W.  m  the  total  revenue  being 

VO.  ers  Alternatives  to  be  held  on  the  date  of  the  election  5^2^  272  Expenditure.s  were 

i  System  m  Province  hut  this  ls  unhkely  to  be  granted  s„6, 000.000.  The  budget  for  the 

as  the  government  is  committed  :  .  .a  , 

„  ,  .  „  '  4  ...  coming  vear  is  estimated  at  clo.se 

Special  to  The  Financial  Times  ,  to  the  program.  !  .$i3;-;,ooo.000. 

Vancouver.  In  opening  the  ;  The  govemment  will,  however. 

spri):g  .session  of  the  British  Col-  ,  hold  a  plebiscite  on  the  liquor  ques- 

unibia  legislature  Premier  Byron  j  tion.  Premier  John.son  stated.  This  ,  Ttiere  are  8,000  fewer  worker.s 
Johnson  indicated  that  a  provincial  will  determine  govemment  policy  '  in  primary  textile  mills  in  Canada 


TUK  riN.Wf  i,vf4  Tr>u:s,  march  14,  1952  23 

pior  profi:.--  for  flio  .'‘•far  ProduCtiOR  At 

ilarcn  31.  t9.''l.  were  $18,-  n  j  ^ 

. t-r.nnnn  Ncw  Rccord  Lost  Year 


there  has  been  a  demand  for  a _ 

plebiscite  on  hospital  insurance  to  gQm.j.gj, 
be  held  on  the  date  of  the  election,  ...gj  070  non 
but  this  is  unlikely  to  be  granted  ooo’ooo’ 
as  the  government  is  committed  ; 
to  the  program.  !  .,13^-  000,000. 

The  govemment  will,  however, 
hold  a  plebiscite  on  the  liquor  ques- 


mated  for  the  fi.scal  vear  from  all 
souree.s,  the  total  revenue  being 
$124,272,000.  Expenditure.s  were 


Canadian  inaniifaciurers  of  Pori 
land  cenie.it  again  broke  all  pm 
vious  i-ecorils  for  production  an  I 
shipments  during  past  j'ear. 

Output  for  1951  reached  the  aii 
time  higii  of  17.127.170  barrel. 


$116,000,000.  The  budget  for  the  ff'mpared  to  the  previous  high  o: 
coming  year  is  e.stimatcd  at  clo.se  ’fi-6i3.130  ui^lOoO.  and  1,  9s  pea. 


a  highly  favorable  location  for  ex¬ 
port  trade,  and  perhaps  most  im- 


rough  •'■ere  ,<800  474  a<^ain.st  $615  071  . mfn,  wm  (leieririme  go\ eriinieiii,  pjuey  |  in  primary  icxiiie  mills  in  i.nna'ia  1.11 

ii'mad  Cper-atin"  nrofit  was  $312  DM  coni-  '^*-0  respecUng  the  sale  and  distribu- '  than  there  were  eight  monti;.-;  a:;o.  productio 


ness  quickening  or  solidly  holding  Po»*tant,  readily  available  labour,  demand 


a  grafting-planting  schema  a'mad  Cper.atin.g  nrofit  was  $312  91 
at  production  of  varieties  more  in  pared  with  •'4;i  226  in  1950. 


$135  000  000  16.128.i>77,  while  shipment' 

totalled  16,858.357  barrels  a' 
_  again.sl  16.728.887  in  19-50  and  15 

rtiere  are  8,000  fewer  worker.s  006,610  in  1949. 
primary  textile  mills  in  (.'niiHda  In  Iieeemhar  thee  wa.-  a  drop  11: 
in  there  were  eie'ht  month,-'  aeo.  production  to  1.272.334  barreif 


its  own.  '  I  Unsurpassed  for  stability  and  ver-  Kecondary  industrial  venture 

,  4  i  satility  —  these  are  the  factors  are  ma’ting  .a  ’  cji-idorable  on 

eip  ise  an  go\ernmen  am  j  ■^vJ^ich  enterprise  and  government  tribution  to  the  pv'nncritv  of  ih 
weaving  a  new  story  around  the  together  are  proving  to  be  sound  I  farmer,  particularly  in  tin-  frirt 
asic  re.sources  an^  na  van-  ,  ba.sls  for  diversification  and  ex-  ;  growing  lines.  Variety  oi'  nri’-ket 


Current  a.s.snt.s  at  December  31, 
ventures  1051.  amounted  to  .$605,015  and 
hie  on-  (urreiit  liabilitie.s  $72,334.  leaving 
y  of  l  ie  workuig-  of  .$3.2.'!, .581.  com¬ 

ic  fnrt-  pared  with  $.575,283  in  the  pre- 
ma”ket-  viou.s  year.  The  e.stimate  of  as- 
he  eid  .*r  ^  ai.st.ance  payment..'^  under  the 


and  that  eontrover.sial  legi.slation  ;  tion  of  liquor  and  wine.  The  voter.s  1  mo.st  of  the  remaining  95.00U  are'  from  1.352.13.5  in  December  1050. 
would  be  avoififtd  at  the  present  1  will  be  offered  several  alternative  1  on  short  time  and  several  of  the  and  a  corre.-iponding  drop  in  ship- 


sitting  of  the  hou.se. 

No  aelion  will  be  taken  on  the 


plant.s  which  have  closed  may  not  tiiont? 


'67  barrels  from 


The  government  ha.s  announced  '  re-open. 


V  •  J  4-  ,  together  are  proving  to  be  sound  ;  farmer,  particularly  in  the  fnrt-  nared  'vitb  ''575  as-)  ui  'ho 

basic  re.sources  and  native  advan-  -  ...  •4-  4-  j  •  •  h  1-  ■  4  -  ,  .  -'un  111  .no  pie 

tages  of  the  nrovince  Th“re  is  ^  °  diversification  and  ex- ;  grow:ng  lines.  V  aicety  o-  m  i-ket-  viou.s  year.  The  e.stimate  of  as 

,  I,  .4.^  4.  4 'i..  “  c,  pension  of  Nova  Scotia's  man- |  able  bv-products  from  the  cid  ;*'•  distance  navnuoitv:  nnripv 

wider  recognition  that  Nova  Sco-  „f„-.4„..i  •„4j  4  •  i  j  .  u  ■  ,  .  isinnee  pa\n.ent..'-  unuei  ,  .m 

tia  has  the  e.ssenCals  for  indus- I  ^  indu.str.es.  and  vinegar  indu.stry  has  mrre.as-  ^  E„jer.genev  Gold  Mining  .Vs.si.st 

4  .  ,  ■  •  D  .11  1  •  Increasing  significance  is  being  ed  sharply.  An  interesting  exam-  once  Act  ■va'--  $ins7'’R 

trial  expansion.  Broadlv  5T>eakine.  ,  ‘  ^  ^  ^  ^  ^ 

I  •  ‘  .  attacnea  to  the  Prov:nce  .s  mineral  ■  pie  of  .secondary  a'iTiciilture-ba'sod 

lier  re.sources  cover  every  require-  i  a.  4,.  .  *  ^  1.  .  x.',  '  . 

,  4  X  4  *  ^  resources.  Alway.s  in  the  tront  :  product:()n  j.s  the  now  T^.TcGuiness  ,  .  .  ^  . 

Jible  su''ppTies  of  m^?  raw  mSer-  ^  contr  hutor  to  the  Nova  |  D'sti.t.ers  Limited  oiant  producing  ^rOWtH 

,  ,  4.  ^  ^  1  ^  ^  !  Scotia  economy,  now  d:scovenes  ;  liquors  and  liqueur.^  bv  a  orocess  ^.Ivwvill 

inis  tn  nmnlv  exn.nndpd  nnwpr  i  , 


ial.s,  to  amply  expanded  power  ‘  u 

c=,..,xii»=  1,4  ivofliinni  f-.,.  ■  aTJ  Stepped  up  production  through 


Wide  Cirowth 


.supplies,  to  excellent  facilitie.s  for 
transporting  materials  and  finish, 
cd  proelucts  to  both  domestic  and 
overseas  markets. 

Fish,  fore.st  products,  coal,  steel 


I  using  apple  juices  for  blending 


modernization  are  putting  min-  purposes, 
era.'s  in  favourable  position  as  far  :  i  W'llening  Fish  Al.irkets 

as  indu,strial  future  of  the  provin-  ; 

ce  IS  concerne  c  t  I  North  Atlanti 

The  spotlight  hit  Nova  Scotia  '  in^T-oju  no-iv 


and  apples  are  the  products  more  i  minerals  recently  when  discovery  «‘r hi’«''essT" 

often  associated  with  Nova  Scotia.  '  f,f  Antieonish  salt-llmest'ine  I  areas  shift  ea.st- 

Thev  and  the  new  develonments  !  1  ^  ty  1  j  ward  in  the  Atlantic,  and  as  tech- 

ine>,  ana  tnc  new  aeaeiopments  |  announced.  Untold,  ■  ,  .  „t,  •« 

ari.sing  around  them,  are  still  niil!:on.s  of  tons  of  salt  with  5,-  1  ’ll?  -k'  .  \  ^  f  ou 


basic  to  the  provinces  economy;  '6,000,000  tons  of  limestone  pr.ac 


indspendent  B.C.  Lum¬ 
ber  Operator  Has  Im¬ 
pressive  10-year  Record 

.Among  Itie  large.st  B.C.  Juniber 


but  Nova  Scotians  are  also  proud  :  tically  on  top  of  it  foresh.adow  for 
of  their  new  industries  elec-  '  Nova  Scotia  a  good  .share  in  the 
Ironies,  aircraft,  hou.sehold  ap-  ;  growth  of  the  nation's  chemical 
pliances,  and  machinery  manufac-  ,  industry.  Several  prominent  che- 
liire,  for  instance.  And  the  older  •  niical  companie.s  in  North  Anier- 


miUions  of  tons  of  salt  with  5,-  I  ami  ; 

6.000,000  tons  of  limestone  pr.ac-  ^’®Uibute  fish  ecnnomica  y  aii.l  ,  mtere.sts  .‘emaining  in  iudvale 

ticallv  on  top  of  it  foresh.adow  for  !  1"  J*"-  I  the  Pacific  Pine  Co.  Ltd.. 

KT  cs  a.  ^  J  ,  .  X.  i  ther  inland.  The  industry  and  ...ui/ah  lao-  -v.-  ^  i 

Nova  Scotia  a  ifood  .share  in  the  .  i  •  .i.  *.1.^  'vnicn  na.^  ^luvvn  from  .mi  annual 

4,  .  ,  !  government  are  working  together  ,  r..?  •  ww.> 

growth  of  the  nations  chemical,  f  „  j  ‘ 5^4f).10o.96  in  1942, 

•  1  *  BN  ,  •  1  1  ’  in  ^>oth  re.search  and  practical  o-c /.i  i  go  •  t 

industry.  Several  prominent  die-  ,  ,  „  *  5o.2i8.oii..j8  m  i9ol.  Jn  that 

,  •  .  ^  X,  X  •  development  to  capitalize  fully  on  ^  , 

mIf*AT  onmn!iiii<»a  ir  VrtrfVi  AvtAdr-  !  ^  .  i  LHl  C  its  l>rnrlnt'‘ti«  in  hvis  riwiBan  f  v,*\r>> 


A 


w 


■'xV' 

-'J 


lure,  tor  instance.  Ann  me  older  •  nilcal  companie.*'?  in  North  Amer-  i  ...  ^  u*  i  j  *  a  '  production  has  ri.'^en  fi’om 

m-anufacturing  industries  such  as  j  j^a  and  abroad  arc  watching  '  8'«'Ographical  advantage  and  ,  62.000, OOO  hoaiM  feet 

toll...  ™<l  co„f.ctl.„.ry 


pro.sperous  and  progressive.  i  these  d 

Creditable  Measure  of  Growth  ;  process! 
It  is  a  relatively  modest  growth,  '  hoped, 
in  current  Canadian  terms,  but  !  gonish. 
creditable  considering  that  this  is  Prosp 


these  depasits  and  a  substantial  i  p"  oces^ing  plant  to 

nrnnpctaino-  wrill  if  ia  cs  c 


processing  industry  'will,  it  is 
hoped,  1)6  established  near  Anti¬ 


distribution  facilities. 

■At  sea,  there  i.s  a  marked  trend 

creditable  considering  that  this  is  Prospects  for  development  of  :  larger  ves.scl.s. 

tlie  second  .smallest  province  in  I  base  metal  mining  appear  bright  ;  trawler.s.  draggers  and  long-liners, 
area  and  the  fourth  smallest  in  j  as  production  gets  underway  at  j  U  ‘  number  of  traw'l- 

population.  With  none  of  the  oil  Stirling  in  Cape  Breton,  where  a  I  f*"®  and  draggers  registered  has 
and  natural  gas  which  have  made  '  five-metal  deposit  exists.  Produc-  i  increased  from  11  to  .♦!.  At  least 
industry  inushrooiu  on  the  Prai-  tion  of  upwards  of  500  ton.s  per  ,  seven  new  trawlers  and  a'oout  uO 
rie.s.  and  few  of  the  waterpower  |  day  of  the  lead-zinc-copper-gold-  '  'tn.agger.s  went  into  operation  in 
resources  which  have  .so  greatly  i  silver  concentrate  are  contcmplat-  , 

facilitated  the  industrialization  of  ed.  Lead-zinc  deposits  at  Smith-  There  W'ere  at  least  Three  out- 
ttie  central  proviiu'es  and  Briti.sli  '  field  are  undergoing  exploration  ,  standing  examples  in  19.)1  of  the 
Columbia,  Nova  Scotia  can  li.ardly  ,  also  and  copper  deposit.s  in  the  expansion  of  fi.sh  processing  faoil- 
expect  to  expand  at  tlie  same  rate  '  Tatainagoiiclie  -  Wentworth  area.  ,  ’*^*e*;  nuiltiGiiillion  dollar 

as  those  areas:  but  her  own  pace  ^  are  under  scrutiny  by  a  number  Louisbourg  Fisheries  Ltd.  plant, 
of  development  would  seem  almost  i  of  mining  firm.s.  developed  jointly  by  National  Sea 

startling  were  it  not  overshadow-  '  Coal  Aline  Mechanization  Products  Ltd.,  of  Halifax.  Goiton- 


,  of  finished  iumher. 

Much  of  the  increase  is  aitribut- 
;  ed  by  the  company  to  its  close 
a.'.'ociation  and  coiitractual  tie- 
I  I'.ps  with  smaller  truck  logging*' 
oiitfit.s,  whicli  accounted  for  ap-  i 
I  proximateiy  one-rliird  of  its  $1.-  ■ 
'  OuO.Ooo  i)ay-roll  in  1951,  It  .se- 
i  ctu'cs  tlie  iiitpul  of  about  50  such  , 
,  ft.-;sociated  operatjr.'.  which  have  ' 
i  a  total  iriw.-Ytriieiit  in  equipment  i 
amounting  to  $1,750,000  in  sums 
ranging  rn..iii  $10,000  to  $300,000.  , 


There  were  at  least  Three  out-  ^ 

14,-4  ,  riie.se  .additional  souree.s  for  sup- 

snding  examples  in  lOol  of  the  ,  ...  ,  .4,..  ^ 

pansion  of  fish  processing  facil-  '  "-‘th  it.s  oum  ^ 

es.  The  multi-million  dollar  ^  an  unusual  de-  , 

Louisbourg  Fisheries  Ltd.  plant.  "t  liexib.lity  in  the  produc- 

developed  jointlv  hv  National  Sea  operations  of 

Products  Ltd.,  of  Halifax.  Gorton-  company. 

r  fri  PHcltic  Pliie  was  btaitej  ill  19I1 


ed  bv  the  fabulous  growth  of  other  I  Coal,  of  cour.se.  remains  the  Pew  Fi.sheries  Ltd.  of  Massachu-  acouis'tion  of  ‘-vo  BC 

parts  of  the  country.  ,  main  item  in  the  province’s  min-  f  sett.s,  and  the  Nova  ScoDa  (,ov-  thrL  partners  'john  H 

,  .4.4,  ,  ine-  nrodnetion  and  in  1951  to  ;  o'mnent.  will  be  in  operation  with-  A'  mree  paruieis.  jonn  m. 

In  1949  Of  manuiac-  ,  emp loyeef  haci  '  in  a  few  week.s.  At  Petit  do  Grat  ,  'P*'®’  -  P'"'l  Heller  and  Samuel 

tunng  reached  $248  millions  and  4  167  726  toiis  Nova  Booth  Fisheries  Ltd.,  of  Chicago,  Heller.  Air.  Alaiev  had  previously 

although  figures  for  .f«t.sequent  '  are  completing  a  processing  plant  heen  the  manager  of  the  British  , 

years  are  not  yet  available,  they  ,  e  t  ^  o  n  repre.  e^^^^  _  *7.50  000.  and  Shell  Company  in  Europe,  and 


a.u.ougn  x.gu.cs  *04  production  represents  are  Completing  a  processing  plant  "een  rne  manager  ot  tne  Briii.sn 

S^a^Ur  rbeTnJ^^SingTo'^^"^^^^  about  $750,000,  and  Shell  Company  in  Europe,  and 

riimb  1^1950  ^d  loSf  rm^  fiD  of  the  bituminous  coal  at  Canso.  British  Columbia  Pack-  the  He  ler  brothers  w-ere  members 

climb.  In  1950  and  19ol  some  fif  ,  Canada  ers  Ltd.  are  taking  over  and  ex-  C'i  »  Pohsb  family  with  generation.s 

!ime  i^o  exisL^^  anTfnSe^  .  Producers  are'  moving  toward  '  panding  another  plant  at  a  cost  i  of  extensive,  interests  in  European 

<  ame  into  existence,  ana  a  numner  I  _ 4:„..  .v,.,  '  Y-*.r,r,rtefi  likeiv  to  total  .$1.5  m  l- .  lumber  operations. 


of  established  firni.s  expanded  :  mecnanizauon  oi  uie  mine 

their  facilitie.s  and  took  on  new  I  development  of  new  pits  ani 

lines  of  production.  The  provincial  '  *35.000.000  ha.s  been  spent  or  at 


full  luechanization  of  the  mines  reported  likely  to  total  $1.5  mil- 
and  development  of  new  pits  and  :  lions.  In  summary,  freezing  cap- 


Department  of  Trade  and  Indus¬ 
try  ha.s  been,  in  intensive  negotla- 


located  for  the  purpose  since  1950. 
The  “Dosco  automatic  miner”. 


lions.  In  summary,  freezing  cap-  j  In  1946  they  joined  the  Seaboard  1 
acity,  which  i.s  one  indicator  of  Lumber  .Sales,  the  37  mill  market-  i 
processing  capacity,  will  probably  ,  ing  co-operative  which  now  handles  | 
be  almost  double  that  of  1946  by  I  about  60  per  cent  of  the  total  B.C.  ‘ 


Our  ■fchnae  buying  •trips 

■fco  "the  Trade-  Fair  „ 
have  proved  highly  profitabls, 

»ay  the  Steckley  Broi.,  of  Wellesley,  Ontario 

"We  hove  visited  the  lost  three  Trode  Fairs,"  write  the  Steckley  Bros., 

"and  each  time  we  hove  found  new  lines  to  handle  in  our  oreo.  It's  a  wonderful 
way  to  moke  a  complete  buying  trip  in  o  single  visit." 

A  visit  to  the  Canadian  International  Trode  Fair  is  the  economical  way  to  buy. 

In  a  lorge  business,  or  a  smoll  one,  you  con  broaden  your  business  outlook, 
keep  up  to  dote  on  the  latest  developments,  at  home  and  abroad, 
just  by  spending  a  few  short  days  at  the  Trade  Fair. 

For  complete  details  on  how  you  can  best  profit  from  the 

1952  Trade  Fair,  please  write  to  The  Administrator,  Canadian  ggHS 

International  Trade  Fair,  Exhibition  Pork,  Toronto,  Ontario. 

Expand  your  business  contacts 


tion  with  ^  Of  cutting  and  loading  ;  the  time  these  and  other  proposed  ,  Fi'oduction.  Through  it  they  ex- 

Aiiu^rir-in  mid  Furnueau  tons  of  coal  everv  fifteen  sec-  j  expansion  programs  are  complet-  i  ported  more  than  <0  per  cent  of 

Sms  .aS  eSe^s  ^^le  of  these  '  ends  Is  to  become  standard  equip-  i  ed.  i  their  production,  to  a  value  of  $3.- 

4  vJ.'.44,Y,  44cf.. lYiieUo.i  In  tiY4»  YY,!',!'  mcnt  whcrcver  underground  con-  Complementing  this  develop-  j  981,000  in  1951,  to  markets  in  22  ' 


to  become  established  m  the  neat  ,  permit.  Continuous  re-  ,  nient  of  catching  and  processing  !  different  countries.  This  compares 

;  search  and  survey  work  are  being  j  facilities  is  further  iniprovement  i  with  export4S  of  about  half  their 
The  range  of  products  new  to  j  niaximiim  efficient  coal  .  of  distribution  equipment  and  or-  i  production,  -amounting  to  just  over 


inent  -wherever  underground  con¬ 
ditions  permit.  Continuous  re- 


the  province  within  recent  years  :  and  are  carried  on  by  :  ganization.  Nova  Scota  frozen  fish  j  $300,000  in 

13  w'lde.  Cos.sor  Canada  Limited,  a  ,  .and  government  agen- |  is  now  being  shipped  as  far  as  1  year  of  opei 


newcomer  in  1948,  has  grown  sub-  | 

stantiallv  and  is  developing  and  ,y,y„* 


manufacturing  complicated  elec¬ 
tronic  devices  for  the  Armed  Serv- 
Ices  and  commercial  use.  Fairey 
Aviation  (Canada)  Ltd.,  is  nian- 


ss  in  cooperation.  i  Denv-er,  Colorado,  and  a  large 

Nova  Scotia  continues  the  main  j  growth  of  this  inland  market  for 
source  of  Canadian  gj-psum  pro-  '  fresh  and  frozen  fish  is  expected, 
duction,  turning  out  about  3,200.-  j  Forestry  IToductloii  irp 
000  tons  in  1950,  well  over  a  half-  Despite  demand  and  price  fluc- 


I  in  1942.  their  first  full 
operation. 


CANADA'S  OUTSTANDING  BUSINESS  EVENT  OF  THE  YEAR  ^ 

OPERATED  BY  THE  GOVERNMENT  OF  CANADA 
TO  PROMOTE  YOUR  BUSINESS 


.  ,  A  /^trt  1  niillioii  tons  ahovc  the  1949  figure.  tii3.tions  And  incrcAi^ed  ODeratins* 

ufactunng  components  for  Can-  _ - „  ^  wiY,n«n,.  th**  1"? 


uiacLu  .UK  44.4  Y-.4.  Windsor  field,  the  larg- 

ada^s  jet  aircraft  program  as  we 

as  doing  conversion  and  overhaul  |  _ „4.  qtc' 


costs,  figures  released  by  the 
Maritime  Lumber  Bureau  show  a 


military  and  civilian  air-  i  approximately  87®^  of  :  17.^  increase  in  Nova  Scotia  lum- 


onk  bnc  iindpr  wav  a  $7.50-  I  production.  ,  per  production  tor  tne  jaou-oi  | 

000  plant  expansion  program.  ’  i  ii^dustrial  minerals  and  j  season  —  302.300,000  board  feet  j 

*  ...  ,  4 ,  I  base  metals  represent  a  combin-  :  compared  with  261,300,000  in 

Canadian  A.ssemblies  Ltd.,  |  resources  highly  impor-  j  previous  vear.  ' 

which  make.s  Bendix  automatic  .  producers  for  the  i  g^ort  softwood  .stocks  and! 

washing  machines  and  Serve!  re-  |  province.  They  also  hold  increas-  j  strong,  steady  demand  from  Unit- 
frigerators  for  export  as  ^  j  ing  status  as  solid  bases  for  sec-  gj^tes  markets  kept  prices 
the  Canadian  {  ondary  industry.  high  both  there  and  in  the  Mont- 

making  autornobUe  license  plates  Expanding  Industry  |  real-Toronto  area  during  the  early 

for  most  of  the  Canadian  provin-  [  ^ied  directly  to  Nova  Scotia's  j  p^rt  of  the  season.  Producers' 
ces,  an  a  xane  y  o  me  i  mineral  production  is  her  vast  prices  were  up  and  competition 

ducts  for  the  Department  of  De-  |  industry,  based  on  New-  ^een  among  timber  land  buyers, 

fense  Pri^uction.  One  of  the  best-  ,  foundland  iron-ore  and  Nova  Sco-  ^he  same  time  prices  to  Ire- 
known  United  States  cutler  J  1  coal  and  other  essential  mm-  j^nd  were  $12  to  $15  higher  than 
firnus,  W,  R.  Case  and  Sons  Ltd.,  I  ^nd  turning  out  over  one-  prevailing  prices  to  the  U.K. 

hns  taken  over  a  small  plant  at  j  Canada’s  total  steel  pro-  ^he  Irish  market  held  its  .stabil- 

Pictou  ^d  intends  to  expand  it  duction.  A  long-range  moderniza-  throughout  the  season  w'hile 
for  production  of  a  variety  of  g„d  expansion  program  will  s.  deinand  dropped  off.  follow- 

household  and  pocket  knives  for  $i8,oo0.000  spent  at  Sydney  p,.  ^  five  dollar  drop  in  the 

the  Canadian  market,  and  also  |  g,g„g  ^  j^g^.  battery  of  coke  |  Y;jo„fceal-Toronto  price.  Dressing 
make  components  for  Its  United  1  ^yens.  two  new  open  hearth  fur-  j  gf„ck.s  consequently  accumul-  ' 
States  plants.  Trenton  Industries  j  ^aces,  additional  soaking  pits  at  I  ^^gj  ,j<he  beginning  of  the  ’51-'52  I 
Ltd  IS  producing  the  new  and  i  fpg  blooming  mill,  a  new  high  I  g3,v  all  surplus  stocks 

highly  .successful  Dosco  automa-  |  carbon  wire-drawing  plant  top  the  cleared  however  ' 

tic  miner"  which  is  fundamental  1  I  cieareu,  nowe.er. 

4  4,  ,  .  4-  -  h®*--  '  Prosiiects  for  the  season  show  t 

to  the  niechanization  of  Cape  Maximum  capacity  of  the  Syd-  |  considerable  promi.se  as  demand  ' 
Breton  coal  m  1  n  1  n  g.  Maririme  |  j^g^  vrill  be  brought  up  well  j  j.jgg3  ihe  U.S.  with  prices  .slow-  ! 

Steel  and  koundnes  Ltd.  at  New  ^yg^  SOO.OOO  tons  yearly  with  the  |  j  jncrea.ririg  to  a  point  that  will  i 
Glasgow  IS  manufacturing  a  fam-  I  ^vens  and  furnaces  in  oper-  g^^bie  busi^.ss  to  be  done  in 

OILS  power  shovel  under  license.  ,  The  improvements  at  the  greater  volume.  A  number  of  sales 

In  food  processing,  the  largest  |  Sydney  blooming  mill  will  make  Ireland  are  alrccady  on  the  re¬ 
developments  center  around  fish  production  of  additional  rolling  ^vith  further  ones  expected, 

processing,  but  that  is  not  the  mill  and  fabricated  products  pos-  power  raoilities 

whole  story.  Canada  Foods  Ltd.  at  slble.  Significant  indicator  of  the  up- 

Kentville  has  started  the  produc-  Development  at  Trenton  keeps  ^^rard  trend  of  Nova  Scotia  indus- 
tion  of  apple  pectin  and  a  number  in  step  with  the  rest  of  the  Indus-  development  is  the  province’s 

of  other  apple  derivatives,  and  at  j  try  as  Installation  of  Canada’s  increased  capacity  for  electric 
the  same  time  has  put  on  the  i  largest  forging  press  gets  under-  p^^er  output.  In  the  last  two  and 
market  a  variety  of  pickles  man-  i  vvay.  Cost  and  Installation  of  the  ^ne-half  years  a  rl.se  of  nearly  I 
nfaclured  on  European  formulae.  1  machine  are  expected  to  amount  has  been  registered. 

.McGuinne.ss  Distillers  Ltd.  of  To-  j  to  $2.8  million.  Capable  of  devel-  jj,  ^be  Halifax  area  present  { 
ronto  have  established  a  branch  j  oping  7,000  tons  pressure,  it  Is  In-  |  pjgj^^  ,,.all  for  facilities  to  produce  1 
plant  .at  Bridgetowi  to  make  a  ;  tended  primarily  for  shell  produc-  (  tgoO','  more  power  than  in  1939.  I 
line  of  liqueurs  using  an  apple  j  tion.  but  will  be  an  Important  ad-  ^  Thi.s  program  makes  Nova  Scotia  ‘ 
ba.se  another  example  of  new  dition  to  the  plant's  capacity  for  I  jhe  few  areas  in  Canada  i 

local  proce.s.sing  of  crops  formerly  ;  heavy  engineering  products.  whore  producing  capacity  ha.s  1 

.shipped  raw  or  in  a  .semi-man-  ;  Agriculture  Still  Leads  '  stayed  aliead  of  demand,  thus  .a.-:-  ^ 

ufactured  state.  Adjustment  to  past-war  condi-  •  readily  available  power  i 

4New  entrants  in  the  garment  tions  and  the  expansion  of  new  I  guppn^s  to  new  or  expanding  in-  J 
trades  and  in  .woodworking,  new  phases  of  farming  have  kept  j  diistrial  developments, 
jiroducts  for  established  building  agriculture  In  the  lead  position  as  |  with  hydro  sources  almost 
material  manufacturers  and  an  employer.  The  first  six  months  ^  developed,  the  trend  in  re- 

foundries,  and  .such  varied  mis-  of  1951  saw  cash  income  standing  j  ^ent  yeiir.s  has  been  toward  I 
cellaneous  products  as  fish  nets  at  $22,000,000,  representing  a  $5  |  gteampowered  Installations  using 
and  artificial  pearl,  round  out  the  million  increase  over  returns  for  fjova  Scotia  coal.  From  December 
picture  of  what’s  new.  The  old-  the  same  period  a  year  ago.  A  1943  to  September  1951  capacity 
astablished  industries  have  a  tale  $3.5  million  rise  in  returns  from  for  hydro-generated  power  went 
to  tell  too  —  modeniization  of  the  livestock,  poultry  and  poultry  ,ip  17.2G  in  contrast  with  a  1 


her  production  for  the  1950-51 


Coal,  industrial  minerals  and  |  season  —  302.300,000  board  feet 


ed  States  markets  kept  prices 
high  both  there  and  in  the  Mont- 
real-Toronto  area  during  the  early 


84^' 

Mote 


Autumn  always  brings  a  number  of  tasks 
to  the  home  owner,  eepiecially  if  he  is  a 
gardener.  A  few  days  ago  1  noticed  such  a 
man  preparing  for  winter.  He  had  already 
constructed  a  reel  for  his  garden  hose, 
impressing  upon  me  the  need  to  drain  it 
after  use,  then  to  store  it  dry  in  order  to 
prevent  the  rubber  from  rotting.  Well,  his 
idea  is  worth  copying. 

HAMPm  fOi  CIOTHIS 

His  wife  was  just  as  handy,  in  fact  she  had 
converted  a  bushel  basket  into  a  ckithes- 


hasket  by  enamelling  the  outside  white, 
and  the  inside  lined  with  colourful  chintz. 
This  seemed  to  be  the  envy  of  her 
neighbours. 

Dooi-MAT  mom  some  tops 

There  was  a  youngster  in  the  liome,  the 
kind  tliat  thoughtlessly  ran  in  after  school 
without  wiping  his  feet.  Dad  soon  cor¬ 
rected  tliis  by  collecting  bottle  tops,  then 
in  a  few  minutes  he  m.ade  a  door-mat  by 
nailing  the  tops  in  even  rows  on  two 


pieces  of  pine  joined  with  a  pair  of  cleats. 
I  noticeti  that  the  tops  were  nailed  clMely 
together. 

OKANGl  CKATtS  FOR  SHtlVU 

Hiis  chap  turned  out  to  be  quite  an 
amateur  craftsm.an,  and  he  liked  every¬ 
thing  in  order.  He  was  very  proud  of  two 
.slielves  he  liad  con.structed  from  orange 
.Tates,  one  to  serve  his  purposes  in  the 
basement,  and  the  second  one,  nicely 
tinished,  for  the  living  room. 


where  producing  capacity  ha.s 
stayed  alie.ad  of  demand,  thus  a.s- 
suring  readily  available  jiower 


With  hydro  .sources  almost 
100*;^,  developed,  the  trend  in  re- 


SHELVES  for  the  basement 

ORANGE  CRATES  STACKED 


FASTEN  WITH  SHORT  NAILS 


IF  TO  CARRY  A  FAIR  WEIGHT 


FASTEN  TO  WALL 


fortif* 


LiVIlii 


hiG  ^ 

room 


ALL  SURFACES  MUST  6E  SMOOTH  TO  TAKE  PAINT  OR 
ENAMEL.  JOINS  MAY  DE  GIVEN  TOUCH  OF  6000  GLUE 
IN  ADDITION  TO  NAILS.  CONCEAL  ALL  NAIL  HEADS 
WITH  PUTTY  OR  PLASTIC  WOOD. 


HOSE  REEtf 


FRAMEWORK  OF  iVi’*  SQUARE  MATERIAL. 
REEL  OF  OLD  BROOM  HANDLES^  THE 
CENTRAL  ONE  FASTENED  TO  THE  UPRIGHTS 
WITH  TWO  BOLTS.  SMALL  WOODEN 
WHEELS  MADE  WITH  A  KEYHOLE-SAWa 
AXLE  A  HALF-INCH  ROP  OF  IRON* 


to  tell  too  —  modeniization  of  the  |  livestock,  poultry  and  poultry  j  ,ip  17.2G  in  contrast  with  a  1 
steel  milLs  at  Sydney,  high  levels  j  product  .sales  accounts  for  the  i59.9'',  ri.se  in  steam-powered  plant! 
of  activity  in  naval  work  in  the  1  major  portion  of  the  increase.  capacity. 

.shipyards  at  Halifax.  Pictou,  Lu-  '  The  only  major  set-back  suffer-  - —  -  -  - 

nenburg  and  Liverpool,  over  $4  )  ed  by  the  agricultural  industry  |  Canada  Northern  Power  1  orp. 
millions  worth  of  prefabricated  has  bepn  in  the  apple-growing  j  Ltd.,  annual  meeting  in  Montreal  I 
huts  for  military  use  on  order  from  j  line.  Lose  of  United  Kingdom  j  on  Tuesday,  Man.*  25t1i  at  3  p.m. ' 


USE  I”  PINE  ^ 
FASTENED  WITH  CLEATS 
NAIL  DOWN  dottle 
TOPS,  ROUGH  EDGES  - 
UP,  TO  COVER 
BOARD 
COMPLETELY 


FROM  BUSHEL 
BASKET- LINED 
WITH  CHINTZ 
OR  CRETONNE 
OUTSIDE  PAINTED 


.is.;  J 

,Ami  iihh  o.  ,  iTi 
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bidustiy  is  in  Action 
n  la  Pkovince  de  Qu^ec 


PULP  and  PAPER  COMMUNICATIONS  AGRICULTURE 


POWER 


Sitiotod  on  the  shores  of  Lake  St.  Louis,  30  miles  west  of  Montreol, 
Reauhomols,  qloiit  power  plant  of  the  Quebec  Hydro-Electric  Com- 
Rtissloii.  Now  develops  1.400,000  H.P.  (with  a  660,000  horsepower 
addition  under  way.) 


The  pulp  and  paper  industry  of  Quebec  is  of  the  greatest  importance 
to  Canada  as  a  whole,  for  Qu6bec  produces  nearly  half  of  the  pulp 
end  paper  eiports  of  the  nation,  which  account  for  20  per  cent  of 
all  Canadian  exports. 


Aerial  view  ef  a  section  of  Montreal  and  Its  harbour. 


The  industrial  and  commercial  eminence  of  the  province 
of  Quebec  rests  largely  upon  its  superb  transportation 
facilities.  Ease  of  rail,  water,  highway  and  air  communica¬ 
tions  between  the  province  and  the  markets  of  the  world 
exercises  great  appeal  to  those  wishing  to  establish  in 
Canada. 


Modern  mechaniied  forming  eguipment  h  new  In  general  ase  In  tbe 
Province  of  Qudbec.  In  the  above  photo  the  muck  soil  of  La  Relne, 
AMtlbi,  Is  being  speadlly  prepared  for  towing. 


The  Province  of  Quebec  finds  perhaps  its  greatest 
single  natural  resource  in  the  rivers,  streams  and 
waterfalls  of  the  St.  Lawrence  system.  For  this 
wealth  of  waterpower,  which  is  converted  to 
hydro-electric  power  selling  at  the  lowest  average 
price  in  North  America,  has  made  possible  and 
profitable  the  development  of  many  of  Quebec's 
other  natural  riches  and  has  fostered  her  unique 
range  of  industries. 

Turbines  are  now  found  at  about  100  different 
sites  on  three  dozen  different  rivers  in  Quebec. 
Together  they  are  capable  of  over  6,000,000  HP — 
more  than  half  of  all  the  hydro-electric  capacity 
in  Canada  and  almost  a  twelfth  of  the  grand  total 
throughout  the  world. 

The  phenomenally  low  cost  of  power  in  La  Pro¬ 
vince  de  Quebec  has  attracted  industry  and  by 
building  up  the  demand  has  played  a  large  part  in 
the  immense  development  or  Quebec's  hydro¬ 
electric  resources.  Even  so,  at  the  present  time 


In  the  matter  ot  newsprint  alone,  one  out  ot  every 
five  pages  of  the  world's  newspapers  is  printed  on 
newsprint  from  Quebec.  This  industry  is  of  great 
importance  to  the  internal  economy  of  Quebec. 
Mills  and  puipwood  lumbering  operations  employ¬ 
ed  25,000  people  in  Quebec  in  1950,  and  the  total 
payroll  was  $65,000,000.  The  Government  of  the 
Province  collaborates  with  the  industry  in  forest 
conservation  and  research  for  the  development  of 
new  techniques  and  new  uses  for  the  products  and 
by-products  of  the  forest. 


The  contribution  of  Quebec's  farmers  to  the 
wealth  of  the  Province  has  shown  a  steady  in¬ 
crease.  The  154,669  Farms  of  Quebec  support  a 
rural  population  estimated  at  838,861.  In  1950 
these  farms  were  valued  at  $1,064,868,000,  and 
the  produce  amounted  to  $425,858,000.  Mixed 
farming  combined  with  dairy  farming  is  general 
throughout  Quebec,  with  vegetable  and  fruit 
growing  restricted  to  areas  within  short  distance 
of  towns  and  cities. 


MINERALS 


Highways  connectlug  all  major  centrus  throughout  thu  Trovince  of 
Qu6bec  or#  wall  maintained.  In  1949  the  motorcoach  industry  in  tha 
province  served  135,811,000  passengers  operating  1,579  motercocches 
ever  54,934,000  miles.  Above  is  a  section  ef  a  modem  boulevard- 
type  highway  in  the  Laurentians. 


YEARLY  PROOUCIlOH ,  ra20-l9« 

_ BILLION  KWh 


The  unrivalled  geographic  situation  of  Quebec  has  always 
contributed  to  its  economic  advance.  Astride  the  St.  Law. 
rence  River,  Quebec  stands  at  the  gateway  of  trade  routes, 
notably  to  the  rich  markets  of  Europe,  while  landward, 
Quebec  is  situated  most  favourably  to  serve  the  wealthy 
markets  of  the  Eastern  seaboard  of  the  United  States. 
First  the  waterways,  then  the  highways,  later  the  railroads 
have  served  the  Province  in  its  stride  toward  industrial 
greatness. 


CAHADIAW  PRODUCTION 
1928  •  16.5 

m3  •  IT'S  _ _ 

1938  -  26.2  ^ 

1963  -  60.5  ^ - 

.  1966  -  61.7  _ 

1969  -  46.7  I 


Quebec 


CNTAWO 


every  section  ot  La  rrovince  ae  yueoec  is  a  srore- 
house  of  minerals;  it  may  b*  lecd  or  zinc  as  on 
Calumet  Island;  amber  mica  as  in  the  Gatineau  or 
the  Bergeronnes  area;  apatite  as  in  the  Lievre 
River  basin;  titaniferous  iron  as  found  in  large 
bodies  along  the  north  shore  of  the  St.  Lawrence; 
rice  iron  ore  beds  as  in  the  central  New  Quebec  or 
Ungava  territory;  copper  ores  as  now  mined  in  the 
Rouyn  district;  or  gold  ores  as  produced  along  the 
one-hundred-mile  belt  of  the  Beauchastel-Rouyn- 

Bousquest-Cadillac-Malartic-Dubuisson-Louvicourt 

section  of  Western  Quebec. 


BRITISH  COLUMBIA 


only  a  third  of  the  province's  potential  hydraulic 
power  has  been  harnessed,  although  perhaps  an 
equal  amount  lies  within  present  economical  trans¬ 
mission  distance  of  already  established  centres  of 
population  and  industry. 


Luxury  airliners,  such  os  the  Canadian  Pour  shown  abovo,  os  well  os 
the  fastest  jet  fighters,  are  manufactured  in  Montreal. 


In  1950  the  Province  ef  Quebec  produced  2,579,000  tens  ef  newsprint, 
mere  than  half  af  the  total  Canadian  output.  Newsprint  rolls,  like 
this  one.  are  turned  out  by  some  machines  at  the  rate  ef  1,400  feet  per 
minute. 


And  now,  the  aeroplane  is  pushing  back  the  remaining 
horizons  of  Quebec  to  the  profit  of  Its  citizens  as  well  as  of 
the  investor  in  Canada's  most  stable  province. 


Write  today  for  your  free  copy  of  this 
book.  80  fully  illustrated  pages  will  give 
you  on  idea  of  what  Quebec  possesses 
in  the  domains  of  industry  and  labour, 
water  power,  pulp  and  paper,  textiles, 
chemicals,  transportation,  mining,  for¬ 
estry  and  agriculture.  Address: — Provin¬ 
cial  Publicity  Bureau,  Parliament  Build¬ 
ings,  Quebec  City,  Canada;  or  50 
Rockefeller  Plaza,  New  York  1 7.  U.S.A. 


Lo  Province  de  Quebec  offers  a  cordial  welcome  to  Industrialists  and  businessmen  from  sister 
provinces  of  Canada,  from  the  United  States,  Great  Britain  and  elsewhere,  who  contemplate  ex 
tending  their  activities./  It  invites  you  to  visit  the  Province  and  sample  for  yourself  our  tradi¬ 
tional  French-Conodian  hospitality. 
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